



Es. 


ts. 


| 


ee 
~ 

x @® 
— - 


IB RR 1 


9 


oe 





Bank and Quotation Section (Monthly) 


Railway and Industrial . 





SP eth ve PpRMARy ee ae 
UNIV. OF MICH, 


SEP 24 1906 












(Quarterly) 





P 


State and City Section (Semi-Annualy) 
Street Railway Section (™y.3"") 


we 1906,by Writsam B. Dawa ComPARr, in Office of saidinal, te pabeiacecieaintea 











as second-tlass matter—WILLIAM B. DANA CoMPANY, Publishers, 76}4 Pine 8t., N. Y. 





YORK. ‘SEPTEMBER. 22 


1906. NO. 2152. 

















Financial, Financial. Binangigl. ;,.. 

a : THE LIBERTY 
AMERICAN BANK tab opt abut NATIONAL BANK, 
NOTE COMPANY 


78 TO 86 TRINITY PLACE, NEW YORK 
Business Founded 1198. Reorganized 181) 





T. H. Peeeranp, of the Board 
Edmund C, Little 
Joseph ft De Lacan? 

Francis L. Hine Andrew V. Stout 





Members of Kichmond and Baltimore Stock 
Kxcnanges. 


John L. Williams & Sons, 


BANKERS, 
Corner 9th and Main Streets, 


RICHMOND, VA. 


Baltimore Correspondents: 
MIDDENDORF, WILLIAMS & Co 


BANK OF RICHMOND. 





ae _ Aare a 
L. DOK SHAW JR., LTust Officer 
Chase National Bank 
Clearing House eae 
Cap, & Surp., $6,782,000 Deposits, 08 882,000 


A, B. HEPBURN 
A. H. W IGGLN ,Vice- Pres. J. |. STALKER, Cashier 

















W.Can Ch J 4.0 
ouver il’ Ps Bae ean rane an. Jono. Waterbury 


= ae 
THE EQUIPMENT OF THE 
FOURTH NATIONAL BANK 





OF THE CITY OF NEW YORK 
—CORNER NASSAU AND PINE 
STREETS — 1S ESPECIALLY 
ARRANGED FOR HANDLING 
MERCANTILE ACCOUNTS, 


Government Bonds 
. Investment Securities 


NEW YORK BOSTON 


The National Park Bank 
ot New York. 


ORGANIZED 1856. 
Capital ........ceccececseeceeee cee Pe-Bee 800 00 
Surplas and Prefits........... 7,397,601 19 
Deposits sept. 4, 1906 . : 91,659, 155 38 
eee Jaa 
DENT. 
GILBERT G, ee, ae J Cc. McKEON., 
VICE-PRESIDENT. VICE-PRESIDENT. 
JOHN C. VAN CLEAP, 
VICE-PRESIDENT. 
MADRICE H. EWER, 
CASHIER. 





WILLIAM A. MAIN, 
ASST. CASHIER. 


SRED’K O. FOXCROVT Asst. CASHIER. 


WILLIAM O. JONES, 
ASST. CASHIER. 





CHARTERED 1810, 
MECHANICS’ NATIONAL 
BANK, 

33 Wall Street, 


Capital, - = = %3,000,000 
Surplus, - = = 3,000,000 





Francis Ralston Welsh, 
INVESTMENTS. 
MUNICIPAL. RAILROAD AND OTHER 


BONDS. 
$28 CHESTNUT STREET, PHILADELPHIA. 





GARFIELD NATIONAL BANK, 
23d Street and Sixth Ave,, 


New York. 
Capital - - - $1,000000 
Surplus - - - - 1000000 





Founded in 1784, 
THE 


BANK OF NEW YORK 


National Banking Association. 





-Fretperic W. Stivers 


NEW YORK, 
Capital, Suroiyy i and 30,000" ndivided Profits, 
NV 
CHARS. yy if Sour ee 
. RLECKS, F NN, 
HEN P. DAVISON, thsicmant 




















Harvey Fisk & Sons, 


new YORE, 


eueers ‘and ballot 


Government, Railroad and 
Municipal Bouds, 


INVESTMENT SECURITIES. 


PHILADELPHIA, represen 
JaMEs H Caaruay, 421 Chestnut St. 


HARTFORD, Or. vd by H. L. WILKINSON, 
utual is Pp pacers. 


Cuicago, | represented b 
Saat | Bank Building, 
Our list of Investment Securities sent on application. 








Edward B. Smith & Co. 
BANKERS 
INVESTMENT SECURITIES 
Members New York and Phila. Stock Exchanges. 


511 Chestnut Street 
Philadelphia. 


7 Wall Street, 
New York. 





ORIGINAL CHARTER 1829. 


THE 
GALLATIN 
NATIONAL BANK 


OF THE CITY OF NEW YORK 





Capital - <« ‘« « «© + $1,000,000 
Surplus & Profits(earned) 2,300,000 





OFFICERS 

SAMUEL WOOLVERTON, PRESIDENT 
ALEXANDER’ H, STEVENS, VICE*PRESIDENT | 
Georeg E, Lewis, CASHIER . 

HOWELL T. MANSON, ASSISTANT CASHIER 
DIRECTORS 


ADRIAN ISELIN JR. Cnas. A. PEABODY 
SAMUEL WOOLVERTOS 








ACCOUNTS INVITED. 


ALEXANDER H. ST&vens CHARLES H. Tweep 
W. EmLEn HOOSEVELT THomas Danny JR, 
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Bankers and Drawers of Foreign Exchange. 





J. P. Morgan & Co., 


WALL STREET CORNER BROAD, 


NEW YORK. 
Drexel & Co., |Morgan,Harjes&Co. | ,O7%e": 
Cor.of 6th & Chestnut Sts.| 41 Boulevard Haussmann, ineue Loans 
PMILADELPHIA. PARIS, 





ere ee sr BANKERS. 
to pat. Securities 


ge = Creat ~~ Fo Messrs, Mallet Fores & Cie., Paris, 
culat Letters for ‘Travelers Bance Nacie 4! de Mexico 
And its Branches. 


ATTORKEYS AND AGENTS OF 
Messrs. J, 8. MORGAN & CO., 
No, 28 OLD BROAD STREET, 


- + LONDON. 





Brown Brothers & Co, 


PHILA. NEW YORK, BOSTON, 
59 Wall St, 
ALEX, BROWN & 8ONS, BALTIMORE 


CONNECTED BY PRIVATE WIRE. 


Meme. N. ¥., Phila., Boston & Baltimore St’k Exch’s. 


Bay and sel) first-class In- 
Fee eee gerne 
Sonn and ts individuals Securities. 
fa terms. lect 
abroad on all its ‘in the United 
and Canada; and drafts wa in the United 
States on foreign countries, nu South Africa 
INTERNATIONAL CHEQUES, 


CERTIFICATES OF DEPOSIT 


Letters nits taneithatsler oust 
of Credit, Siac" tedenaite’s 


all parts of the wor! 


BROWN, SHIPLEY & CO,, LONDON. 





i TALER&g® 


27 PINE STREET 
NEW YORK 


INVESTMENT 
SECURITIES 





Winslow, Lanier & Co., 


69 CEDAR STREET, 
NEW YORK, 


BANKERS. 
Deposits Received Subject to Draft, Lnterest 


Foreign Exchange, Letters ot Credit. 


Kean, VanCortlandt&Co 


BANKERS, 





30 PINE STREET, NEW YORK. 


—— 


Transact a Gene-al Foreign ana Domestic 
Banking Business, 


Dealers in Investment Securities, 


Joun Munroz & Co., 


No. 30 Pine Street, New York, 
No, 4 Post Office Square, Boston. 





Maitland,Coppell & Co., 


58 WILLIAM STREET, 
NEW YORK, 


for all Investment Securities. 
of Corporations and negotiate and 


Miles Meet te a atta, Tenet 


Union of London & Guten Bank, Limited, 
Leadon, 


Kidder, Peabody & Co., 


115 DEVONSHIRE STREET, 
BOSTON. 


BANKERS. 
INVESTMENT! SECURITIES, 





Agents for the Bank of Australasia, the British 
Gelann Rank, Demerare.cte, ete. 
TRAVELERY LETTERS OF CREDIT 


FOREIGN EXCHANGE. 
LETTERS OF CREDI1, 








Avaliable throughout the United States, 


August Belmont & Co., 


BANKERS, 
No, 23 NASSAU STEET, 
Agents and Correspondents of the 
Messrs. ROTHSCHILD, 
Lendon, Paris and Vienna. 
ISSUE LETTERS OF CREDIT 
FOR TRAVELERS, 
Avalilabie in all parts of the world. 
Draw Bilis of Exchange and make Telegraphic 
Transfersto EUROPE, Cubs, 


the other West Indies, 
Mexico and California. 
Execute orders for the purchase and sale of 
Investment ities, 











Cuyler, Morgan & Co., 
44 Pine wsrnesd feng York, 


INVESTMENT SECURITIES. 


MEMBERS OF NEW YORK STOCK EXCHANGE. 


KESSLER & CO.., 


BANKERS, 


54 WALL STREET, NEW YORK.) 
Members oi the N. ¥. Steck Exchange. | 
Buy and Sell Bills of Exchange and 
Cable Transfers on all the 
Principal European Cities. 
ISSUE COMMERCIAL AND TRAVELERS’ 
CKEDITS, BUY AND SELL RAILROAD 
STOCKS. BONDS AND INVESTMENT 
SECURITIES, ACT AS FINANCIAL 
AGENTS FOR CORPORATIONS, 


Heidelbach, Ickelheimer & Co., 


BANKERS, 

















].& W. Seligman & Co., 


BANKERS, 
No. 21 Broad Street, New York, 


issue Letters of Credit to Travelers 
Available in anv Part of the World. 








DRAW BILLS OF EXCHANGE AND MAKE 
TELEGRAPHIC TRANSFERS OF MONEY 10 
EUROPE, CALIFORNIA AND THE HAWAIIAN 
ISLANDS. 

Buy and Sell Investment Securities, 

AGENTS AND CORRESPONDENTS OF 


| Seligman Brothers, London. 


Seligman Freres & Cle,, Paris. 
Alsberg, Goldberg & Co,, Amsterdam, 
Anglo-Calitornian Bk.,Lt.,SanFrancisce 





Redmand so. 


BONDS 


Lists upon 
application 


33 Pine St., New York 





37 William Street, 
MEMBERS N. Y. STOCK EXCHANGE, | 


Execute orders for purchase. and sale of 
Stocks and Bonds. 


Foreign Exchange Bought and Sold. | 


issue Commercial and Travelers’ Credits | 
available in all parts of the world. 


Schulz & Ruckgaber, 


BANKERS, 

11 William Street, - - - New Yerk. 
Members New York Stock Exchange. 

Correspondents of Messrs. 

rubiing & Goschen. Leadon, 

Job, tereuber —— & Co., Hamburg. 

Marcuard & 

Bremer Bank, | sy SE Bank, Bremen. 

ae & Travelers’ Credits 





GRAHAM & CO. 
BANKERS. 
No. 435 Chestnut Street, 
PHILADELPHIA. 

Members Philadelphia Stock Exchange. 
SECURITIES BOUGHT AND SOLD 
ON COMMISSION, 
Deposits received subject to Draft. 


Dealers in High-Grade 
INVESTMENT SECURITIES. 


Issue Letters of Credit and 
Traveler’s Cheques. 
List of current offerings sent on application. 











LawrenceTurnure&Co. 
Bankers, 


50 Wall Street, New York. |; 





Issue Circular Latters it for Travelers’ Use 
Sat! 
Abroad Against a isfactory 
en London, Paris, Berlin, 
Buchangs ich and si. Gail. 
Cuupits OPENED AND PAYMENTS MADE BY CABLE 
Paris House-MUNBOE & CO. 


posits received subject to draft. Interest al- 
lowed on deposits. Securities bought and sold on 
commisson. ‘Travellers credits available through- 
out the United States, Cuba, Puerto Rico, Mexico, 
Centra! America and Spain. Make collections in and 
issue drafts and cable transfers on above countries 
Leaden Bankers:— Londen Joint-Stock 
Basak, Limited. 








Paris Bankers:—Heine & Co. 


Letters 


|KOUNTZE BROTHERS, 


BANKERS, 
Broadway and Cedar 8t., NEW YORK. 


NVESTMENT SECURITIES. 
Allow Interest on Deposits. 
Bay and Sell Foreign Exchange. 
Make Cable Transfers. 
of Credit 


Vor f Trav vailable in all 
moor teeets woue ne 
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m 
 Foretan Exchange. Bankers. Bankers, 
Wm. A. Read & Co. | wit tern, ROE & HAGEN, 
BANKERS. a 
ee, Higginson & Co. - iad 
I. 88 >! Investment Securities. | * Bread Street, New York. 
nie on as Rasee Seeeee, Hich-Crade Bonds. 
“set ‘adie eggs" | Member Now York Stok ashangs 
Members New York and Boston Boston, 10 Post Office Square. 


Stock Exchanges. 





Plympton. Gardiner & Co. 


BANKERS, 


Conservative Investments 


LISTS ON REQUEST. 


27 WILLIAM 8ST., NEW YORK, 


Chicago. Boston. 





N.W. HARRIS & CO. 


BANKERS 
Pine Street. Corner William 
CHICAGO NEW YORK BOSTON 


Receive deposite subiect to check 
and allow i on bal 

Act as fiscal agents for munici- 
palities and corporations. Issue 
letters of credit and deal in 


BONDS FOR INVESTMENT 


LisT ON APPLICATION 








Blake Brothers & Co., 


60 Exchange Place, 84 State Street, 
NEW YORK, BOSTON, 


Dealers in 
NEW YORK CITY 


and other 
MUNICIPAL BONDS, 


Commercial Paper. 


Investment Securities. 
Members New York & Boston Stock Exchanges. 


MOSLE BROTHERS, 


16 & 18 EXCHANGE PLACE, 
NEW YORK, 





COMMERGIAL CREDITS, 
FOREIGN EXCHANGE. 





ATTORNEYS AND AGENTS OF 


MESSRS, KONIC BROTHERS Bankers 
LONDON 


Stern & Schmidt, 


FOREIQN EXCHANGE 
INVESTMENT SECURITIES. 
27 WILLIAM STREET, NEW YORK. 
Members N. Y. Stock. Cotton and Coffee txchangea 


KNAUTH, NACHOD & KUHNE 
BANKERS. 








J.B. RUSSELL & CO., 


BANKERS 
46 WALL ST., NEW YORK, 
DEALERS IN 


High-Grade Bonds 
AND 


investment Securities. 
Satety Deposit Vaults for Use of Customers. 


New York Stock Exchange. 
Chicago Stock Exchange. 


Financial Representatives of the Illinois Tunnel 
Company 


Members: } 


Financiai Representatives of the Automatic 
lectric Company. 


BRANCH OFFICES: 

CHICAGO, [LL. CARBONDALE, PA. 
WILKES BARRE,PA. READING, PA, 
SCRANTON, PA. DAYTON, OHIO. 
BINGHAMTON, N. Y. 





Goldman, Sachs & Co., 


BANKERS. 
43 EXCHANGE PLACE, NEW YORK. 
Members of New York Stock Exchange. 





Execute orders for purchase and 
sale of Stocks and Bonds. 
Buy and Sell Foreign Exchange. 
CABLE ADDRESS ‘COLDNESS. 





Issue Commercial and Travelers’ 
Letters of Credit, 
Available in ali parts of the world. 


DEALERS IN 
Investment Securities 
and Commercial Paper 





H. B. HOLLINS & CO. 


Cor, of Wall and Broad Sts., New York, 


Draw Bills of Exchange and make 
Cable Transiers to Europe, Asia, Aus 
tralia, the West Indies, Central and 
South America and Mexico. 

issue Letters of Credit for Travelers, 
available in all parts of the world, 


Zimmermann & Forshay, 
BANKERS, 

9 and 11 Wall Street, New York. 

Members New York Stock Exchange. 


Orders executed for stocks and bonds for invest- 
ment or on margin. 


FOREIGN EXCHANGE Bought & So/d 


LETTERS OF CREDIT ISSUED. 
Cabie Transters to all Parts ot the World, 


LEONARD H. HOLE. 








BIRD S. COLER, 
Member N. Y. Stock Exchange. 


W. N. COLER & CO.. 
BANKERS 
59 CEDAR ST.. NEW YORK. 


Members N. Y. Stock Exchange 


Geo. P, Butler 8 Bro. 


Railroad and other 
Investment Securities 


35 Wall Street NEW YoRrE 





HALLGARTEN & CO. 
Bankers 
5 NASSAU STREET, - NEW YORK 


Letters of Credit 
Foreion Exchange 
Investment Securities 





N. W. HALSEY & COQ. 
BANKERS. 


BONDS FOR INVESTMENT. 
Interest Allowed on Deposit Accounts. 
Fiscal Agents for Cities and Corporations. 


49 Wall Street, NEW YORK, 
Philadelohia. Chicaro. San Francisco 
£. D. SHEPARD & 00, 
BANKERS, 


Bonds for Investment 
List en Application 
31 Nassau St., New York 
Philadelphia 





Boston 


SHOEMAKER & BATES 


Members N. Y. Stock Exchange, 
BANKERS AND BROKERS, 
24 Broad Street, New York. 











LEIPZIG GERMANY. NEW YORK, 
THOMASRING 17 1b WILLiAaw BST. 


INVESTMENTS. 


INVESTMENT SECURITIES, 




























































THE CHRONICLE. 
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Foreign. 





Canadian Banks. 





DEUTSCHE BANK, 


BERLIN, W. 
BEHRENSTRASSE 9 TO 13. 





CAPITAL. ....6--0000- seeceeeesesess $47,619,000 
REBERVE..........0cccecccesecesees $23,118,000 


DIVIDENDS PAID DURING LAST TEN YEARS: 
10, 10, 10}, 11, 11, 11, 11, 11.12 12 per cent. 





BRANCHES: 

BREMEN, DRESDEN, FRANEFORT-on-M., 
HAMBURG, LEIPAI0, MUNICH, 
NUREMBERG, AUGSBURG, 
WIESBADEN, 


AND THE 
Deutsche Bank (Berlin) London Agencv: 
4 Geor@e YARD, LomBaRD ST. 
LONDON E. C, 


BANCO ALEMAN TRANSATLANTICO 


(Deutsche Ueberseeische Bank.) 
Subscribed Capital................- $4,761,000 
M, 20,000,000 
Paid Up Cantal... raptasaes cor ensen $4,190,000 
: ... $595,000 


Reserve-Fund...... 
M. i 
HEAD OFFICE: 
BERLIN. 
Branches: 
ARGENTINE: Buenos Ayres, Bahia-Blanca, Cordoba 
BoLIvia: La Paz, Oruro. 
CHILI: Antofagasta, C (Chili) 
Orsono, Saptiago de Chili, Valdivia, Velnaree, 
PERU: Laima, Callao. 
Usueuayr: Montevideo. 
SPAIN: Barceiona. 
Bills seni jor collection, negotiated or 
advanced upon. 
Drafts, cadie-transjers and letters 
o/ credit issued. 





fl.ondon Agents. 
DEUTSCHE BANK (KERLIN) LONDON AGENCY. 
4 GEORGE YARD, LOMBARD ST., LONDON, E.C. 





Direction der 
Discontc-Gesellschaft, 


ESTABLISHED 1861. 





BERLIN, W., BREMEN, 
43-44 BEHREN STRASSE. STINTBROUCKEE 1 
FRANK FORT-on-M.,, LONDON, E. C., 

ROSSMARET 18, 63 CORNHBILL, 
NL? MET Ses DIsconToe £, BERLIN. 

DiIscontoes, FRANKFUBTMAIN, 
SCHWOLDE, BREMEN. 
SoonDITO. LONDON, 


$40,476,200 


~ 





CAPITAL, fully paid, - 
M. 170,000,000, 
BESERVE, - - - $18,712,526 
M, 57,590,611, 
Wath the L 
th ee pent pe nett of 
| Remsen 


A. 
M. 
#. UnBie, 


INCKEL, 
A. SALOMONSOHN 


BRASILIANISCHE BANK 
FUR DEUTSCHLAND. 


CA PITA Lieb cco ce cceescne cee eee M 10,000,000 00 
Head Office: HAMBURG, 


Branches: R10 DEJANEtR®, SAO PAULO, SANTOS 
PORTO ALEGRE 





BANK FUR CHILE UND 
DEUTSCHLAND, 


Ne Me ncccons cance canaseces 1 
AMBURG. with ‘branches in CLL (anoo ‘ae rr 
cion, ty. rm tofagasta ; = stheBaenvts 


Banco de Ohile & Alemania, & Boliviana), 
paz and Oraro. 





The yy banks, f 


cep =e Disconte-Gesellechatt, 
neste FRANKFORT 0/M AND LONDON 
e Bank in Hamburg, 


ded and rep a 


wansoue’ voter th voir services for every degeri 
of regular banking transactions, . vtiop 


The Union Discount Co. 
of London, Limited. 


39 CORNHILL. 
Telegraphic Address, Udisco. London. 





NOTICE I8 HEREBY GIVEN that the RATES 
OF INTEREST allowed for money on deposit are 
es follows: 


At Call, 3 Per Cent, 

At 8 to 7 Days’ Notice, 314 Per Cent. 
The Company discounts sporeves bank and mer 

+ ortised from time SS oS tase, one grants 

loans om approved negotiable securities. 
CHRISTOPHER K, NUGENT, Manager. 


FRENCH FINANCE CORPORATION 
OF AMERICA. 


Purchasers of First-Class Investment 
Securities for the French 
Market. 





ACT AS FINANCIAL AGENTS IN FRANCE 
FOR AMERICAN RAILWAY CORPORATIONS 
IN THE OBTAINING OF LOANS AND SALE OF 
SECURITIES. 


PARIS, 
26, rue Lafitte, 


NEW YuURK, 
25 Broad Street, 





SWISS BANKVEREIN 


BASLE, ZURICH, ST. GALL, 
GENEVA, LONDON. 


Capital, Paid Up - 
Surplus - - - - 


Fr. 62,800,000 
- Fr. 14,280,000 





The National Discount 


Company, Limited. 


35 CORNHBILL, -«- + LONDON, EB. OC. 
Cable Address—Natdis, London. 


Subscribed Capital 201,108,008 

Paid-Up Capital........ 

Reserve Fund 3.000.000 
($5—£1 STERLING.) 

NOTICE I8 HEREBY GIVEN that the RATES 
OF INTEREST allowed for money on deposit are 
as follows: 

At Call, 3 Per Cent Per Annum, 
ats to 7 or a ba Notice, 344 P. ©. 





aoe eeeeeeeeseeseseseee 


Approved bank mercantile bills discounted. 
Money recelyed 34% 7 it [.% — advertised from 
time to pne. and upon terms to be 
es) y pt. f 


granted on approved bees securities. 
PHILIP HAROLD WADE, Manager. 


VAN OSS & CO., 


THE HAGUE, HOLLAND, 





Place American Investments in Europe. 
Tel. Addr. Voco..Lieber and W. U. Codes. 


Jordaan Cohen & Wennink, 


BANKERS, 


PARIS, 








H. SCHERER & CO., 


BANKERS, 
Cellectiens, Foreign & oxobaage and Invest- 
ment Securities. 





MEXICO. 





BANK OF MONTREAL 


(ESTABLISHED 1817.) 


CAPITAL paid in - - - - $14,400,000,00 
REST. - - - - - ~ = = 10,000,000,00 
UNDIVIDED PROFITS - - 922,418.00 


Head Office Montreal. 
Rt. Hon. Ws STRATHCONA AND MOUNT Boras 
G. C. M Honorary Presiden 
Hon. SIR alain Drummond K.C.M.G. President 
E. 8. CLousTON.. Vice-Prest. and General Manager 





NEW YORK OFFICE: 
No. 31 PINE STREET. 


R. Y. HEBDEN, 
A. D. Brarrawarrz, b age nts, 





Buy and sell Sterling and Continental Exchange 
and Cable Transfers; grant Commerciai and Tray; 
elers’ Credits available im any part of the world. 
issue dratts on and make collections in Chicago and 
throughout the Dominion of Canada. 


London Office, No, 46 & 47 Threadneedle St, 
¥F. W. TaxyLor, Manager. 








Foreign. 


The London City & 
Midland Bank, Limited, 


HEAD OFFICE: 
5 Threadneedle Street, London, England, 
With Branches in all the Principal Cities and Towns 
of England. 





Telegraphic Address: Cinnabar, London. 
ESTABLISHED 1836. 


SUBSCRIBED CAPITAL, $75,428,400 
PAID-UP CAPITAL, 15,714,250 
RESERVE FUND, 15,714,250 


E, H, HOLDEN, Managing Director, 


BOISSEVAIN & CO., 


434 BROAD STREET, 
NEW YORK, 
Members New York Stock Exchange. 


Adolph Boissevain & Co., 
AMSTERDAM, HOLLAND, 


TRANSACT A GENERAL BANKING 
AND STOCK EXCHANGE BUSINESS, 


NORTHCOTE, 
DUDLEY & MAITLAND, 


49 Wall Street, New York, 
26-27 


Chambers ‘ 
Poul , 307 Monadnoek Block, 
London, BG. Chicago 


FOREIGN FUNDS 
For Investment in the United States, 


Hong Kong & Shanghai 


BANKING CORPORATION, 











Paid-up Capital (Hong Kong Carrom )..$10,000,000 
Reserve Funds 3; ges. ieee 000 § - 20,250,000 
Reserve Liability of te . 10,000 000 


GRANT DRAFTS, I88) eseurene F CREDIT, NEGOTI 
ATE LLECT BILLS PAYABLE IN CHINA, JAPAN, 
PHILIPPINES, STRAITS SETTLEMENTS, INDIA, ETC. 


WADE GARD’ NER, Agent, 50 Wall St. 


INTERNATIONAL 
CORPORA 





TION. No. Me gain 


CAPITAL & SURPLUS, $6,500,000 


ec ll 


Branches at LONDON, Bom 
NTON, HONG Kone, opMaxtta 8 ESTELLA 


A 
Kose, YOKOHAMA, CITY OF 
MEXICO. WASHINGTON, DC. PANAMA. 


H. AMY & CO., 
44 and 46 Wall St., New York. 


BANKERS, 
INVESTMENT SBCURITIES. 











Bills ot Exchange, Letters of Credit. 
















EAL 


0,000.00 
0,000.00 
2,418.00 


iT ROYAL 
President 
President 


Manager 


Agente, 


Exchange 
he world- 
\icago and 


edie St, 


agland, 
ind Towns 


8,400 
4,250 
4,250 
irector, 


CO., 





NKING 
SINESS. 
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Canadian Banks. 





Banks aud Bankers. 





THE CANADIAN BANK 
OF COMMERCE, 


HEAD OFFICK, TORONTO. 
PAID-UP CAPITAL......00000. $10,000,000 
BERNER © Bo icaceoce: 50cisnccocscas secs -500,000 
NEW YORK OFFICE: 


Nos. ¥ og AND 18 EXCHANGE PLAUOE, 
Wm. Gray and H. B, WALKER, Agents 


LONDON OFFICE;—& LOMBARD SrrrzT, & CG 
Bankers in Great Britains 
‘THE BANK OF ENGLAND, 
THE BANK OF SCOTLAND, 
LLOYDS BANK LIMITED, 
UNION OF LONDON AND SMITH’S BANK, LIMITED. 
. a >) | 
igium—Bangue 
ae many —Doutech he aa” 


riopniteret, teat tes ndia, a igites spar —s 


and 
a 1. = 
w /eaiand Onion Pa of Co 
ioa—Bank of A 





Atr 
ne os south 
y and Seli Sterling and Cal Ex- 
ehange and Cable Traa Jommercial 
ifravelers’ Credits, a glist ous made at 
on lao anki kA , and ness 
ev 





The Bank ot 
British North America 


ESTABLISHED IN 1886, 
INCORPORATED BY ROYAL CHARTER IN 1840 
Paid-up Capital, eee #1,000,000 Sterling 
Reserve Fund, 440,000 Sterling 
HEAD OFFICE: 
5 Gracechurch Street, London, E. C, 
New York Office: 52 Wall Street. 
H.M.J.MeMICHAEL, »| Agente. 


W. fT. OLIVER, 
Meacham and Cabie Transfers, 


Buy and seil 
| ay te; make Collections and issue 
on ail parts of the United States and Canada. 


Merchants’ Bank ot Canada. 
at OFFIUE: MONTREAL. 
ae TAL Undivided Profits... °S894/598 
NEW yh OF F104: 63 and 65 Wall St, 





W. M. . Ramsay, Agent. 
114 neopets me ee ri in 
aso incites t tacilities for ‘etlecting 

| Le Canada. Buy and seli Sterling 
fy in any 
London Aes Revat Bank of Scotland, 
123 Bishopsgate Street, E. UC, 








The Sovereign Bank of Canada 


71 Branches Through- 
out the Dominion 


NEW YORK AGENCY, 25 PINE STREET 








Foreign 
National Bank of Cuba 


Havana. Cardenas. Cienfueg 
Manzanillo Sagua la Grande. Caibarien. Guan- 
tanamo, Santa Clara. Pinar de’ Rio, Cama- 
guey Galiano Street Havana, Cuba 


GENERAL BALANCE SHEET JUNE 30, 1906 











ASSETS 

Cash— 
Be Vas icccccctncee $3,149,818 20 
Banks and Bankers...... 1, 292,782 18 $4,442,600 38 

Bonds and Stocks Owned— 
Government Bonds ...... $1,869,898 48 
City of Havana Bonds.... 1,103,355 24 
Other Bonds and Stocks.. 193,828 33 $3,167,082 05 
Loans, Discounts, Time Bills, Etc...... 10,397,417 28 
Furniture and Fixtures. .............. 68,436 73 
Real Estate and Buildi 248,615 23 








Sundry Accounts 104,860 80 

Calls on Capital Stock Due Aug. lst.... 504,600 00 

$18,933,612 47 

LIABILITIES. . 
a $5,000,000 00 
GURNEE Wncctidiccdecdce 300, "000 00 

aUndivided Profits....... 414,415 59 ppt aeioe = 

$18, —y 612 47 


a Deduct $178,42400 4% Semi-Annual Dividend, 
payable July 2nd, 1906. 





The English Association of American | '*terest Paid on Dailvand Time Deposits, 


BARING & CO., 


BANKERS 
15 Wall Street, New York. 


Buy and Sell Foreign Exchange. 


Letters of Credit, 


INVESTMENT SECURITIES. 


Agents and Attorneys for 


LONDON, 


Issue Commercial and Travelers’ 


BARING BROTHERS & CO., Ltd, 


MACKAY & Co. 
BANKERS 


Members New York and Boston 
Stock. Exchanges. Dealers in 
Government Bonds and other 
Investment Securities. Inter- 
est allowed on deposits. 


Nassau and Pine Streets 
New York 





ESTABROOK & CO., 


BANKERS, 
15 State Street, Boston. 


24 BROAD STREET, NEW YORK. 





INVESTMENT SECURITIES. 





GOVERNMENT, MUNICIPAL AND 
CHOICE RAILROAD BONDS. 





JACKSON & CURTIS 
BANKERS 


MEMBERS NEW YORK AND BOSTON 
STOCK EXCHANGES 


INVESTMENT 
SECURITIES 


1 Nassau Street, 
New York 


19 Congress Street, 
Boston 





Kissel, Kinnicutt & Co. 
1 Nassau Street, cor, Wall, New York 


Foreign and Domestic 
BANKERS 


BILLS OF EXCHANGE 
CABLE TRANSFERS 


COLLECTIONS MADE ON ALL EUROPEAN 
POINTS 





INVESTMENT SECURITIES 





MUNICIPAL, RAILROAD and 


Rudolph Kleyboite& Co. 
BANKERS. 


DEALERS IN 


STREET RAILWAY 
BONDS. 


27-29 PINE STREET, NEW YORK. 





Bond & Share Holders, Ltd., 
5 GREAT WINCHESTER STREET. LONDON. 


Acts as Agent E d for Ameri 
Canadian Railway a — — 


Lorp wary ALS to 


The Association’s Agents in America and Canada are 


Mellon National Bank 


OF PITTSBURGH. 


18 Congress St. 421 Chestnut St. 
Boston Philadelphia 
Rookery Building 
Chicago 





Geo. A. Fernald & Co. 


Members Boston Stock Exchange 
BANKERS 


Municipal, Rai'way 
and other 
Corporation Bonds 
BOSTON NEW YORK 
éi MILK STREET 


36 WALL STREBT 





H. W. POOR & CO. 


INVESTMENT 
SECURITIES 


BOSTON 
33 Conoress ST 


NEW YORK 
33 WALL STREET 





Tucker, Anthony & Co., 
BANKERS & BROKERS, 


53 STATE STREET, 
BOSTON. 


Members Beston and New York Steck 
Exchanges. 





Ladd & Tilton, 


BANKERS, 
PORTLAND, OREGON, 
ESTABLISHED IN 1860, 
RESPONSIBILITY $5,000,000 00, 
Transacts a General Banking Business. 
CoLzacrions GIVEN SPBCIAL ATTENTION. 


BERTRON, STORRS & GRISCOM, 


BANKERS, 


Land Title Building, 40jWall Street, 
PHILADELPHIA, NEW YORK, 


INVESTMENT SECURITIES, 








Capitai, . . . $4,000,000, 
PROMPT COLLECTIONS 
OUTOF-TOWN ACCOUNTS INVITED, 





The Morton Trust Co. and the Bank of Montreal. 
THOMAS LINDLEY, Secretary, 


R. T. Wilson & Co., 


BANKERS & COMMISSION MERCHANTS 





Pittsburgh, Penn, 


33 Wall Street New York, 








THE CHRONICLE. 








[Vou, LXxx1r, 


—__. 
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Bankers and Brokers outside Rew York. 





CHICAGO, 


CINCINNATI. 


ST. LOUIS. 





Bartlett, Frazier 
& Carrington, 


STOCKS AND BONDS, 
GRAIN AND PROVISIONS. 


25 BROAD STREET NEW YORK, 


WESTERN UNION BLOG... CHICAGO. 


MEMBERS: 
NEW YORK STOCK EXCHANGE, 
CHICAGO STOCK EXCHANGE, 
CHICAGO BO4RD OF TRADE, 


PRIVAts WIKES, 


A.O.Slaughter |r. & Co., 


STOCK BROKERS, 
Successors to A. O, SLAUGHTER & CO, 
139 MONKOE STREET, 


CHICAGO. ILL, 

New Vork “tock Kxchange, 
New York Cotton kxchange, 
New Vor Couee Exchange. 
New Yoru Produce Kxchange. 

th nee Steck Saqpes ag 
cago Board of 
ee = Ssteanans t Kzchange. 








| 





We have at all times larve 
amounts of Hieh Grade Muni- 
cloal and Cornoration Bonds 
vieldine from 4% to 5%, which 
are suitable for the investment 
of trust funds and would alwavs 
be available as collateral. Cor 
respondence invited. 


W. B. McKeand & Co., 
The Rookerv Chicaro. 





FOR SAL “a 
Total tous of $150,000 First Mortgage 5% 25- 


PUBLIC SERVICE GOLD BONDS 
Secured on modern electric lighting and power 
operty operating under favorable franchises 
in clty of 50,000 population. Anuuval net earn- 
244 times interest charges and steadily 
increasing. Send For Price and Further Particulars 


JOHN F. GRAHAM & CO. 
234 La Salle St., Chicago 


Established 1862, 





INVESTMENT SECURITIES 
BONDS 





Members of 
New York Stock Exchange, 
Cincinrmrati Stock Exchange, 





Mercantile Library Bldg., CINCINNATI, 0, 





TOPEKA, KANSAS, 
General Improvement 
5% BONDS 


YBARS 
on R 


DUE 1 TO le 
Deseri ptive Ci 


WEIL, ROTH & CO. 


139 E. Fourth Street, 
CINCINNATI, O. 


W. E. HUTTON & CO., 
INVESTMENT BANKERS 
Bonds and Stocks of Ohio 
Companies. 

CINCINNATI, 


Irwin, Ballmann & Co., 
Brokers and Dealers in 
CINCINNATI! BONDS AND STOCKS. 
$28, 330 & 332 Walnut &t., Cincinnati, 0, 


W. G. ALLEN & SON, 
Mombers of Cin ti otock Exch 
Ist National Bank Bldg., - = Cincinnati, 0. 
DKALERS IN 
STOCKS AND BONDS OF THIS VICINITY, 














OHIO, 














A. G. Becker & Co., 


(INCOR PORATED.) 


COMMERCIAL PAPER, 
8, W. Cor, Monroe & La Salle Sts,, Chicago, 





| —_ 





CLEVELAND. 
Hayden, Miller & Co. 


Investment Securities 





Citizens Building, OLEVELAND, 0. 





Emery, Anderson & Co., 
INVESTMENT BONDS. 
Garfield Buildine, CLEVELAND, O. 








LOS ANGELES. 
Adams-Phillips Co. 
CALIFORNIA "°%cSuvoR% tion BONDS 


CORPORATION 





iii-113 West Fourth St., 


6 at Be d 
Barner faith cae oo Hs ist ate 5 joads 


EDGAR FRIEDLANDER 


BROKER AND DEALER 
CINCINNATI, OHIO. 


COLUMBUS 


WHITE, WAGNER & CO., 
STOCKS AND BONDS 


Miscellaneous Securities n all Markets 
MEMBERS COLUMKUS STOCK EXCHANGE 


—ET 
TOLEDO. 
High Grade Investment Bonds 


NETTING OVER 44% TO7% 
WE MAKE A SPECIALTY OF LOCAL 
SECURITIES. 


The H. R. Ashbrook Co., 


Breiers and Dealers, 


TOLEDO, OHIO. 
DETROIT, MICH. 
W. E. MOSS & COMPANY 


BANKERS 
Municipal and Corvoration 
BONDS 



































LOS ANGELES, CAL. 


George Eustis & Co.,| 


A. G. EDWARDS & 
SONS, 


STOCKS AND BONDS, 


410 and 412 Olive Street, 
ST. Louis. 


71 Broadway, NEW YORK, 


New York Stock Exchange. 
Chicago Stock Kxchange. 
St. Loutese Stock Exchange, 


Members: } 
Chicage Board ot Trade. 


DEALERS IN 
INVESTMENT SECURITIES. 





FRANCIS, BRO.&CO. 


214 N. 4th Street, 
ST. LOuIS. 


Members New York Stock Exchange, 
St. Louis Stock Exchange, 
Chicago Stock Exchange, 





Investment Securities. 





WHITAKER & CO., 
Bond and Stock Brokers, 
300 NORTH FOURTH ST,., 


ST. Louis. 





G.H.WALKER & CO. 


307 North 4th Street, 
ST. LOUIS, MO, 
aombors {SLRs aise nnatange™ 
DEALERS IN 
Government Bonds and other 
Investment Securities. 





John N. Drummond Jr, & Oo., 
Stocks and Bonds, 
W.E.Cor. Fourth and Locust Streets, 
$7. LOUIS. 


PRIVATE WIRES, 


New York Stock Exchange. 
Mombers | 5° Leuis Stock Exchange. 





—— 
a 





KANSAS CITY, MO. 
Thornton, McCrum & Co, 


Kansas City. Mo. 





K.C. Ry. & Light Securities 
Local Bank Stocks 





Union Trust Bldg., DETROIT, MICH, 





DEALERS 


Kans.& Mo, Municipal Bonds 

















THE CHRONICLE. 














Supt. 22 16, j 
Bankers and Brokers outside New York. 
BUFFALO BOSTON. LOUISVILLE, 





Buffalo Securities 
BOUGHT AND SOLD 


DANN & ROBINSON 
Members N. ¥. Stock kxchange 
EXCLUSIVE PRIVATE WIRE 
NEW YORK OFFICE, 111 Broadway 
BUFFALO OFFICE, 1000 Ellicett Square 


ADAMS & COMPANY, 
7 CONGRESS ST,, BOSTON. 
BONDS FOR INVESTMENT 
MEMBERS BOSTON STOCK EXCHANGE 





New York Office, 20 Broad St. 





MEADOWS, WILLIAMS & CO, 


MEMBERS NEW YORK STOCK EXCHANGE 
DEALERS IN 


BUFFALO, NIAGARA FALLS AND 
OTHER LOCAL SECURITIES 





GEORGE R. TELLER, 
BUFFALO, N, Y. 
Investment Securities 
Local Stocks. — BONDS. 








ROCHESTER,N.Y. 





PROVIDENCE. 





Weeden & Company, 


BANKERS, 


INVESTMENT SECURITIES. 








HARTFORO 
H. K. TAYLOR & CO.,, 


Investments. 
CONN. AND HARTFORD SECURITIES. 
Privau wires © New York ana Boston. 











BONBRIGHT & HIBBARD 
100 Powers Building. 


Koctester Steck Exchange. 


Members: ; 
Chicage Beard oi Trade. 


SPECIALISTS ROCHESTER SECURITIES 
Daily Lists Mailed on Application. 


4% to 6% Bonds 
MYRON W. CREENE 


BANKER 
Rochester Securities 











INDIANAPOLIS 


WE OFFER 
People’s Light & Heat Company 
ot Indianapolis 
5% 20-YEAR GOLD BONDS 
Price to Net 544% 


J.F.WILD & CO., State Bank 


123 E. Market St., INDIANAPOLIS 








JOS. T. ELLIOTT & SONS, 


Investment Securities 
Members Indianapolis Stock Exchange 
American Nat. Bank Bldg. INDIANAPOLIS 


NEWTON TODD 


TRACTIONS AND 
LOCAL STUUCKS AND BONDS. 


FLETCHER BANK BUILDING, INDIANAPOL'8, 
LOUISVILLE. 
J. J. B. HILLIARD & SON, 


LOU,SVILLE, KY., 
BANKERS AND BROKERS, 
INVESTMENT BONDS, 


STREET RAILWAY SECURITIES 
A Specialty. 
Correspondents, EX. NOKTON & CO., N. Y. 




















GRAND RAPIDS, MICH. 
CHILD, HULSWIT & CO., 


BANKERS, 
Grond Hapids, Michigan. 


BONDS. 





SOUTHERN. 
Hugh MacRae & Co., 


BANKERS, 
Dealers in Southern Investment Se- 
curities of Every Description, 
WILMINGTON, N, C., 
AND 
WASHINGTON, D. C. 
408 Colorado Building. 


Mottu, De Witt & Co, 


BANKERS AND BROKERS, 


NORFOLK, VA, 


NEW YORK COTYON EXCHANGE 

NEW YORK PRODUCE EXCHANGE 

NORFOLK COTiON KXCHANGE 
Private Wires with 

LADENBURG, THAL MANN & CO, 

E. & C. RANDOLPH "|New York. 








MEMBERS { 





OTTO MARX & Co. 
BANKERS AND BROKERS, 
BIRMINGHAM, ALABAMA, 
STOCKS AND BONDS, 





Steiner Brothers, 


BANKERS AND BROKERS, 


Birmincham, Alabama. 
Investment Securities. 
LOCAL STOCKS AND BONDS, 








AUGUSTA. 
John W. Dickey, 


BROKER, 


AUGUSTA, GA. 
SOUTHERN SECURITIES. 








WILLIAM E. BUSH, 
INVESTMENT SECURITIES, 


AUGUSTA, GA. 


CORRESPONDENCE SOLICITED, 


HALSEY & HALSEY, 
BANKERS AND BROKERS, 
LOUISVILLE, 


INVESTMENT SECURITIES, 
N.Y. Correspondents: DOMINICK & DOMINICK, 


JOHN L. DUNLAP, 
LOUISVILLE, KY. 

Banker and Broker. 
INVESTMENT SECURITIES 
Street Railway Issues a Specialty 
Members Louisville >tock Exchang> 
New York Correspondent E. F. HUTION & OO. 


— 
— 











RICHMOND. 
Davenport & Co., 


BANKERS AND BROKERS, 
RICHMOND. VIRGINIA, 


ESTABLISHED 1860, 
Correspondence solicited and information fur 
nished about Southern State, Municipal and Rail 
Investment Securities. 
Heference—Bank of New York. N. B. A. 








C. W. BRANCH. H. L. CABELL. 


BRANCH,CABELL & CO. 


Bankers, 
RICHMOND, VA., 


Members New York Stock Beghengs, New York 
Cotton Exchange, Chicago of Trade. 


State and Municipal Bonds a Specialty, 
Private wires to principal trade centres. 


NASHVILLE. 


FO« SALt: 
$20,000 Wayne County, Tenn., 6% Warrants 
DUE 1920. 


GOULDING MARR, 
NASHVILLE, TENN. 


LANDIS BANKING CO., 
Telephone and Street Railway 
Securities, 


NASHVILLE, 
MINNEAPOLIS. 


WELLS & DICKEY CO. 


MINNEAPOLIS, 


BONDS. 


Municipal and Corporation. 

















TENN 











MIENN, 








TOLEDO. 


BONNER & GOMPANY 
Bankers and Brokers 


HIGH-GRADE 
Investment Securities 











MONTGOMERY. 


A. Strassburger, 


STOCKS AND BONOS BROKER, 
SOUTHERN INVESTMENT SECURITIES. 
MONTGOMERY, ALA. 


1OPEKA. 

KANSAS 

I buy any of the older issues of Kansas bonds 
D. H. MARTIN, 


TOPEKA, KAN“AS 








a 














ATLANTA 
DARWIN C. JONES, 


ATLANTA, GA, 








NEW JERSEY. 
EDWIN R. CASE, 


DEALKK IN 
NEW JERSEY SECURITIES, 











Specialists in High-Grade Gas Securities, 





SECURITLES, NEGOTIATIONS, 





15 EXCHANGE PLAUCE, 
Telephone 751, JEKRSKY CITY 











THE CIRONICLE. 


vou 


{VoL Lxyyn1, 








Bankers and Brokers ontside Dew York. 





Bankers 











PHILADELPHIA. PITTSBURGH. 
E. W. CLARK & CO., Established 1880. 
BAK K ERS, . 
PHILADELPHIA Henry Sproul & Co., 
321 Chestnut Street. PITTSBURGH, PA. 
Members — one ev — Exchanges NE W YORK ¢ K OFFICE; 
Dopex & Co., 4 Broadway. 


Rew York Correspondents: {Qusne, Warr. Rawr. MEMBERS: 
| NEW YORK, PHILAVELPHIA, CHICAGO AND 
| PITTSBURGH STOCK EXCHANGES AND 

| CHICAGO BOARD OF TRADE 





J.W. SPARKS & CO., 


BANKERS, 
Corner Chestnut and Third Sts., 


PBILADELPHIA STOCK EXCHANGE 
NEW YORK STOCK KXCHANGE 
CHICAGO BOARD OF ‘TRADE 


Investment Securities 
Private Wires, N.Y., Pittsburgh, Chicago 





| 


PITTSBURGH, PA. 
Established 1871. 


Whitney, Stephenson & Oo., 


STOCK BROKERS, 
FRICK BUILDING, 
Oldest Pittsburgh Members N.Y. Stock Exchange 


ROBERT C. HALL, 


MEMBER PITTSBURGH STOCK EXCHANGE, 
We make a specialty of all the Securities of 
the great Pittaburgh District. 
240 Fourth Avenue, 
PITTSBURGH, PA. 








Battles, Heye & Harrison | 


BANKERS AND BROKERS 


DEALERS IN HIGH-GRADE UNLISTED 
AND INACTIVE LISTED BONDS 
FOR INVESTMENT PURPOSES 
131 South 5th Street 
PHILADELPHIA 


62 Broadway) 
NEW YORE 





BOND HOUSE OF 


H. P. TAYLOR & COMPANY 
248 Fourth Avenue, Pittsburgh, 
Wk BUY 
Tota! Issues of 


Public Utility Corporation Bonds. | 


PENNSYLVANIA TAX-FREE ISSUES | Ww. J. BLAC K © o., 


INVESTMENT SECURITIES. 
Columbia Bank Bide.. PITTSBURCH. 





Westling, Jones & Emmett, 


Land Title Building, 
PHILADELPHIA. 


Municipal and Corporation 
BOND 











WURTS & CO., 


BANKERS & BROKERS 
125 South 4th Street 


MEMBERS PHILADELPHIA STOCK EXCHANGE 


We Bay and Sell 
INVESTMENT BONDS 
(NO STOCKS) 
Correspendence Solicited 
Municipal and Corporation 
Securities Co. 

















by SF ey elphia Stock Machange. of Pittsburch, Pa. 

Ww James 8. Kuhn, L. L. M’ Cleland, 
m. G. Ho per & Co., PalD-UP CAPIRAL. 0000800 
STOCK AND BOND BROKERS, ‘ 

88 South Third Street, Philadelphia, 

Envestmente ve our attention. - Infor. | BALTIMORE. 
Faidings or pr regarding present 
Sr proposed investments, | William Wileon & Sons. Wilson, Colston & Co. 
Established 1802 Established 1867. 





NEWBURGER BROS. & HENDERSON, Wilson, Colston & Co., 


BANKERS & BROKERS, | Members of Baltimore Stock Exchange, 
BANKERS. 
587 Chestnut Street, - - Philadelphia, Pa.| 916 £. Baltimore Street, Baltimore. 
ties 


Members of the a 
epocaay, —_ whole issues h 
ae 





Fatatepen Gee ow ly — Bas 
INVESTMENT SECURITIES. Securities negotiated. 








R A. Fisher & Co., 
Audenried & Bowker, onert A. a eS 
Drexel Building, Phila. 227 E. German Street, Baltimore 


WATER WORES BONDS MEMBERS BALT. STOCK EXCHANGE 














Guaranteed Principal and Interest by 
American Water Works & Guarantee Company. | - PROVIDENCE 
| Richardson & Clark. 
BANKERS, 


Benj. C. Warnick & Co., 


BANKERS & BROKERS, 


,141 South 4th Street, Philadelphia, Pa 
Dealers in 
HIGH-GRADE RAILROAD AND OTHER 
CORPORATION BONDS AND STOCK. 
Sena for our Otroular. 


25 Exchange Street, Providence, RB. L 


Sapam 


Boston and Philadelphia. 











A, B. Leach & Co., 


BANKERS, 


149 Broadway, NEW YORK 





140 Dearborn St., CHICAGO 





28 State St,, BOSTON 





421 Chestnut St., PHILADEL? ita 





A Reliable Western Connection is a 
Valaable Thiug 


sale snvesunenis in the repidiy growing 
seific Northwest 


Spokane & Eastern Trust Co. 
Spokane, Wash. 
ataDiiahed as ap incorporated institution 15 Yeas 
Capital and Surplus, $226,890 
3,372,000 
Loca: securities 


Depesits, 
desera! banking. 


Golicetions, 


FIRST NATIONAL BANK 
OF MILWAUKEE. 
UNITES SKATES DEPOSITARY, 


Capital and Surplus, $2,400,000 


OFFICERS: 
FRED VOGEL JR., Pres. F.J. Kipp, Cashier. 
WM. Bronnowh, V.-Pres. & KE. CAMP, ‘Ase’t Cashier 
—_ T. sore. V-Prea, O8CAR Kastan »Ast.Cash, 
HFANRY KLORS6, Ae’ .Casn. 


Financial 











— 











NEW YORK CITY 


3% and 34% 
TAX-EXEMPT GOLD BONDS 


T. W. STEPHENS & CO.,, 
2 Wall Street, New York. 


BALTIMORE. CHICAGO, 





AMERICAN 
TELEGRAPHONE 
COMPANY 
Treasury Stock 


Sterling Debenture Corporation 
Room 422, 
56 WALL ST. NEW YORK 








Eugineers. 
H. M. Byllesby & Co., 


INCORPORATED. 
ENGINEERS. 


DESIGN, CONSTRUCT AND OPERATE 
RAILWAY, LIGHT, POWER, 
HYDRAULIC: AND 
GAS PLANTS. 








Examinations and Reports. 








1906 ISSUE 
JOHN H.McQUILLEN.& CO. Se 
contains a five-year monthly range of prices 
Members Philadelphia Stock Exchange for stocks and bonds and other valuable sta- 
. 4 tistics 
Syracuse Rapid Transit Price, $2 

rc Stocks and Bonds COMMERCIAL & FINANCIAL CHRONICLE. 

104 South 4th Street,  PHILADELPHIA| .NEW YORK. 

















a sf 








SEPT. 22 1906.| 








THE CHRONICLE. 








Rew York Stock Exchange Houses 





T. A. MCIntyre & Co., 
71 BROADWAY 


MEMBERS: 
New York Stock Exchange, 
New York Cotton Exchange 
New Or'eans Cotton Exchaage 
Liverpoo!t Cotton Associetion, 
New York Coffee Exchange, 
New York Prodece Exchange 
Chicago Board of Trade 


Direct wire connectien Boston, 
Ohicago, and New Orleans. 


CORRESPONDENCE SOLICITED 











Branch Offices, 516 Fifth Avenue 
Delmonico’s and 305 Breadway 





LINCOLN & CO., 
BONDS 


18 Wall Street, NEW YORK 





EFFINGHAM LAWRENCE & CO. 
Members New York Stock Exchange, 
S8TOCKS, BONDS. 


1 NASSAU STREET CORNER WALL, 
Telephones 4 Rector. 
PRIVATE WIRES TO PRINCIPAL CITIES. 








We Make a Specialty of 
BANK AND TRUST CO. 
sToc 


. Goodhart & Co., 


Members New York Stock Hushange, 
57 BROADWAY, - NEW YORE 


LADD & WOOD, 
Members New York Stock Exchange, 


INVESTMENT SECURITIES. 
7 WALL STREET. 


JOHN C. KING & COMPANY. 


BANKERS AND BROKERS 


18 Wall Street 217 La Salle St, 
KEW YORK CHICAGO 








New York Stock Exehange 
Members: ; Chicago Stock Exchange 
Chicago Beard of Trade 


Wilson, Watson & Herbert, 


Members N. Y. Stock Exchange, 
Orders Executed for Cash or on Margin, 
INTEREST ON BALANCES. 
Hanover Bank Bidg.. NEW YORK. 


Howard Lapsley & Co., 
15 BROAD STREBT, N. Y. 
Transact a General Banking and Stock 

Exchange Business, . 
ACCOUNTS OF BANKS & BANKERS SOLICITED, 


INTEREST ALLOWED ON DEPOSITS, 
Private Wires to Cineinzuati and Chicago, 








Cc. Il. HUDSON & CO. 


| Nos. 84-86 WALL ST., NEW YORK. 
Members of New York and Chicago Stock Exchanges 


, Telephone 3078 John. 


Miscellaneous Securities 
in all Markets. 


PRIVATE WIRES TO PRINCIPAL CITIES 





SIMON BORG & CO., 


BANKERS, 
Members of New York Stock Exchange. 
No. 20 Nassau Street, New York. 


Hich-Crade 
Investment Securities. 








Chas. Fairchild & Co., 


Members N. Y. Stock Exchange 


29 WALL ST. AND 3:!BROAD ST, 





John H. Davis & Co., 


BANKERS, 
Ne, 10 WALL 8T., NEW YORK. 
Orders for Stocks & Bonds executed at all exchanges 
Repecial attention given to supplying high-class 
INVESTMENT SECURITIES, 





Robert H. Allen. Stanley D. MoGraw 
William M. Vance. 


ALLEN, McGRAW & 00,, 


24 Broad Street, New York. 


Members 
N. Y. Stock Exchange. 


Ww. FAHNESTOCK, Memb. N.Y. Stock Ex. 
T. J. MumM¥ORD, BR. B. Dopsox. 


Fahnestock & Co., 


‘ BROKER® AND DEALERS IN 
INVESTMENT SECURITIES. 
2 WALL STREET-. 


R. J. JACOBS & CO., 


41 NEW STREET. 
Members N. Y. Stock Exchange. 


Orders Executed for Cash or on Margin 


W. H. Goadby & Cb., 


BANKERS AND BROKERS, 
NO. 74 BROADWAY, NEW YORK. 




















GOODMAN & CO, 


438 EXCMANGE PLACE, 


Securities Bought and Sold 
on Commission. 


BANK STOCKS 


A SPECIALTY. 





Branch Office, 500 Fifth Ave. 





EX. NORTON & CO., 


52 Exchange Place, New York. 


OTTO JULIUS MERKE 


BROKER 
44 AND 46 WALL ST., NEW YORK. 





Ex. NorRTON, Mem. N.Y. Stock Ex. Gzo, F. NORTON 
INVESTMENT SECURITIES, 


Correspondence invited 


HARRIMAN& CO., 
TRI po haba a AND BROKERS. 


Transact a General Banking and Stock E: 
Business. We make a specialty of pe 


Investment Securities, 


BRANCH OFFICE. Ld yt "AY BANK, 
527 FIFTH AVENUE. 


Newport Office: Audrain Building. 
Bonds nd §ecuritics,’ 


CHARLES FEARON & C0,, 


Bankers, 


883 Chestnut St. Philadelphia. 
Members: New Wet tties mamanee 
PRIVATE WIRE TO NEW YORK. 


A. M. KIDDER & CO., 


BANKERS, 
18 WALL STREET, NEW YORK. 
od 1865. 
eo iasen me te to t 
pay tates st ond nae end 
RAILROAD BONDS 
GUARANTEED Srocks., 


Jas. LORIMER GRAHAM Henry F. TAYLOR 
Ww. SHARP LEGGETT 


GRAHAM, TAYLOR & CO., 


Successors to 
8. F. JOHNSON & CO., 


18 WALL STREET, NEW YORK 
Branch Office, Troy N. Y. 
MEMBERS NEW YORK STOCK EXCHANGE 














Hungy G, CAMPBELL, EDWIN P. CAMPBELL, 
JAMESG. MACLEAN, 


H. G. Campbell & Co., 


11 Wall ponte -y) New York. 
MEMBERS NEW YORK STOCK EXCHANGER, 
Securities meee : ane Sold on Com- 


par ey & Burr, 
STOCK BROKERS, 


Y WALLSTREET, 53 STATE STREET, 
NEW YORK. BOSTON. . 








Jas. H. Oliphant & Co., 
0 SESE ae 


J OLIPHANT, ED L. NORRIS 
me By embers New York sted Eechosge 


O, J. BRAND, W. R. THURSTON. 
Oo. J. BRAND & CO. 
Members New York Stock Exchange. 
74 BROADWAY. 
INVESTMENT SBCURITIES. 


J. 8. & R. D. FARLEE, 


MEMBERS NEW YORK 8TOCK EXCHANGE, 
BROKERS AND DEALERS IN 


INVESTMENT SECURITIES. 
11 WALL STREET, NEW YORK. 


TEFFT, PARMELEE & NASH, 


BANKERS, 
INVESTMENT SECURITIES, 
MEMBERS N.Y.STOGK EXCHANGE, - 
Hanover Bank Bidg., 5 Nassau St, 














INVESTMENT SECURITIES. | 


Tel, 5400 KRector. 





L BOODY, McLELLAN&OO., 
| BANKERS, 
No. 57 Breadway, ew York City 
Members New York Stook Exchange 
| STOCKS, BONDS and INVESTMENTS, 
ORDERS EXECUTED 
For lavesiment or on Margin 
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Financial, Financial, 
Columbia Newberry & Laurens Ist 3s 
Mobile Jackson & Kansas City Ist 5s 
; Columbus Connecting Terminal Ist 5s High Grade 


Grand Rapids & Ind. 
Des Moines Union Ist 5s 
Hancock & Calumet 5s 
Minnesota Transfer 5s 


9— 


f—— - 


Ist 44s 


Ohio & Little Kanawha 5s 
York & Peach Bottom 5s 
Mineral Range 5s 





F, J. LISMAN 


SPECIALISTS IN STEAM RAILROAD SECURITIES 


Members N. Y. 


30 BROAD STREET, NEW YORK. 


Land Title & Trust Co. Building, PHILADELPHIA 
169 East Jackson Boulevard. CHICAGO 
404 Connecticut Mutual Bu lding, HARTFOTD 


& COMPANY, 








oon | 


.K. & T. Ref. 4s, 2904. 
- RR. of N. J. 5s. 

. B. & Q., Ill. Div. 4s. 
es Moines & Minn. 7s. 

. C. I. De Bardeleben 6s. 


BHOQQ 





A. A. LISMAN & CO., 


Specialists in Uncurrent Issues. 
Tel, 5950-1-2 Broad, 25 Broad St. 





WE OFFER 


Pennsylvania Co. 4s, 1931. 
Sham. Sunb. & Lewisb. 2d 6s, 1925. 





McKINNELL, COFFIN & RAWLINS 
Members New York Stock Exchange. 
49 Exchange Place,N.Y. ‘rei. 2700-2701 Broad 





OFFER 
Illinois Cent. Omaha 3s, 1951. 
Ohio River Gen. 5s, 1937. 
St. Paul & Duluth 4s, 1996. 
Pitts. Bess. & Lake Erie Cons.5s, 1946. 
Lake Shore Deb. 4s, 1928. 
General Electric Deb. 3s, 1942. 
Chic. Cin. & Louis 4%s, 1953. 


COFFIN & COMPANY, 
BONDS 
25 Pine Street, New York. 
Tel, GI00-  -2-%-:-5 John. 

Ft. Wayne & Wabash Valley Tract. Co. 
Consol. Mortgage 5s, 1934 
Chicago & Milwaukee Elect. Railroad Co. 
Cons. 5s, 1922 


W. A. WiLLIAMSON, 


55 William S¢t 








Telephone 6150 John. 


LIBBEY &STRUTHERS 
30 Broad Street 
New York 





WANT: 
Virginia Midland Series, 
Steubenville & Indiana 5s, 
Houston & Texas Cent. 5s & 6s 
East Tennessee Consol. 5s, 
Pennsylvania Equipments, 
N.Y. L. E. & W. Dock & Impt. 6s, 
Penna. 34 Trust Ctfs. 1942 & 1944 





CITY OF CLEVELAND, OHIO 
4% Park Bonds 


DUE OCT., 1923 3.90 BASIS 


Rhoades & Company, 








7 Wall St., Corner New St., 
NEW YORK. 





MUNICIPAL 
RAILROAD ro BONDS 
CORPORATION 
Selected for Ai. investors. 
LISTS MAILED UPON APPLICATION. 





Lawrence Barnum & Co., 


BANKERS, 
PHILADELPHIA. NEW YORK. BOSTON. 
421 Chestnut St. 27 Pine St. 35 Congress St, 





BAKER, AYLING & COMPANY 


BANKERS 50 CONGRESS STREET BOSTON 
ee Pear | Represented by PHILIP YOUNG (Boston Office) 
RHvVDE IS! AND. . Represented by P. B. SIMON!)S (Boston Uffice) and J.J. BODELL Pawtucket) 
PENN“VELVANIA . . Representco by T M. LEAVER (Westmoreland Club, Wilkes-Barre) 
beta (74 +46) co., ; iepresented by W. F. CROSBY (Exchange Building, Worcester) 
CONNECTICUT . . . Represented by R, M. FISK (Rockville) 
NEW HAMPSHIRE Represented by L. N. FREEMAN (Concord) 
CANADA . Represented by P. B. SIMON DS (Boston Office) 

BOND CIRCULARS SENT ON APPLI ATION 


Investment Securities. 
List on Request. 


G. W. Walker & Co, 


BANKERS 
Telephone 25 Bread 8:., 
3945 Broad New York 





NEWBORG & CO., 


44 &46 BROADWAY, N. Y, 
45 NEW STREET. 
MEMBERS New YORK STOOK EXCHANGE. 





Nn. ¥. City 4s, 

N. Y. Central 3s, 1997. 
CB & Q. Fl. Div. 40,1948, 
Penn, Convert 3s 





Deal in Bonds, Stocks and Investment 
Securites and transact an arbitrage 
business with the principal European 
stock markets. 


2248 
Telephones } <a Broad. Canie Address 


W ROSE.” 





Lake Shore & Michigan Southern 
Ist 34s 


BOUGHT AND SOLD BY 


Hartshorne, Bogert & Battelle, 


Members New York Stock Exchange. 
25 Broad Street, 160 St. James Street, 


New York, Mon’ Canada, 
Telephone No, 5430-1-2 Broad. 





BONDS 


AND ALL UNLISTED MARKETABLE 
SECURITIES. 


W.E.R.SMITH & CO., 


20 Broad Street - New York. 





PROCTER & BORDEN 


EQuiTABLe BUILDING, NEW YORK. 


Jeff. Madison & Ind. 2nd 7s, Due 1910 
Texas & NewOrleans, Dallas Div. 4s, 
Morgan’s La. & Tex. 6s & 7s, 
Detroit & Toledo Shore Line 4s, 
Missouri Pacific, Central Branch 4s, 
Aurora Elgin & Chicago 5s, 

Helena Light & Railway 5s, 


WANTED 

Raleigh & Augusta 6s. 1926, 

py ——— Ry. Lt. Ht. & Pow. 1st 5s, 1937 

oO 

City of Mobile, Alabama, Water & Sewer 
4%s, 1939 

Milwaukee Electric Ry. & Lt. 4s, 1931. 


Sutton, Strother & Co., 

104 SOUTH CALVERT S8T., 
BALT*NWOKK, TH, 

Members “ Baltimore stock xchange. 


Chic. Peoria & St. L. Cons. 5s, 1930. 
Hannibal & St. Joseph 6s, 1911. 
Lehigh Valley Term. 1st 5s, 1941. 
Buffalo & Susquehanna 4s, 1953. 
Internat. Navigation 5s, 1929. 


M. WOLFF, 

















Cable Add ,"MOWOLF” 27 William 8t.,N ¥. 
Phones: 6657-6558-6559Broad. 
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28th & 29th STS. CROSST. 
LEWISTON BRUNS. & BATH ist 5s, 


METROPOLITAN 


LACKAWANNA & WYO.VY. COLL.5s, 


WE HAVE SPECIAL FACILITIES FOR BUYING AND SELLING STREET RAILWAY 
BONDS AND STOCKS. IF INTERESTED COMMUNICATE WITH 


PFAELZER & Co. 
BANKERS 


25 BROAD STREET, NEW YORK 


ist 5s, 


CROSST. ist 5s, 








A. O. BROWN & CO., 
80 BROAD STREET. 
N. ¥. Sees, at Dalene Ee hanges, 
- Yuna Ohieage Board of Trade. 
DEAL IN 
STOCKS, BONDS AND 
MISCELLANEOUS SECURITIES 
IN ALL MARKETS 
Private wires to principal cities, Tel. 6656 Broad 
BRANCH OFFICES: 
Waldorf-Asteria, 8. Y. 
Flatiron Bu'iding, N. Y. 
St. Louis, Me. 
Buffale. N. Y. Scranten, Pa. 
Cinc' anati, 0, Brie, Pa. 
Williamspert, Pa. Wilkes-Barre, Pa. 





WEBB & CO., 
INVESTMENT SECURITIES. 
74 BROADWAY, NEW YORK 





Hudson River Water Pr. Ist 5s, 
Cuba Eastern Rd. Ist 6s, 

Austin, Texas, 4s, 5s, 

Richmond Pass. & P. 5% Receipts 
Lewiston Brunswick & ath 5s & St. 


H. C. SPILLER & CO., 
Specialists in Inactive Bonds, 
27 State -treet - - Soston, 


Huntington Water 5s, W. Va. 
Wichita, Kansas, Water 5s 

New Ori. Ry. Lt. 44s & stocks 

Am. Writing Paper 5s & stocks 
Hudson River Water Power5s&stocks 
Omaha&Coun. BI’ffs St. Ry 5s&stks 
Deaters in Unlisted Inactive Stocks and Bouds 


F. W. MASON & CO., 


53 “tate St... “O-TO'¥, MASS, 





SCOTT & STRINGFELLOW 


Bankers & Brokers 


RICHMOND, VA, 
From time to time we make studies of Railroad and 
indumrial properties for the benefit of our clisats. 


We will pon application send our circuiars em the 
following properties : 


58—Cent of Ga. Income Bonds. 
59—Chesapeake & Ohio 

60—Comp. B. & 0.,C.&O. and N.& W 
61—Comp. C. & O. and N. & W. 








A. H. Bickmore & Co., 
BANKERS 


BONDS of Public Service Cor- 
porations carefully selected 
for conservative investment 
TO NET 434% to 554%. 


30 Pine Street, New York 





HIGH GRADE BONDS. 





Jester & Co., 


27 PINE STREET, NEW YORK. 
TELEPHONE 237 JOHN. 


S.C. HENNING & CO., 
New York, Louisville, 
MEMBERS NEW YORK STOCK EXCHANGE. 
New Orleans Ry. & Light Securities. 
Kansas City Ry. & Light Securities. 


Memphis Street Railway. 
United Railways, St. Louis. 








Lehigh Traction Co. (Hazleton, Pa.) 1st 5s 
Binghamton (N.Y.) Railway Fives 

Green Bay (Wis.) Gas & Electric Co. 5s. 
Rockford (Ill.) Gas & Coke Co. 1st 5s, Guar. 
E.I. Dupont deNemours Pfd. & Com. Stocks. 
Philadelphia Bank & Trust Co. Stocks. 


GEO. P. BISSELL, 


133 South Fou: th St. Phila‘elphia, Pa. 


THE SOUTH. 


Business Opportunities, Investment 
Securities, Real Estate, Timber Mines, 
Industrial Properties, Farm or Town 
Mortages in all parts of the South. 
METROPOLITAN INVESTMENT CO., 

GEO. B. EDWARDS, President, Charleston 8. C., 


Commercial and Financial Agent. Business undertaken 
ip all parte of the world. Satisfactory references. 











Chicago & Eastern Ill. Ref. 4s, 1955 
N. Y.N.H. & Hart. Conv. 3s 1956 
Colorado & Southern 4s, 

Consolidated Indiana Coal 5s, 
Metropolitan Refunding 4s, 





Rosen, Stillman & Co., 


Members N. ¥. Steck Exchange. 


FOR SALE 
Clearfield Bituminous Coal 4s, 1940 

P. Lorillard Prefered Stock 

American Chicle Common 

Bordens Condensed Milk Common 

Lackawanna Steel Stock Stock 


FREDERIC H. I HATCH, 


Dealer in Un:i-ted Securities of Rai'r ads ar d other 
Corporations iv tue United States and elsewhere 


30 Broad St. New York 


We are always in the market for 

Early maturities of debentures, collat- 

eral, equipment, car trust and 
mortgage notes 


T-1. 1116 Broad. 





MEGARGEL & BROOKS 


BANKERS, 





investment 
Securities 





SCRANTON - - - PA. 





SAUNDERS & JONES 
Connecticut Traction Bonds 
36 WALL 8T., - - NEW YORE 





THOMAS L. MANSON & CO. 


Members N. Y. and Boston Stock Exchanges. 
71 BRYUANWAY. New rvoKkK 
TEL. 2500 RECTOR 
BRANCH OFPICE 
Saranac Lake, Adirondack Mountain, 
Cc. P. HEYL, Manager. 
ere ee BY PRIVATE WIRE. 


This office can 
[on ange Lake Placid Hots Hotels, Paul ep wn Ry Unon bake 
Saranac Inn, Wawbeck Lo Se 

also ‘Topper Lake and Saranac 

OUR FACILITIES ARE OFFERED TO M 

OF THE EXCHANGE OR THEIR To MEMBERS 





A. N. CHANDLER & CO., 


BANKERS. 
111 BROADWAY THE BOURSE, 
NEW YORK. PHILADELPHIA. 


FIRST MORTGAGE 5% RAILROAD, GAS 
AND WATER. BONDS, AT PRICES TO 
NET 334 TO 534%. List upon Appiteation. 





Milwaukee Elec. Ry. & Light Pfd Stock 
Milwaukee Elect. Ry. & Light 1st 5s, 1926 
Milwaukee L. H. & Traction 1st 5s, 1929 
New Amsterdam Gas ist Con. 5s, 1948 

St. P. Gas Lt. Co(Am. Lt. & Tr. Co.) G. 58, '°44 


PATERSON & HEPBURN, 
20 BROAD «T., New VYors Oity, 


R. A. Lancaster & Sons, 
BANKERS, 
NO. 10 WALL STREET, 
NEW YORK, 
DEALERS IN 
INVESTMENT and “ISCELLANEOUS 
SECURITIES, 


Southern Securt'te« a Spectalty, 











Wanted 
WASHINGTON CENTRAL 
4s, 1948. 


LEONARD SNIDER, 





R. H. GOODELL & CO,, 


CHICAGO | 


| Tel. 1620 Rector. 


66 BROADWAY. 








INVESTMENT 


95 MILK 





Tel. 4540 John 


80 Pine Street, New York City 


SECURITIES 


E. C. STaANnwoop & Co. 


BANKERS. 


STREET 


BOSTON 
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holders thereof, or their | 
thereof, or their | 


after Tuesday the First of May next. 


GUSTAV AMSINCK, 
FRANCIS M. BACON, 
JOHN N. BEACH 
WILLIAM B. BOULTON, 
VERNON H. BROWN 


JOSEPH H. CHAPMAN, 
GEORGE C. CLARK 


CL 

CORNELIUS ELDERT, 
RICHARD H. EWART, 
EWALD FLEITMANN, 


The Trustees, in conformity with the Charter of the Company, 
affairs on the 31st of December 


Interest received during the year ...._- 
Rent, less Taxes and Expenses. .--..-_--.-- 


Premi 
Expenses, including officers’ salaries and clerks’ compensation, sta- 


Other Real Estate and claims due the Company --.-........-..-..-.-. 


Premium notes and Bills Receivable... -. 
Cash in the hands of European Bankers to pay losses under policies payable in 


fore’ DE pcodeesconckcce 
GE SEE Shbeeeebasedesecscccece 
Aggregating -......-.-.---------- 


The outstanding certificates of the issue of 1900 will 
representatives, on and after Tuesday the Sixth of February next, from which 
date ail interest thereon will cease. The certificates to be produced at the time of payment and 
can 


ed. 
A dividend of Forty per cent is declared on the net earned premiums ef the Company for thé 
year ending 31st December, 1905, for which, upon application, certificates will be issu 


EVELAND H. DODGE, LEAND 
GEORGE H. MACY, 
CHARLES H. MARSHALL, 





Srhadacas ..--$295,738 65 


99,338 33 $395,076 98 





Losses paid during the year which were estimated in 1904 





EE inn onus aciuoonemendadaandal 71,100 60 
Losses occurred, estimated and paid in 1905_.......-- 827,295 95 $1,098,396 55 
lh Se ccanséesnsecniaadil $130,068 59 
pS I re 35,947 85 166,016 44 
$932,380 11 
SS 
Returns of Premiums. .-...............-- ae. Pe ee ee ee ae ee $80,615 47 


tionery, Newspapers, advertisements, &c___.......-..---- $374,746 88 
The Company has the follow Assets, viz.: 
United States and State of New York Stock, City, Bank and other Securities... -_.-.. $5,198,042 00 
Spode deposits in Banks and Trust Companies_--_--...........-..--.---.-.--- 1,583,212 84 
Estate corner Wall and William Sts. and Exchange Place.... $4,299,000 


A dividend of Six per cent interest on the outstanding certificates of profits will be paid to the 
representatives, on and after Ly the 


redeemed and 


By order of the Boa 


rd, 
G. STANTON FLOYD-JONES, Secretary. 


TRUSTEES. 
HERBERT L. GRIGGS, ° WwW. H. H. MOO 
CLEMENT A. GRISCOM, 

ANSON W. HARD 
MORRIS K. JESUP, 
THEODORE P. JOHNSON, 
LEWIS CASS LEDYARD, A. A. RAVEN 
FRANCIS H. LEGGETT, 

CHARLES D. LEVERICH, 


HENRY PARISH 
DALLAS B. 


JOHN L. 
ER N. LOVELL, 


e 





Ww 
WILLIAM C, STURG 


A. A. RAVEN, President. 

CORNELIUS ELDERT, Vice-President. 
THEO. P. JOHNSON, 2d Vice-President. 
JAMES L. LIVINGSTON, 3d Vice-Presi 


ant the following statement of its 


Premiums on Marine Risks from ist January, 1905, to 31st nnn a 83.977 264 37 STOCKS and BONDS 


Premiums on Policies not marked off Ist January, 1 


00 
75,000 00 4,374,000 00 
1,127,674 83 
175,632 33 
257 ,865 62 
$12,716,427 62 
————— 
xth of February next. 
paid to the holders 


on and 


_H. RE 

NICHOLAS F. PALMER, 
PRATT, 

GEORGE W.QUINTARD, 
RIKER, 

DOUGLAS ROBINSON, 


GUSTAV H. SCHWAB, 
ILLIAM A, STREET, 



















Jones, Caesar, Dickinson, Wilmot & Co. 


Certified Public Accountants. 











NEW YORK: CHICAQO: 
54 William St. Tribune Bidg. 


PITTSBURGH: 


People’s Savings Bk. Bidg. 3 Fredericks Place, E.C. 


(Illineis) 

ST, LOUIS: SAN FRANCISCO: 
Stock Exchange Bidg. Monadnock Bidg. 
LONDON: MELBOURNE: 

[ENQ@LAND], [ausTRALA], 
9 Queen Street. 























Are Youa 
Money Order 
Bank ? 





Back ef Piccovnt Butiding. 














ONE PIECE OF PAPER GOOD THE WORLD OVER 


The standard, uniform Money Order of the 
Bankers’ Money Order Association is now a 
familiar feature of American banking. This 
is the only system at the service of banks 
absolutely Free of Charge. Orders can be 
issued payable at any point in the United 
States, Canada, Mexico, Cuba, Europe, Asia, 
North Africa and Australia, The most 
flexible medium of exchange in use, Al. 
charges _ make to the public are your 
own profit, 


WRITE FOR PARTICULARS TO THE 


BANKERS’ MONEY ORDER ASSOCIATION, 


313-315 West 59th Street, New York 


Financial, Financial. 
OFFICE OF THE Adrian H. Muller & Son 
ATLANTIC MUTUAL INSURANCE COMPANY,| _ 4vctroxmens. 
New York, January 23rd, 1906. Regular Weekly Sales 
oF 


EVERY WEDNESDAY. 


nn. ca nndudcdtonnbdeecganehe dh udevebingetuntendhectas $3,594,405 94 
Premiums marked off from 1st January, 1905, to 31st December, 1905_____......- $3,012,213 96| Office No. 65 WILLIAM sSTRERT 
ed Cerner Pine Street. 





THE AMERICAN Mra. Co. 


MANILA SISAL AND JUTE 
CORDACE. 


65 Wall Street, New York. 





Atianti r 
nny Mrvved ante Sawa 


JOHN M. GILLESPIE, 


Boom No. 618 Atlantic Building, 
49-51 Wall Street, NEW YORK, 








Accountants. 


LYBRAND, 
ROSS BROS & 
MONTCOMERY 


Certified Public Accountants 
(Pennsylvania) 
Land Title Building 
PRizLADEK.PMIA. 
Wall Street Exchange Building, 
NEW YORK. 








THOMAS B. DEAN, 
Successor to ARCHER & DEAN 


CERTIFIED PUBLIC ACCOUNTANTS 


Wall Street Exchange Bldg., 
41-43 Wall St., 7 NEW YORK. 
Telephone 4155 Broad. 


Wilkinson, Reckitt, Williams & Co. 
CERTIFIED PUBLIC ACCOUNTANTS 

52 Broadway, - = New York 

wie the 


LOOMIS, CONANT & CO. 


CERTIFIED PUBLIC ACCOUNTANTS 
3@ Broad Street New York. 
Tel, 4068 Broad. 


JAMES PARK & O0,, 


CERTIFIED PUBLIC ACCOUNTANTS 
53 Broadway, New York, 
18” LaSalle Street, Chicagce 


Engineers 
J. G. WHITE & CO, 


Engineers, Contractors, 
43-49 Exchange Place, - NEW°YORK 


Inveootigations and Reports on Electric 
Ratiway, Gas, El-ctric Light, and 
Power Transmissiou Properties 
for Financial Ins*ituciens 
and Investors. 


Electric Railways, Electric Light and Electrie 
Power Plants Financed, Designed and Built, 


London Correspondent: 
J. G WeaiTK & CO,, Limited, 
9 Cloak Lane, Cannen St.. E. C. 
Cc di Correspondent 
CANADIAN WHITE ©O., Limited, 
Montreal, 



































Principal Philippine Office, Manila, P. J, 





— 


’ -<f*e eee 
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. Financial. Financial 
" Capac ano $1 (000,000 


ITLE GUARANTEE 
AND TRUST COMPANY 


Examines & guarantees Real Estate Titles. 
Loans Money on Bond and Mortgage. 
Furnishes Mortgages te Investors, 
Receives Deposits subject to check, allowing 
Interest. 


Does all Trust Company Business. 


FINANCE COMMITTEE. 
Ia Charge of Banking Interests. 
” EDWARD T. BEDFORD. 


CLARENCE H. KELSEY President. 
FRANK BAILEY, Vice-President. 
EDWARD O. STANLEY Second Vice-President, 
Manager Banking Department 


CLINTON D. BURDICK, Third Vice-President, . 
J. WRAY CLEVELAND, Secretary. 
ARTHUR TERRY, Treasurer. 
PRANK L. SNIFFEN, Mana Brooklyn Bankia 
Devartment. - 





THE PLAINFIELD 
TRUST COMPANY 


This Company offers its facilities 
to those seeking a New Jersey 
depositary. 3% interest is paid 
on accounts subject to check. 


0. T. Waring, President 

A. V. Heely, Vice-President 
Henry A. McGee, Vice-President 
J. Herbert Case, 

Edward F., Feickert, Asst. Sec’y 





Morristown Trust Co. 


, MORRISTOWN, N. J. 


CAPITAL $600,000 
SURPLUS & PROFITS_. 1,500,000 


PAYS 3% INTEREST 


ON DAILY BALANOES SUBJECT TO 
CHECK PAYABLE IN N. Y. FUNDS. 











WILLARD W. CUTLER, 24 Vice-President 
HARRY A. VAN GILDER, Treasurer. 

JNO. 8.3. CORIMLL, Secretary. 

RALPH 8. STREETT., Asst. Secy. and Treas. 





The United States 


Insurance Co. 
IN THE OITY OF NEW YORE. 


JOHN P. MUNN, M. D., President 


Life 





JAMES R. PLUM..........-.-..-...-....- Leathe 
CLARENCE H. KELSEY, Pres. Title Guar. & Tr. Oe 
WM. H PORTER..Pres. Chemical National Bank. 


ini uring an income ture. 
mgd at ite Home Office, No. 277 Broadway, New 
York City 


T2z EQUITABLE 


TRUST COMPANY 
OF NEW YORK 


15 NASSAU STREET 


Capital $3,000,000 Surplus $10,000,000 


ALVIN W. KRECH, President. 
LAWRENCE L GILLESPIE, Vice-President. FREDERICK W. FULLE, Sec. and Treas. 
LYMAN RHOADES JR., Assistant Secretary. HUGH M. WALKER, Assistant Treasucer. 


TRUSTEES. 
C.F. Adams 2d John F. Dryden Winslow S. Pierce 
C. B. Alexander Frederick W. Fulle H. H. Porter ft 
HH. M. Alexander Lawrence L. Gillespie Heary S. Redmond 
Hugo Baring E.H. Harriman Lyman Rhoades Jr. 
FP, R. Coudert T. H. Hubbard J. Heary Smith 
Paul D. Cravath Bradish Johnson V. P. Snyder 
W.H. Crocker Otto H. Kahn Gage E, Tarbell 
T. De Witt Cuyler Alvia W. Krech Sir William C. Van Horne 
Wilham A. Day L. F. Force H. M. Walker 
Heary C. Deming D. H. Moffat George T Wilson 
M. Hartley Dodge Paul Morton Henry Rogers Wiathrop 
Ralph Peters 








THE NEW YORK TRUST COMPANY, 


26 BROAD STREET, 
Capital, $3,000,000. Surplus and Profits, $10,550,000. 


OTTO T. BANNARD, President. 
} vice-Presidents HENRY E. AHERN, Secretary. 
ALEX. 8. WEBB JR., 4 PREDERICK J. HORNE, Asst. Secretary, 
MORTIMER N. BUCKNER, Treasurer. HERBERT W. MORSE, 2d Asst. Secretary. 
TRUSTEES, 
Chas. W. Harkness, Willard V. King, 
James N. Hill, Woodbury Langdca, 
F.N. Hoffstot, Gordon Macdonald, 
Arthur Curtiss James, John J. Mitchell, 
Frederic B. Jennings, James Parmelee, 
Walter Jennings, John S. Phipps, James Stillman, 
Chauncey Keep, George W. Perkins, Ernst Thalmann, 
P. A. Valentine, Myles Tierney. 


When YOU use the Telephone 


service;—you want it to be prompt;—you want_it to be accurate;—you want 


WILLARD V. KING, 


E. Parmalee Prentice, 
Edmund D. Randolph 
Norman B, Ream, 
B. Aymar Sands, 
John W. Sterling, 


Otto T. Bannard, 

8. Reading Bertron, 
james A. Blair, 
Robert W. deForest, 
john B, Dennis, 
Sibert H. Gary, 
toseph P. Grace, 








You want 
it to be secret. 
Evi Other telephone user’s wants are the same as yours. 
If you got that kind of service right along you sould support with your patronage and your 
influence the company that rendered it. Ev other telephone user would do the same. 

Our Automatio Telephone System _ gives Tat kind of service. That is why independent 
telephone companies operating our Automatic are 80 su , because the service 
rendered is of the kind that you and every other telephone user wants, e and is entitled to. 
—the obtainable. That Is why su bers to automatic service are 1s to it"and to the 
comp: ng it. This loyalty is the ‘‘good will” of the business and a valuable asset. 
And, as for the operating companies, they know that it costs them less to produce this ideal 
Service with our automatic equipment than it would to produce inferlor service with manual 
equipment, and they can get more money for it. 

There’s the whole thing in a nutshell—ideal telephone service, prompt, accurate and secret 
costing the operating company much less than it costs to produce inferior ice, and co 


higher price. 
It’s because of all these advan that the stocks and bonds of independent telephvi< com- 


panies operating our Automatic Sy m are stronger, more stable, more desirable and more 
than any other. That’s why it will pay you utomatic” advan 






















able 
when seeking an investment _ 
Our Automatic Telephone svstem has been adopted in the following cities; 
D Manchester, Iowa. = Francisco, =. 
ta le 
NM Marton Sa i 
Medford, Wis. = City, Iowa. 
Miamisburg, Ohio. Ind. 
dich *"*"* New Bedford, Ma Mary's, Ohio 
Ocean Par Cal pas to” oe : Canada 
Pentwater, Mich. Traverse City, Mich. : 
Ky. Perry, N.Y. irbana, Til. 
ark. Portiand, Me yan Wert, Ohio. 
Minn. Portland, Ore Watch Hill, R. I. 
Princeton, N. J. Wausau, Wis. 
Riverside, Cal. Westerly, R. I. 
San Diego, Cal. Wimington, Del. 


AUTOMATIC ELECTRIC CO.. 


Van Buren and Morvan Streets. CHICAGO U.S.A. 











C.B. VAN NOSTRAND, 


36 WALL STREET, 






MAX B. BORG. | 

Miscellaneous Bonds and Curb Securities 
A SPECIALTY. 

20 BROAD &T. NEW YORK, 


PRIMROSE & BRAUN, 


New York City Sank, Trust and 
Fire Insurance stocks 





Investment Securities. 





58 New Street - NEW YORK 


2805 RECTOR | 
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PLAN FOR THE CONSOLIDATION 


THE HOCKING VALLEY. RAILWAY COMPANY 
THE KANAWHA & MICHIGAN RAILWAY COMPANY 


TO THE STOCKHOLDERS OF THE ABOVE-NAMED COMPANIES: 

At the request of holders of large amounts of stock in each of these companies, the undersigned have prepared a plan 
for the consolidation of these companies, and have consented to act as managers in carrying the same into effect. 

The plan of consolidation contemplates the retirement of the preferred stock of The Hocking Valley Railway Company, 
which, by the terms of its issue, is redeemable at par, and the creation by the Consolidated Company of a new Genera! Lien 
Mortgage, under which provision is to be made for refunding at a lower rate of interest outstanding equipment obligations 
and floating indebtedness of both companies, and which is to furnish ample resources for betterments and improvements 
of the consolidated properties necessary to meet the demands of their growing business, so that the net earnings of the 
Consolidated Company may be available for dividends on its stock, instead of being required to meet expenses properly 
chargeable to capital account. It is not intended at present to disturb the bonds issued or issuable under the present 
mortgages of either of the existing companies, which are to retain their relative priorities as now authorized. 

The pus of consolidation is acceptable to the management of both companies, and is submitted to you after arrange- 
ment with representatives of the principal stock interests in each. 

The present stock capitalization is as follows: 

HOCKING VALLEY RAILWAY COMPANY: 














i a i Da Ae tA eR A LETTE LE LRT NR SLD ‘et Oe Ne ee $15,000,000 

Common stock-_-_--.. EF ES SE I Se SSA Ee BES SS RES RS ee oa een 11,000,000 
KANAWHA & MICHIGAN RAILWAY COMPANY: 

at aE IES OER a yes ae eS Pe ee ee ee See eS 2z$10,000,000 





z $1,000,000 in treasury; $4,510,000 held by The Hocking Valley Railway Company. 

The Consolidated Company is to authorize the following issues of securities: 

$30,000,000 GENERAL LIEN FOUR PER CENT THIRTY-YEAR GOLD BONDS; 
$13,750,000 STOCK. 


The General Lien Gold Bonds are to be secured by a mortgage on all the railroad ew owned by the Consolidated 
Company at the time of the execution and delivery of the General Lien Mortgage, subject to the liens of bonds issued or 
issuable under existing mortgages, and upon all additional property thereafter acquired by the use of the General Lien 
Bonds or their proceeds. They are to mature July 1, 1936, and to bear interest at the rate of four per cent per annum 
from July 1, 1906, payable semi-annually on the first day of January and of July; both principal and interest to be payable 
in the City of New York, in gold coin of the United States of America, of or equal to the present standard of weight and 
fineness, without deduction for any tax or taxes which the Company or the Trustee may be required to pay thereon under 
eae praorns or future law of the United States or of any. State, county or municipality therein. They are to be coupon 
bonds for $1,000 each, with the privilege of registration as to principal, and also registered bonds, and the coupon bonds 
and the registered bonds are to be made interchangeable under proper regulations in the mortgage. 

Of the General Lien Gold Bonds, $13,000,000 are to be reserved for future issue in respect of the acquisition of additional 
property, including equipment, and for betterments and improvements, and for fundin ———- and other floating 
obligations assumed by the Consolidated Company in the consolidation. The remaining $17,000,000 are to be issued for 
use in connection with the consolidation. 

The new stock is to be of one class, and to be divided into shares each of $100. 

Of the new stock there will be issued: 

In lieu of the existing common stock of the Hocking Valley Railway Company-_--.-....----.---------------- $11,000,000 


In lieu of $4,490,000 stock of the Kanawha & Michigan Railway Company outstanding in the hands of the public 2°694,000 


In lieu of remaining stock of the Kanawha & a Railway Company held by Hocking Valley Railway 

Company (the treasury stock of the Kanawha & Michigan Railway Company to be canceled) ----.-.------ 56,000 

Under the plan and on consummation thereof, the $17,000,000 Bonds above mentioned, together with said $56,000 
of stock and also all other stock of the Consolidated Company that may not be actually delivered in pursuance of the con- 
solidation, are to be purchased by the undersigned for their own account against the exchange of outstanding stock of the 
constituent companies, the undersigned making deliveries to holders of deposited preferred stock of The Hocking Valley 
Railway Company in exchange therefor of General Lien Gold Bonds in accordance with their Deposit Receipts. Otherwise 
they will make no charge against depositing stockholders for their compensation or expenses in om, Smasare the plan. 

Holders of stock of The Hocking Valley Railway Company and of said outstanding stock of the Kanawha & Michigan 
Railway Company depositing their stock in pursuance of this notice, in the event of the consummation of the consolidation 
will be entitled to receive, in exchange therefor, securities of the Consolidated Company as follows: 


HOCKING VALLEY RAILWAY COMPANY: 
For each share of preferred stock, 


AE IRS Fee EE et nS 8 ee a EE $110 
For each share of common stock, 
lle NE il OE a Se meg A ey Mek, kt A ee bh LS ae SL Ree Ree eG eR ee $100 


KANAWHA & MICHIGAN RAILWAY COMPANY: 

For each share of stock, 

a a as ca sinc ie aR ean tian Tei a aig Ie aniibiong $60 

Provision will be made for cash adjustment of fractional amounts of bonds and stock. 

Holders of said stock of said companies who desire to assent to the plan of consolidation must, on or before September 
29th, 1906, deposit their certificates of stock with proper instruments of transfer in blank duly executed and stamped 
with the unders gned at their office, 23 Wall Street, New York, under a conditional agreement which has been filed with 
the unders’gned, open to inspection by any depositor, and which indicates the terms and conditions upon which deposits 
hereunder are made and received. By such deposit, every depositor will become bound by the provisions of said agreement 
and said plan of consolidation, and will authorize the undersigned to take in respect of said stock all action in their judg- 
ment proper to carry said consolidation into effect, including the right to transfer said stock into the name of their nominees, 
and to exercise the voting power thereon for all the purposes of the plan. For all stock deposited, the undersigned will 
deliver Deposit Receipts entitling the holders to the delivery of securities as above stated or otherwise to the return (without 
expense) of certificates for stock of the character and to the amount represented by such receipts. 

The unders gned reserve the right at any time in their discretion to extend any period hereunder, and to abandon 
the plan and to terminate all proceedings hereunder, and without charge to the several depositors, upon the surrender of 
their Deposit Receipts, to deliver certificates for stock of the character and to the amount thereby represented. 


J. P. MORCAN & CO. 


Dated, New York, August 1, 1906 
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Meetings. 


Dividends. 


Dividends 





NORFOLK & WESTERN RAILWAY CO. 


The annual meeting of the Stockholders of the 
Norfolk & Western Railway one will 
held at the principal office of the Company in 
the city of Roanoke, Virginia, on Thursday, 
the 1ith day of October, 1906, at 12 o’clock 
noon, to elect directors, to elect independent 
auditors to audit the books and accounts of 
the Company at the close of the fiscal year, 
to consider the annual report of the directors 
for the fiscal year which ended June 30, 1906, 
to ratify and approve all action of the directors 
set forth in such annual report and In the minutes 
of the Company, and to transact such other 
business as may properly come before the 
meeting. 

The meeting has also been called by the 
Board of Directors as a special meeting of the 
stockholders of the Company to be held at 
the same time and place to consider and act 
upon the following special subjects, viz.: 

To vote upon a proposal to increase the 
capital stock of the Company Thirty-Four Million 
Dollars, such increase to be Common Stock. 
divided into shares of the par value of One 
oe gee Dollars each, so that the total capital 
stock of the Company shall be One Hundred 
and Twenty-Three Million Dollars, divided into 
one million shares of Common Stock of the par 
value of One Hundred Dollars each, and two 
hundred and thirty thousand shares of Adjust- 
ment Preferred Stock of the par value of One 
Hundred Dollars each; and 

To vote upon a proposal to sanction the 
creation of an issue of bonds of the Com any 
not exceeding in the aggregate Thirty-Four 
Million Dollars, each of which bonds shall entitle 
the holder thereof, at his option during a term 
of years to be expressed in the bond, to convert 
the same into Common Stock, such bonds to 
contain such terms and provisions and to be 
issued from time to time upon such terms as 
may be authorized by the Board of Directors. 

The stock transfer books will be closed at 3 
o'clock p. m. Wednesday, September 26th, 
1906, and reopened at 10 o'clock a. m. Friday, 
October 12th, 1906. 

By order of the Board of Directors. 

E. iA. ALDEN, Secretary. 





=, DENVER & RIO GRANDE RR. CO. 
OTICE OF ANNUAL MEETING. 
New ox pea 15th, 1906. 
Te the Stockholders 
HE DENVER & Rio GRANDE RR. CO.: 
The annual meeting of the Stockholders of 
The Denver & Rio Grande Railroad Company 
will be held at the principal office of the Company 
in Denver, Colorado, at 12 o'clock noon on 
TUESDAY OCTOBER ‘Torn 1906. The 
meeting will be held for the election of Directors 
and for the transaction of any other business 
rtaining to the Company that may be properly 
bowen’ efore it. 
books for the transfer of the stock of the 
mt both common and preferred, will be 
closed = the purposes of the meeting at three 
o'clock m. on Thursday, September 27th, 
1906, and will be re-opened at ten o'clock a. m. 
on the day following the annual meeting or 
the final ae thereof 
STEPHEN LITTLE, Secretary. 


RIO eRanes SOUTHERN RAILROAD CO. 
enver, Colo., September 15, 1906. 
The wenn meeting of the stockholders of the 
Rio Grande Southern Railroad Company for the 
election of Directors and for the transaction of 
such other business as may be brought before it 
will be held at the principal office of the Company 
in the City of reg tate of Colorado, on the 
third Monday of October —_. ,, Saas the 15th 
of said month, at 12 o'clock n 
The transfer books will be. ‘cloned at 3 o’clock 
.m. on October 5th oad reopened on the morn- 
of October 22nd, 19 
"JOHN B. ANDREWS, 
Secretary. 





. 





THE PACIFIC COAST COMPANY. 

The annual meeting of the stockholders of The 
Pacific Coast Company will be held at the office 
of the Company, 8 em geo St., Jersey City, 
New Jersey, on Wednesday, the 10th’ day of Octo- 

1906, at 12 o’clock noon, for the election of 
three Directors, to be elected ‘tor a term of three 
years, and for the transaction of such other bus!- 
Ress as may properly come before the sp 

Stock transfer books will be closed at 3 p. 
on Monday, the 17th day of September, 190 ond 
reopened at 10 o’clock a. m. on October 11, 1906. 

IFFORD C. FAY, Secretary. 

August 20, 1908. 


CLEVELAND CINCINNATI CHICAGO & ST. 
LOUIS RY. CO. 
The Transfer Books of this company will be 





Minne sro is ST. PAUL & SAULT SAINTE 
ARIE RAILWAY COMPANY. 
"Minneapolis Minn., Sept, 18, 1906. 
DIVI NO. 

The Board of fate Lo “has } out of 
the surplus earnings for the calendar year 1905, 
a Seml-Annual Dividend of THREE AND ONE- 
HALF PER CENT (34%) on the Preferred 
Stock, and out of the surplus earnings for the 
calendar -year 1905 a Semi-Annual Dividend 
of TWO" PER CENT (2%) on the Common 
Stock, payable October 15th, 1906, to stock- 
holders of rar ss the close of the transfer 
books at 3 September 28th, 1906. 
THOMASL div RY. CHARLES F. CLEMENT, 

President. Secre tary. 


THE SAN FRANCISCO AND SAN es 
VALLEY RAILWAY COMPANY 
Coupons No. 20, due October 1, 1906, from 





T AN FRANCISCO AND SAN JOAQU N 
Vi RAILWAY COMPANY First Mort- 
gage Five Per Cent Bonds will be paid on and 





after that date, upon presentation at the office 
of its financial agency, The Atchison Topeka & 
Santa Fe Rallway Company, No. 5 Nassau Street, 
New York City, or at the ‘office “of its financial 
agency, the Union Trust Company, San Francisco, 

&® GARDINER, Assistant Treasurer. 

New Y ork, September 17, 1906. 

THE UNITED STATES FINISHING COMPANY. 
320 Broadway, New York, September 20 1906. 

PREFERRED STOCK DIVIDEND NO. 29. 
The Board of Directors have this day declared 
the regular quarterly dividend of ;QNE AND 

CEN 


THREE-QUARTERS PER 134%) 
upon the Preferred Stock of ie Company, 
payable October 1, 1906, to stockholders of 


oe at the close of business September 20th, 
906. 
F. S. JEROME, Treasurer. 





NEW YORK CENTRAL & HUDSON RIVER 
RAILROAD COMPAN 

Office of the Treasurer, New York, Sept. 19, 1906. 

THE BOARD OF DIRECTORS of this Com- 
pany, at a meeting held this day, declared a divi- 
dend of ONE AND ONE-QU ARTER PERCENT 
on its capital stock, payable at this office on the 
15th day of October next, to stockholders of record 
at the close of business on Saturday, the 29th inst. 

EDWARD L. ROSSITER, Treasurer. 





THE ATCHISON TOPEKA & SANTA FE RAIL- 
WAY COMPANY 
Coupons No. 22, due October 1, “1906, from The 
Asennne Topeka & Santa Fe Railway Com sad 
AL MORTGAGE FOUR PER CE 
BONDS will be paid on and after that date, upon 
————— at the office of the Company, No 
assau Street, New York City 
H. W. GARDINER, "astatant Treasurer. 
New York, September 17, 1906. 


Buffalo & Susquehanna Railroad Co. 
Common Stock Dividend No. 

The core fe anettetty dividend of ONE AND 
ONE QU (1%%) PER CENT, on the 
Common Stock has been declared, payable Octo- 
ber 1, 1906 F. A. LEHR, Treasurer. 
FI SK & ROBINSON, 35 Cedar St. oo N. Y¥. 

Fiscal Agents. 


AMERICAN WOOLEN COMPANY 
Thirtieth Quarterly Dividend 


Notice is hereby given that the regular quar- 
terly divdend of One and Three-Quarters Per 
Cent (1%%) on the Preferred Capital Stock 
of the American Woolen Company will be paid 
on the 15th of October, 1906, to stockholders of 
record at the close of business September 28, 
1906. 
Transfer books for Preferred Stock will be 
closed at the close of business September 28, 1906, 
and will be reopened October 16, 1906. 

os WM. H. DWELLY JR., Treasurer. 
Boston, Mass., Sept. 17, 1906. 











United Fruit Company 
DIVIDEND NO. 29. 

A quarterly dividend of one and three-fourths 
per cent on the capital stock of this Company 

as been . we % yable October 15, 1906, at 
the office of reasurer, 131 State Street, 
Boston, Mass., “T. stockholders of record at the 
close of business September 28, 1906. 
LES A. HUBBARD, Treasurer. 





closed at 12 o’clock noon on Saturday ber 
29th, 1906 reparatory to the ANNUAL and 
URE FING GS of the Stockholders to be 
held WEDNESDAY, rae 3ist, and will 
be poopenes Tana AY, NOVEMBER 1st, 
1906 ARLES F. COX, Treasurer. 


For Sale. 














enn ~~ 


I HAVE “FOR SALE a few first-class first 
Mortgages on irrigated farms on railroad in 
Greeley District, ranging in sums from $1,600 00 
to $9,000 00. The notes secured thereby, run- 
ning 2, 3, 4 and 5 years from July 1, 1905, bear- 
ng 6% interest semi-annually, non-taxable. 
Must sell to close up estate. 

H. M. BEATTY, 
Assignee of the Western Bank, 
Room 200 Continental Building, 

Denver, Colorado. 





BATTERY PARK NATIONAL BANK 


24 STATE ST. (Opp. New Custom House.) 
Shipping and Export Accounts Invited. 


ST. PAUL UNION STOCKYARDS COMPANY. 
First Mortgage 5% Gold Bonds 
(Coupons April and October). 

Coupon 40 due October 1st 1906 will be taken 

up on behalf of the Company and paid by the 

National Bank of Commerce in New York and 

Messrs. Robert Benson & ee g A in London, 

and by the Stockyards National Bank at So. St. 


The Trust Company of America 
DIVIDEND NO. 21. 

135 ae ty New York, September 18, 1906. 

THE BOARD OF DIRECTORS OF THE 
TRUST COMPANY OF AMERICA have pies + 
declared a Quarterly Dividend of EIGHT P 
CENT (8%) and an extra Dividend of TWO PER 
CENT (2%) upon the pag Stock of the Com- 
pany, payable October 1, 190 

Transfer books will be PR ancy at3 P. M., Frida: 
September 21, 1906, an reopened at 10 A, 
Monday, October 1, 1906 

RAYMOND J. CHATRY, Secretary. 


FRANKLIN TRUST COMPANY. 
Dividend No. 65. 





Brooklyn, N. Y., Stptember 5th, 1906. 
The Board of Trustees has this day declared a 
quarterly dividend of 344% upon the capita} 
stock of this Company, payable September 29th, 
1906, to stockholders of record at closing of the 
transfer books. Transfer books will be closed 
from 12 M September 22nd, 1906, until 9 A. M., 


October Ist, 1906 
CLINTON W. LUDLUM, 
Secretary. 


THE NEW YORK TRUST COMPANY. 
Broad Street. 

The Board of Trustees has dec lare ~ this da 
the usual quarterly dividend of FIVE PER CEN 
payable Sept. 29, 1906, to stoc kholders of record 
at the close of ‘business Sept. 24, 1906. The 
transfer books will close Sept. 24 and reopen 
Oct. 1, 1906. 

HENRY E. AHERN, Secretary. 

_New York, Sept. 19, 1906. _ 





Office 

as SMELTING. ‘é - ay at co. 

1 Broadway, N. Y. City, Se 5 1906. 
QUARTERLY PREF ERRED S OCK 
DIVIDEND NO. 

The directors of the American dmeiting and Re- 
fining Compeny be have this ip 4 oe jared a Dividend 
of ONE A HREE-QUARTERS (1%) PER 
CENT on the Preferred Capital Stock of the Com- 
pany, payable October 1 1906 to stockholders of 
record at three o'clock p. m. Sept. 14, 1906. The 
books of the Company for the transfer of the 
Preferred Stock will be closed at three o'clock 
p- m. Sept. 14, 1906, and will be re opened October 
2, 1906. W.E. MERRISS, Secretary. _ 


MERGENTHALER LINOTYPE COMPANY. | 
New York, September 11, 1906. 

At a meeting of the Board of Directors "held this 
day a regular quarterly dividend of two and one- 
half per cent was declared payable on and after 
Sept. 29, 1906, to the stockholders of record 
on Saturday, September the 15th, 1906, at one 
o'clock P. M. 

The transfer books will close on Saturday, Sept. 
15, 1906, at one o’clock P. M., and reopen on 
Monday, Cornet 1, 1906, at 10 o’cloc . M. 

FRED’'K J. WARBURTON, Treasurer. 


AMERICAN CAR & PounDay COMPANY. 
New York, Sept. 5th 6. 
PREFERRED CAPITAL STOCK 
DIVIDEND NO. ” 
At a meeting of the Board of Directors held 
this day, it was resolved that a “atvidend of ix 
& —, on the Preferred Capital Stock o' 
be declared and paid on nes 
Octo er 1, 1906, at the office of the Guaranty 
Trust Company of New York, No. 28 Nassau 
Street, New York City, to stockholders of record 
at the close of business on Tuesday, tember 
11, 1906 Transfer books will close esday 
September 11, 1906, and reopen on Tuesday 


October 2 , 1906. 
S. S. DE LANO, Treasurer. 
D. A. BIXBY, Secretary. 


TOLEDO ST. LOUIS & WESTERN RAILROAD 
COMPANY. 


Coupons due October ist, 1906, from the 
First Mortgage 4% Bonds of this Com y, will 
be paid on and after October ist, 1906, upon 
gg BF at the office of the Central’ Trust 
ompany, 54 Wall Street, New York City. 

JAS. STEUART MACKIE, Treasurer. 


THE WASHINGTON TRUST COMPANY OF 
THE CIT y ee Gok 
280 Broadway 











RK. 

New York, rs, 19, 1906. 
A quarterly dividend of THREE PER CENT 
on the capital stock of this Company has this 
~~ eclared, payable on and after October 
Transfer books close September 24, 1906. 
and re-open October XS 4s 

. LOTT, Secretary. 








ESTABLISHED 1879. 


Ashwell & Co., 


30 Broad St. - NEW YORK 
Members N. Y. Stock Exchange. 


NVESTMENT SECURITIES. 





Paul, Minn., on and after October ist 1906. 
A. A. McKECHNIE, Secretary. 








PROVIDENCE 





F.A. De LIMA, Pres, EDWIN B. DAY, Cashier 
GEO 8. TALBOT, Asst. Cashier 


Dallas, 


WE OWN AND OFFER IN AMOUNTS TO SUIT: 

Bonds legal for savings banks and trust funds to net 3.60% to 4.15% 

Bonds of Southern and Western Municipalities to net 4.25% to 4.75% 

First Mortgage Bonds of Railroads and Corporations to net about 5% 
Descriptive circulars mailed on application. 


O’CONNOR & KAHLER, Bankers 


ESTABLISHED 1899. 
49 WALL ST., NEW YORK. 


CHICAGO 


Texas. 
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OFFICE OF 


The Missouri Pa 


cific Railway Co. 


NEW YORK, August 27th, 1906. 


NOTICE. 


This Company has made an arrangement with Messrs. TAILER & CO. of 


New York to extend the Third Mortgage Seven Per Cent Bonds of The Missouri 
Pacific Railway Company maturing November 1, 1906, and outstanding in the 
par amount of $3,828,000 until July 1st, 1938, with interest during the extended 


period at the rate of four per cent per annum, payable semi-annually on the first 


days of May and November in each yea 
able in gold coin of the United States 
fineness. 


r, both principal and interest to be pay- 
of the present standard of weight and 


The lien of the mortgage now securing said bonds will continue and remain 


unimpaired. 
The terms upon which the extension 
Upon presentation of said bonds at 


of said bonds will be made are as follows: 
the office of The Mercantile Trust Com- 


pany, No. 120 Broadway, New York City, on or before October 1st, 1906, ex- 


tension contracts and new coupon sheets 


of Five Dollars in cash on each bond will be made. 


will be attached thereto and a payment 
The six months’ interest 


due November Ist, 1906, will be paid at the time of extension upon the surrender 


of the coupon representing the same. 
The Company reserves the right to 


retire any or all of the extended bonds 


at any time after four weeks’ published notice at 105 and accrued interest. 


The Missouri Pacific Railway Company, 


By 
A. H. CALEF, Secretary. 


GEORGE J. GOULD, President. 





NEW YORE August 27th, 1906. 


Referring to the above notice of the Missouri Pacific Railway Company, 
on and after October 1st, 1906, the undersigned will be prepared to buy at par 
and accrued interest to November ist, 1906, less discount at the rate of three 
per cent per annum, any of the bonds which holders may prefer to sell rather 


than to extend. 


We are advised by counsel that these bonds are a legal investment for sav- 
ings banks in New York and for trust funds. 


TAILER&a®@> | 


27 Pine Street, New York City. 








8, D. LoRINe. Homer LOoRING 
C. SIDNEY SHEPARD, SPSCLAL. 


S.D. LORING & SON, 


BANKERS, 


64 Devonshire Street, . . Beston. 


INVESTMENT BONDS. 





William R. Compton 
Bond & Mortgage Co. 


MACON, MISsSuUKI. 
(Established in 1889.) 
MISSOURI MUNICIPAL BONDS— 
' School, City, County and Drainage 
&. Our list gives a wide selection of 
many attractive issues in sizes of 
$2,000 to $100,000 
Opinion Chicago counsel, full legal 
papers furnished 
We buy direct and handle nothing on 
brokerage 
Close buying, large volume and small | 
profit make our offerings attractive | 
Send for latest circular 
New York, Chicago, St. Louis and 
Kansas City references 
WILLIA HN &,. CUMPTON. President. } 
4 Wardeli Building. | 








Michael M.Van Beuren Clifford Bucknam 
Mulford Martin, =pecial 


VAN BEUREN & BUCKNAM 


Members N. Y. Stock Exchange 
7 WALL STREET, NEW,YORK 


Telephone 1446-1447 Rector 


REPORT OF THE CONDITION OF 


New York National Exchange Bank 


At the Close of Business, Sept. 4, 1906. 
As Rendered to the Comptroller of the Currency, 











RESOURCES, 

Loans and Discounts.....-...-..-. $8,099 ,903 20 
Overdrafts, Secured and Unsecured 918 2 
U. S. Bonds to Secure Circulation. 41,000 00 
U. S. Bonds to Secure U.S. Deposits 5,000 00 
Other Bonds to Secure U.S.Deposits 41,600 00 
Premium on United States Bonds_ 20,331 25 
Stocks, urities, etc........... 93,134 66 
Furniture and Fixtures_......... ,600 
Due from National Banks-_-_---_-.-- 319,025 06 
Due from State Banks and Bankers 187,838 81 
Checks and Other Cash Items. --_-.-. 41.685 80 
re for Clearing House.... 1,281,670 24 
Notes of Other National Banks... 38,990 00 
Nickels and Cents. .............. 82 34 
Dh Mi doh pnenbotdinbonaws 1,815,326 50 
Legal Tender Notes. ...........- 315,480 00 
Redemption Fund with U. S. 

Treasurer (5% of Circulation) -- 32,050 00 
Due from U. S. Treasurer (Other 

ge SS Fee eee 13,000 00 

WEED sdctundestanivieenlisad $12,986,836 13 

LIABILITIES. 

Capital Stock Paid in..........-. $1,000,000 00 
OS eee eee 750,000 00 
Undivided Profits, Less Expenses 

BEE PE Pe nacccdécsavecase 150.720 05 
Reserve for Tax@3_........-...-. 13,264 56 
Dividends Unpaid_...-..-.-.-- ibis 1,162 00 
National Bank Notes Outstanding- 636,800 00 
Due to Other Nation- 

al Banks. -.-..-..-.- $3,555,920 18 
Due to State Bank 

and Bankers -..-. 613,085 34 
Due to Trust Com- 

— and Savings 

EE .nnkéceue 752,993 05 

em a 
Individual Deposits 

Subject to Check.. 5,057,509 07 
Demand Certificates 

of Deposit....... 74,109 71 
Certified Checks 102,308 98 
Cashier’s Checks._... 228,963 19 
U.S. Deposits... ...-. 50,000 00 10,434,889 52 

Pe ineheneteonsantanedened $12,986,836 13 


State of New York, County of New York, ss.: 

1, Rollin P. Grant, Cashier of the above- 
named Bank, do solemnly swear that the above 
statement is true to the best of my knowledge 


and belief. 
ROLLIN P. GRANT, Cashier. 


Sworn to and subscribed before me} 
this 6th day of a ae 1906. 
D. JUN 


: as R, 
Notary Public, Kings County. 
Certificate filled in New York County, 
Correct, Attest: 
GUSTAV VINTSCHGER, 
DANIEL W. WHITMORE. | Directors. 
JOHN G. LUKE, 


Aotices. 


New York Central & Hudson 


River Railroad Company 
Office of the Treasurer, New York, Sept. 19 1906. 
Notice to Stockholders in Reference to Increase 
of Capital Stock. 

The Board of Directors, at a meeting held this 
day, authorized the issuance of $29,839,560 
additional capital stock. 

Stockholders of this Company will be entitled 
to subscribe for such increased stock at the rate of 
One Hundred Dollars ($100) per share to the 
extent of Twenty Per Cent (20%) of their re- 
spective holdings, as shown upon the books at 
the close of business, eee October 16th, 
1906, the right to subscribe terminating on Friday, 
November 30th, 1906. 

The Transfer Books will be closed at three 
o’clock p. m. on Tuesday, October 16th, and re- 
d at ten o’clock a. m. on Thursday, Novem- 














HODENPYL, WALBRIDGE & CO., 


7 Wall St.. New York. 
Railroad, Street Ry..Gas & Elee. Light 
SECURITIES. 








Ban ed, 


By an established investment bond 
house, an energetic bond salesman qual- 
ified to devote a portion of time among 
Boston Institutions and investors and 
a portion elsewhere in New England 
Territory. 

Apply, stating experience, to ’’Ener- 
getic,’’ care of Commercial & Financial 
Chronicle, P. O. Box 958, New York. 





ber ist, next. 

On October 22nd warrants will be mailed to all 
stockholders showing the amount for which each 
stockholder is entitled to subscribe, and subscrip- 
tions can be made only upon presentation of such 
warrants at this office on or before Friday, No- 
vember 30th, following. A form will be provided 
on the back of each warrant by which a stock- 
holder may subscribe direct, or may dispose of the 
right to subscribe by assigning it to some person 
named therein, or to bearer. 

Subscription payments may be made on and 
after Monday, December 17th, and must be made 
on or before W day, D ber 26th, e008, 
for which the stockholders will receive stock an’ 
a, cone at time such payments are made, 
“—e wony all dividends declared after January 
15th, 07. 

EDWARD L. ROSSITER, Treasurer. 











To the holders of the 
Collateral Trust Four and a half per cent 
Gold Bonds of the 

INTERBOROUGH-METROPOLITAN COMPANY 

Notice is hereby given that the semi-annual in- 
terest on the registered Collateral Trust Four and 
a half per cent Gold Bonds of this Company, 4m 
Coupon No. 1 from the Coupon Bonds due Oct.1st, 
1906, will be paid on and after that date at the 
office of the Windsor Trust Company, 65 Cedar 
Street, New York City. The books of the Com- 
pany for the registration_of bonds will be closed 
at 3:00 o’clock p. m. on Friday, September 28th, 
1906, and reopened at 10:00 o'clock a. m. on Mon- 





day, October ist, 1906. 
INTERBOROUGH-METROPOLITAN CO, 
By H. M. FISHER, Secretary. 
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Inc. or 
pun.snene wane 1905. Dec. 1904. 1903. 4 
or 
Terms of Subscription—Payable in Advance 139, 343,741 $70 118,938,291 121,$43.2 4 
GD WET ccanescesancssdasentune a 'n2 0 y iv *s s y 
+R Ti pnanireeanaeates nie sap ecu ninoe mam ap cease: 3.030.709] +18:3| 2.444.705 “2,208,660 
European Subscription (including postage)............. r: ? rt xi rr} 417: 135 or 1480 -oa8 
European Lee adh ong six months (including postage). ........ ] 1,770,630} +10. 1; 332, 1,508,884 
Annual Subscription in London Cacieting, postage) 33 1,44 450| +5. 1,30 1:483.294 
Six Months Subscription in London (including postage).............. £1 lls. re M 47 +i. pit +9€ 770.614 
Subscription includes following Supplements— 473 ¢ 45 +14 483. iH 480.098 
BANK AND QUOTATION (monthly) STATE AND CITY S = 2 | | es | as 
RAILWAY AND INDUSTRIAL (quarterly) | Stamar Bal.w ay tees pee Total New Eng. 159,016,197, +7.2| 135,772,811| 137,842,176 
199,026,160] +2.7) 171,622. 169,361,12 
Terms of Advertising—Per Inch Space 22,7 22331480, 1:0) “S5181-400| "20°311,000 
Transient matter per inch space bs ET ciel cididobbsechens i cf BUTE th9 15°00; t 16:0a8°5 0 
Two Months (3 times) ‘ 8,114,548, +19. 9.940. 8,715,757 
hree Months mes 6,709,873| +7.7 »244,395 6,137,941 
Standing Business Cards ) gix Months (26 times) 4,890,800) +12. 4,791,300| 4,489, 
Twelve Months (52 times) ; 3 Ooo eae THe $108 4 3397 fi] 
CHICAGO OFFICE—P. Bartlett, 513 Monadnock Block; Tel. Harrison 4012. 9} + -2,217,678| —6. 1,914,685 1.836, 
LONDON OFFICE—Edwards & Smith, 1 Drapers’ Gardens, E. C. 4 1 os bas rey i ant eas 
¥ 4 "810,242| +25. "786.824 670, 
WILLIAM B. DANA COMPANY, Publishers, ‘ $10 506] 18, i. a8 774 114 
Pine Street, Corner of Pear! Street, 24 58-18 —2. ik sored 
Post Office Box 958. NEW YORK, 1 523.748 +f 493:063 877 
547,728, +1. 437.150 
#4 $ pr 1,289 ° 
CLEARING HOUSE RETURNS. 486: +51. 322.806 728.100 
The following table, made up by telegraph, &c., indicates 75.812) +28: 824.758 He 
, moh 345,902) +13. 227.048 774 
that the total bank clearings of all the clearing houses of sheets] 145: ts 35°93 
the United States for the week ending to-day have been 300.415 =i 260,809 189.508 
$3,121,352,646, against $3,048,610,449 last week and 98;460|_—0-8|___o2402|—— BO-Ra 
$2,553,147 ,556 the corresponding week last year. 288,816,897, +3.7| 261,268,510| 252,289,085 
seas] Eel eget! 517 
Clearings—Returns by Telegraph. Per 5,901,902| +92. 5,286,014, 4,257, 
Week ending September 22. 1906. 1905. Cent. 5,231,674) +25. 4,907,027 $°508;800 
New York $1,756,242,231 | $ 3°57 430 tiz: 5'007,477| 3,004 BT 
STL Se DE ME ,756,242,231 | $1,298,773,756 | +35.2 527, . 207, 004, 
a aoe Maas 128,707,529 109,309,314 | +17.7| $F 3,437,869) +36. ai | ane 
eee Te UE RRR a 117,460,240 | 111,365,108 | +5.5 $5'sa5| a1 $43'002| 2B 
BOER. cnccccccesaccencecsoccess 21,749,089 20,967,696 +3.7 407,022) +9 337.320 264,531 
MUIR dial iecadasdesoaunad 181,509,356 170,700,962 | +6.3 Not included |in total : ” 
Bt. Louls Sith ee Sa ares ess earns 47,597,258 42,569,997 | +11.8 Not included |in tota’ 
nn 6 ern 13.078,171 10,181,770 | +36.8 82,197,508, +5.5| 60,825,651, 57,039,702 
Seven cities, 5 days........ $2,267,140,874 1,763,868, 28. 25,371,216) +12.¢ 24,274,418, 23,132,701 
Other cities, 5 days... - 360.007.486 | * 331.488.9071 | +8.6 308] 19.806 et 418.0] -7'719°080| 7 ase ba 
Total all cities, 5days........-.-..- $2,627,238,360 | $2,095,357.578 | +25.4| Denver 86 ‘831809 ies] | Bio 408-468 
SMG Bcakedsndcanecnseconed 504,114,286 457,789,978 | +10.1 : 592 $-726.73 + 16 $836,075 4 ‘280 
Total all cities for week... .-- all $3,121,352,646 | $2,553,147,556 | +22.3 oat ase 1,536,325, +16. (282/31 1/083;846 
mee sie mE 
The full details for the week covered by the above will be| Topeka 9 BB 575.108 pee 960,861 
given next Saturday. We cannot furnish them to-day, oF Bi 5 3.411 tH? 353, 
clearings being made up by the clearing houses at noon on 344, 2 2 463 +62. 202,301 
Saturday, and hence in the above the last day of the week has rat = a a are Se 050750 68 
to be in all cases estimated, as we go to press Friday night. 57.910.068| 53.752.207| +7.7| 50,525,235] 49,106,590 
We present below our usual detailed figures for the previous } Te eet or: onto, | ledeaeat 
week, covering the returns for the period ending with Satur- 12,019,065) 10 Re el a0: oie. 6.807.178 
day noon, Sept. 15, and the results for the corresponding (286,85 239,312 si: B43. 27 $:3a7 08 
week in 1905, 1904 and 1903 are also given. Contrasted Etre '728.261| —12° '522.554 3:358-390 
with the week of 1905 the total for the whole country shows wT ee "RS O19 + ‘ B13 85 2:0ag 818 
a gain of 20.9%. Outside of New York the increase over 2,700.08 eG ia ty tag'ta3| BoB LIB 
1905 is 6.6%. 044.2 '725.128| +18. 1406,599| 1.355.870 
05 is 6.6% 1792, 1556,814| +15. 1035.819 i047 363 
oa nae 5 tea amen ied Rae) Sa 
a Sigs Ld ing September 15. ‘549, 1123/216| +37.4 shan ents Semone 
Inc. or Jacksonville 1324:0 '021:464| +29. 775,348 618.593 
1906. 1905. Dec. 1904. Chattanooga -_- | ‘017,992 +29. 744,954 695. 
Little Rock..__- 1108 768,237| +29. 696,089 746.443 
3 ; % $ Macon _..___... ‘Be 621.621; +1. 609.019 845. 
1 1,555.951,268| +29.7/1,410.637,93 Columbus, Ga_--|___300.000|__ 366.740 _—18. 
126,507,633 +? 113.80,310 Total Southern| 143,402,537) 133,501,119] +7.4 
24,114,880] +0. 31 068.83 Total all__.... 3,048.610,449/2,522,366,611, +20.9 
6,629,747 $1): 6,676, Outside N. Y..|1,029,938,865| 966,415,243, +6.6 
teas tia) a 
tinal tea) Tena a 
"317:043| 421.3) 1262.1 19.400 -014 +593 
° ree +2. 1,002,8: 2'950,9 5 +478 
‘i7377| +6: 794-880 1976-845 +180 
887'399| +14. i 1,702,850 +22 
527,448) +25. 1.874.720 13. 
$50:400| 123: i 1,465,911 31-6 
422, 82. :410 OTs : 
$08:081| +10: 7-208 1 in total 
255,648} —6. 49 235, ijt im total 
1,779,596,776| +27.011.607,892,21011.216.007.157 —Fo211. , 
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THE FINANCIAL SITUATION. 


Speculative operators on the Stock Exchange have 
been making their purchases or sales for the time being 
depend almost wholly upon the money market position 
or prospects. As these vary almost daily, at least to 
the eye of the operators, there are ups and downs 
to stock values following rumors afloat as to the 
tendency of the movements of gold and currency 
to deplete or replenish our bank reserves. Weak 
dealers consequently keep what we may all 
their holdings on the fly. They think they see good 
chances of a big profit if money rates should only 
permanently decline. This expectation of buoyant 
times as a future condition is based upon the reports 
afloat of large deals between leading railroads or in- 
dustrials, and also upon the belief in another term of 
general prosperity if affairs can surmount the obstacle 
of dear money. But a prolonged squeeze or even a very 
severe short spurt would mean perhaps their undoing. 
So the shuttlecock flys hither and thither as the humor 
of the player in this game of chance adapts itself to 
the supposed outlook. 

Such is the record of the speculative situation as it 
has progressed in Wall Street the past week. On the 
other hand the leaders in financial affairs who have 
the entry of the world’s markets have been able to view 
with quiet equanimity the ups and downs of the 
moment. They too have, however, had a hand in 
the gold transactions, through the finance bills which 
they have put out, making a basis for the gold move- 
ment by anticipating the large merchandise exports 
in prospect during coming months. 

Therein we have one among the evidences of the 
satisfactory industrial conditions which we referred 
to last week in this column—the solid basis existing 
for a continuance of the term of prosperity which has 
been in the past such a marked feature. Our leaders 
in financial affairs would not have embarked upon this 
undertaking had it not been that the future held out 
this obvious dependence. Stringency in money for 
the moment is not a wholly unsatisfactory incident— 
it is a means for adjusting currency conditions to 
business activity. When this gold movement from 
Europe is completed, other things being unchanged, 
the outcome will be that the Sub-Treasury will hold 
the same amount of gold it held when the movement 
began, but the currency circulation in the United 
States will be impregnated with the millions of addi- 
tional gold so long as it shall remain with us. We shall 
have completed our title to it only when we have sold 
a net of goods, wares and merchandise to Europe 
sufficient to pay the obligations which have been en- 
tered into to secure the movement. 

The week closes with the stock market on the up- 
grade. This turn was sympathetic, induced by large 
fresh withdrawals of gold for New York at London and 
Paris, when it had been supposed that Europe had put a 
check on the movement—the Bank of England by 


amount of $1,430,000 were announced. A further 
somewhat sensational development was the very large 
arrivals of actual gold this week. The Custom House 
reports imports of $13,891,378 gold, of which $12,245, - 
271 was American coin. Of course these arrivals, so 
far as they cover assisted imports, pass directly into 
the Sub-Treasury; but the advances made on new en- 
gagements became available at once in the money mar- 
ket. A further stimulant to stock values was a report 
current that Secretary Shaw was likely to use the ae- 
cruing surplus in reducing the 4%Jbonds which become 
due next July. This hardly seems probable. If he de- 
sires to give the market the benefit of that surplus, a 
much wiser method would appear to be to deposit it 
in the banks and not lose control of it entirely by re- 
deeming bonds not yet due. 





Wall Street has been full of gossip the last few weeks 
with reference to prospective changes in the owner- 
ship or control of several leading railroad properties, 
The Baltimore & Ohio, the Milwaukee & St. Paul, the 
Reading and the Chicago & Alton have all been freely 
talked about as being likely to come under new domi- 
nation. The only tangible thing that has developed 
thus far in connection with these rumors—and the 
only basis of fact for which there seems to have been 
the slightest warrant—has come this week in the an- 
nouncement that the Harriman-Union Pacific inter- 
ests were negotiating for the purchase of the block of 
Baltimore & Ohio stock which Messrs. Kuhn, Loeb 
& Co. recently acquired from the Pennsylvania Rail- 
road. The banking firm referred to confirm the state- 
ment that such negotiations are under way, but they 
add that the negotiations have not yet been concluded. 
Even this one item of genuine information has been 
given a very exaggerated importance and. bearing. 
We are told that it will enable Mr. Harriman to realize 
his cherished ambition of controlling a system of roads 
extending from the Pacific to the Atlantic and the 
inference is permitted that the Union Pacific will at 
once turn over ail its eastbound traffic to the Baltimore 
& Ohio, while the latter in turn will turn over to the 
Union Pacific all its westbound traffic. If anything of 
the kind were really contemplated, it would be occasion 
for uneasiness rather than the reverse. For if the 
| Union Pacific and Southern Pacific had it in mind to 
| utilize exclusively a single outlet to the Atlantic, and, 
| vice versa, the Baltimore & Ohio intended to give its 
| traffic exclusively to the Union and Southern Pacific, 
| the other systems , both east and west of Chicago, 
| would, we may be sure, at once proceed to make simi- 
‘lar combinations and arrangements. Hitherto, the 
‘line of demarcation between the Eastern trunk lines 
|and ihe Western and Pacific roads has been sharply 
| drawn at those important gateways, Chicago, St. Louis 
‘and Kansas City, and the Missouri River—that is, it 





| has always been the custom to interchange traffic with- 


| . . . . . . . 
‘out discrimination at such points with all the lines 


|rather than favor any particular line. Even when 


raising the price of gold bullion to 78s. 1d., and| there was identity of interests between the lines east 
especially after the cable announcement last week in| of Chicago and the lines west of Chicago, as in the 
which it was reported that the Bank of France had | case of the Vanderbilt properties, this rule has been 
not sent and did not expect to send gold to New York. | carefully adhered to. 


Moreover, until Thursday only $2,898,000 had been 


We may be certain, therefore, that Mr. Harriman is 


advanced by the Treasury to the importing banks. | not looking for an exclusive outlet to the Atlantic. 
On Thursday, however, the engagements aggregated | He is one of the cleverest railroad managers in the 


$5,313,000; yesterday other engagements to about the| country and he knows that the present arrangement 
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by which the Union Pacific exchanges traffic freely 
with all the various connecting lines at Omaha, Kansas 
City, &c., is the best that could be devised, and he is 
the last person to jeopardize such an arrangement. 
If he succeeds in his efforts to acquire the Kuhn, 
Loeb & Co. holdings of the Baltimore & Ohio stock, it 
will be because the investment is considered a good 
one in and by itself or because it is sought as a measure 
of protection should any attempts be made by the 
other trans-continental lines to form alliances which 
might lead to his lines being frozen out of traffic at 
some points. Just now railroad managers are more or 
less in a state of perplexity on account of the passage of 
the Hepburn Rate Bill and the inability to determine 
just how this new law is going to work in practice. 
Under these circumstances such a step as the acqui- 
sition of an interest in the Baltimore & Ohio might be 
a good stroke of policy. One thing should be re- 
membered in any event. The purchase of the block of 
Baltimore & Ohio stock possessed by Kuhn, Loeb & 
Co. would by no means give control of that property. 
The Pennsylvania held originally about 40% of the 
company’s outstanding stock. It disposed of half 
that amount, and hence in the event of the purchase 
being completed the Union Pacific interests would get 
an ownership of only about 20% in the property. 
This would be sufficient to insure an influential voice 
in the management of the property, which doubtless 
is all that is sought. Another fact should not be 
overlooked. In any sale which Messrs. Kuhn, Loeb 
& Co. may make, they will be careful to see that 
Pennsylvania RR. interests are guarded and protected. 
In brief, whoever the ultimate purchaser of this block 
of Baltimore & Ohio stock may be, the banking firm in 
question will allow nothing to happen that would 
disturb either the existing harmony among the Eastern 


_ trunk lines or the peaceful relations prevailing among 


the Pacific Coast and trans-continental lines. It was 
the main purpose of the Pennsylvania Railroad in dis- 
posing of a part of its holdings of Baltimore & Ohio 
stock to avoid possible entanglements under the opera- 
tion of the new railroad law. It can be confidently 
stated that it will likewise be the purpose of all other 
interests to avoid entanglements of that kind. Among 
the ignorant or the prejudiced a feeling often prevails 
that large corporations scheme as far as possible to 
evade the laws. On the contrary, they seek to con- 
form to the laws, not only because this is the best 
policy, but because in that way they best protect the 
interests committed to their care and subject them- 
selves to a minimum of friction and criticism. The 
action of the Pennsylvania Railroad is a capital 
illustration, showing how quick clear-headed railroad 
managers are to perceive changes in the situation or 
in public sentiment. 

Under the administration of President Frank Trum- 
bull the Colorado & Southern Railway is developing 
into quite an important railroad system. At the same 
time its business is being extended in a very marked 
way. Mr. Trumbull first had the management of 
the property during the receivership and later became 
its executive head when it was reorganized and re- 
stored to solvency. In the years preceding 1905-06, 
it was not possible to judge accurately as to the 
progress that was being made, because labor troubles 
had proved such a disturbing feature in Colorado and 





had operated as a check upon the State’s advance- 
ment and welfare. These labor troubles were a sort 
of pall hanging over the industrial interests of that 
important State. But the State has now in large 
measure shaken off the incubus that had so long and 
so heavily rested upon it and during 1905-06 it once 
more resumed its old-time spirit of enterprise and 
progress. The Colorado & Southern under its capable 
management has naturally shared in this prosperity 
and as a consequence its income account makes a 
very favorable showing. The accounts are stated in 
the consolidated form so as to show the combined 
operations of the Colorado & Southern, the Fort 
Worth & Denver City and the Colorado Springs & 
Cripple Creek District Ry. which together are desig- 
nated as the Colorado & Southern Railway “System,” 
comprising altogether 1,663 miles of road. On this 
mileage gross earnings during the twelve months in- 
greased from $9,443 426 to $11,653,445 and net earn- 
ings (above taxes and expenses) from $2,212,809 to 
$3,439,138. It will be seen that the improvement in 
this last instance amounts to over 50%. After pro- 
viding for fixed charges a surplus remains on the 
operations of the twelve months in the sum of $1,- 
766,212. The company has latterly resumed the pay- 
ment of dividends on its first preferred stock, but on 
the basis of the surplus here given it could pay the 
full 4% on both the first preferred stock and the 
second preferred stock (each of amount of $8,500,000) 
and yet have left a balance of over a million dollars. 
The system is now reaching out for an outlet to the 
Gulf of Mexico through the acquisition and building 
of aconsiderable amount of new road, which is described 
at length in the report. With the building of these 
extensions it is pointed out that the company and its 
auxiliary lines will soon operate trains over approxi- 
mately 2,250 miles of road, besides which it owns a 
half-interest in the Colorado Midland Railway, com- 
prising 336 miles more. 

The official rate of discount of the Imperial Bank 
of Germany was advanced this week from 444%, at 
which it had stood since May 23, to 5%. With this 
exception, official rates of the European banks were 
unchanged; compared with last week unofficial or 
open market rates were 44 of 1% higher at 
London, \% of 1% at Paris and 4 of 1% lower at 
Berlin and Frankfort. M. Takashi, the financial 
agent of the Japanese Government, arrived at Vic- 
toria, B. C., on Thursday en route to New York and 
London. His mission is to negotiate the flotation 
of the remainder of the $250,000,000 foreign loan, 
one-half of which has been issued at 6%; as the non- 
redemption period will expire on March 31 1907 the 
Government desires to convert the loan into a 4% 
obligation. In order to effect this conversion M. 
Takashi will endeavor to borrow $40,000,000. § 

The notable feature of the statement of the New York 
Associated Banks last week was an increase of $10,- 
114,325 in the reserve, which changed the deficiency 
of $6,577,925 of the previous week to a surplus of 
$3,536,400. This change was effected through an 
increase of $7,932,700 cash and a decrease of $2,- 
181,625 in reserve requirements, the latter being due 
to a reduction of $8,726,500 in general deposits. 
Loans decreased $15,313,700. The bank statement 
of this week should reflect the arrival of $2,568,000 
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gold from London on Saturday of last week and the 
transfer hence to San Francisco of $2,000,000 during 
this week. 





The above-noted restoration of the surplus reserve 
of the banks had comparatively little favorable in- 
fluence upon money market conditions, for the surplus 
was regarded as still too low to justify liberal loaning. 
For this reason, and also because of an inclination by 
some of the more conservative institutions to contrib- 
ute to the needs of commercial borrowers instead of 
promoting speculation by loaning in the stock market, 
the supply of funds from banks was restricted, and as 
the Stock Exchange demand was urgent rates for 
money on call and for fixed periods ruled at firm figures. 
Until Thursday the offerings of money that had been 
advanced by the Treasury to gold-importing banks 
was comparatively small, amounting for the three 
days to $2,898,000, while the receipts of gold through 
unassisted importations were only $2,568,000. On 
Thursday, however, new engagements of gold aggre- 
gating $5,313,000, which were made available for 
immediate use, because of Treasury advances there- 
upon, tended to impart an easier tone, at least to the 
call loan branch of the market. Time loans, though, 
were more firmly held than earlier in the week and 
they were in good request for all periods, influenced 
by the expectation of large corporation borrowing as 
the result of the week’s railroad deals and increases of 
capital. 

Money on call, representing bankers’ balances, 
loaned at the Stock Exchange during the week at 10% 
and at 2%, averaging 6%; banks and trust companies 
loaned at 3% as the minimum. On Monday loans 
were at 10% and at 444% with the bulk of the business 
at 5%. On Tuesday transactions were at 9% and at 
3% with the majority at 6%. On Wednesday loans 
were at 714% and at 2% with the bulk of the business 
at 7%. On Thursday transactions were at 7% and 
at 214% with the majority at 6%. On Friday loans 
were at 6% and at 3% with the bulk of the business 
at544%. Time loans reflected the limited volume of 
money offering, the supply coming chiefly from foreign 
bankers through finance and other loan bills, and the 
demand was more or less urgent. Contracts on good 
mixed Stock Exchange collateral were quoted at the 
equivalent of 744% for three to four months and at 7@ 
744% for five to six months. Commercial paper was 
practically unsalable below 7% and rates were nomi- 
nally 644@7% for sixty to ninety day endorsed bills 
receivable, 644@7% for prime and 7@714% for good 
four to six months’ single names. It was reported 
that because of this condition of the commercial paper 
market Secretary Shaw was contemplating the in- 
crease of deposits of public funds in banks at Western 
centres. 





The Bank of England rate of discount remains un- 
changed at 4%. The cable reports discounts of sixty 
to ninety day bank bills in London 44 @43%. 
The open market rate at Paris is 234% and at Berlin 
and Frankfort it is 444%. According to our special 
cable from London, the Bank of England lost £334,495 
bullion during the week and held £34,711,211 at the 
close of the week. Our correspondent further advises 
us that the loss was due largely to exports to America. 
The details of the movement into and out of the Bank 





were as follows: Imports, £5,000 (wholly from South 
Africa); exports, £694,000 (of which £400,000 to 
America , £200,000 to Egypt, £11,000 to the Continent, 
£8,000 to Gibraltar and £75,000 American coin sold), 
and receipts of £355,000 net from the interior of Great 
Britain. 





The foreign exchange market was heavy this week, 
influenced by the firm tone for short-time loans, which 
encouraged drawing of finance and other loan bills; by 
the light demand for remittance, due to a disposition by 
bankers to defer such settlements as were not urgent, 
and to employ their balances in the loan market, and 
by a liberal supply of commodity bills, indicating a free 
movement of grain. Bankers reported that there was 
only a light inquiry for drafts to cover near-by maturi- 
ties of finance bills, partly because such cover had been 
contracted for when the bills were drawn, and it was 
thought likely that some of these drafts, and especially 
those which would fall due next month, would be 
extended. There was some speculative selling of ex- 
change, based upon expectations of lower rates when 
cotton began actively to be exported. The demand for 
exchange as cover for gold imports was small early in 
the week, because of the comparatively moderate en- 
gagements of the metal; the large amount engaged on 
Thursday, however, stimulated a fractional advance in 
short and cables. The above-noted small engagements, 
as shown by the Sub-Treasury records, were reported 
to be due to the inability of importers readily to pro- 
cure pledges for advances against gold imports; on 
Thursday, however, upon the delivery of $9,866,404 
of the metal, which had arrived on the previous day, 
the pledges against the money advanced on these im- 
ports were released by the Treasury and re-deposits 
thereof were effected against the new engagements. 

There was an arrival on Saturday of last week o? 
$2,568,000 gold, which had been shipped hither from 
London on Saturday of the previous week, and there- 
fore the importers were not entitled to advances there- 
upon, the Secretary’s offer of such advances not be- 
coming effective until the following Monday; this 
makes a total of $5,609,844 of gold the importation of 
which was unassisted. On Monday there was an en- 
gagement, as shown by advances made by the Treas- 
ury, of $925,000, and it was reported that only a small 
part of this was obtained from the lot of South African 
gold which arrived in London on that day; after this 
consignment had been distributed among the success- 
ful bidders, the price of gold bars was reduced to 77 
shillings 11 pence per ounce. On Tuesday the amount 
reported as engaged for New York was $480,000, and 
on Wednesday $1,493,000; the latter_is said to have 
been procured partly from the Bank, and it was then 
stated that that institution had no more American 
eagles and therefore that shippers would have to re- 
sort to the market for further supplies; the price of 
bars was on that day advanced to 77 shillings 114% 
pence per ounce and of American coin to 76 shillings 
644 pence. On Thursday it was announced that 
$5,313,000 gold had been engaged, of which $1,000,000 
was in sovereigns, from the Bank, for a Canadian in- 
stitution, and a like amount in coin from Paris. The 
price of gold was then quoted at 78 shillings 1 penny 
per ounce; possibly some portion of the remainder of 
the above sum of gold was procured in the form of 








ars from the Bank, shippers being willing to pay the 
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high price demanded. The engagements reported on 
Friday were $1,430,000, making the total thus ar 


engaged by New York importers on the assisted move- 
ment $30,114,000. There was an arrival of $2,050,000 
gold on Friday, making a total of $11,916,404 received 
this week the importation of which was assisted by 
the Treasury advances. The amount yet to arrive 
from Europe is represented by the difference between 
the sum of the assisted importations, as shown by the 
Treasury record, and the receipts for the week of gold 
shipped hither since September 10, or $18,197,596. 

Nominal quotations for sterling exchange are 4 81 
for sixty days and 4 8414 for sight. On Saturday of 
last week the market was firm, and, compared with the 
previous day, long rose 10 points to 4 8040@4 8050, 
short 5 points to 4 8395@4 84 and cables 10 points to 
4 8450@4 8460. On Monday the market was lower 
and long fell 25 points—in response to dearer discounts 
in London—to 4 8015@4 8025, short declined 15 
points to 4 8380@4 8390 and cables 10 points to 
4 8440@4 8450. On Tuesday the whole market was 
affected by the firm rate for money; long fell 25 points 
to 4 7990@4 80, short 25 points to 4 8360@4 8365 
and cables 25 points to 4 8420@4 8425. On Wednes- 
day there was a decline in long of 10 points to 4 7985@ 
4 7990, in short of 20 points to 4 8340@4 8345 and in 
cables of 30 points to 4 8390@4 8395. On Thursday 
long fell 10 points to 4 7975@4 7985, short rose 5 
points to 4 8345@4 8355 and cables 15 points to 4 84@ 
48410. The market was firm on Friday at an ad- 
vance of 15 points for short and of 25 points for cables; 
long was 10 points lower. 

The following shows daily posted rates for sterling 
exchange by some of the leading drawers: 


| rt. | aton., | Tues | w 


Thurs 
|Sept. 14) Sept. 17 Sept. Is8| \sept. Io |Sept. "30 





Fri., 














a. Sept. 21 

Brown {60 days|4 81 81 | 8 81 81 

Bros. & Co.-...--- \Sight..|4 8436 | 8435 | 845 | 843g | 84 | 841s 
ng GOdaysi4 si | $i | 81 | 81. | 81. | 81 

aii canael Sight..|4 8435 | 8434 | 8434 | 8434 | 846 | 8434 
Bank British 60 days|4 8134 | 8114 | Siig | 814] 8 81 

North America....\Sight..|4 843g | 8434 | s4ig | s4i¢ | 8415 | 84% 
of 60 days|4 813g | 8144 | Siig | 81% | S81 | 81 

Montreal_______.- \ight.-l4 8434 | 84¥4 | Sai | 84g | S45 | S416 
ian Bank 60 days|4 8134 | 81 si | si | 81 

of Commerce______ Viet. -\4 8435 | $44 | Sass | Sars | Sars | 8434 
Heidelbach, Ickei- {60 days\4 81 | 81 1 | 81 | si 

heimer & Co... -_- Sight..|4 8414 | 8434 | 8436 | 844 | 8435 | 8434 
60 days\4 81 | 81 | 81 | si | si 

<opeets. ight..|4 8435 | 8434 | 843g | 844 | 84g | 8435 
Merchants’ Bank 60 days|4 81's | 8134 | 811g | 8114 | 81 | 81 

of Canada... -_._.- \Sight..l4 8436 | 8434 | 8434 | 843g | 843g! 843g 











The market closed on Friday at 4 7950@4 7975 for 
long, 4 8360@4 8370 for short and 4 8425@4 8430 for 
cables. Commercial on banks 47910@4 7920 and 
documents for payment 4 7814@4 7934. Cotton for 
payment 4 7814 @4 7834, cotton for acceptance 4 7910 
@4 7920 and grain for payment 4 7914@4 7934 





The following gives the week’s movement of money 
to and from the interior by the New York banks: 








Shipped by Net Interior 
Movement 


Received by 
Week ending Sept. 21 1906. N. Y. Banks.|N. Y. Banks. 

















a $5,186,000; $7,586,000)Loss $2,400,000 
GUE secscciecencccecs cc cecces 904,000 3,064,000|Loss 2,160,000 
Total gold and legal tenders ------ $6,090,000} $10,650,000|Loss $4,560,000 





With the Sub-Treasury operations the result is as 
follows: 





Into Out of Net Change in 
Week ending Sept.§21 1906. Banks. Banks. Bank Holdings. 
Banks’ interior movement as above - $6,090,000} $10,650,000) Loss 560,000 
Sub-Treas. oper. and gold imports. - _ 39,200,000) 37,200,000) Gain #3-000'000 
Total gold and legal tenders... -__ $45,200,000) $47,850,000|Loss $2,560,000 
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Sept. 20 1906. Sept. 21 1905. 
Bank of | } 
Silver. Total. Gold. | Silver. j Total. 
lies ai £ £ 2 
England..| 34,711,211. -..--.-- 211| 35,231.804, ....---- 231,394 


France 115,459,980 41,899,081) 137/359. 061 118,786, poo “. 228, aabis ‘O15; 08 
Germany a 31,786,000 10,595 (000) 42,381,000 34,054 1,351 
Russia -_.|110,479,000 5,572, 000/116.051 000 113, 349.000; 147400,000118, 3495 x 
Aus.-Hunb 46,990,000 12, 46,366,000 12,441,000 58,807 ,0¢ 
pain _. 
3( 
BC 











15,259,000 24,657, 000! 39, 016 ‘000 14,937, 22,556,000) 37,4! 
taly_..._ 29,811,000 3,855,200) 33 34'743.000, 3/250.800 28,001, 
Neth’l’ds.| 5,528,000 5,694,500) ‘o00, 500 6,597, ood 6,131,800 12 729.4 
Nat. oe a : 387, pos 1,693 ‘aid - 081,000 1,603,000 ‘ 
Sweden - 879,000 --..-.-. 3,879,000 3.595.000 peves ae 3305 


Total wi 397. 290,524 105,972,448 \503 262,972 400,864,516 106,971 032507, 835,548 
Prev .wee! 398 556,781 106,493 ,339 505,050,120 400,895,023 107,201 1324508 096,347 


ban] 









































a The division (between gold and silver) given in our table of coin and bullion 
n the Bank of Germany and the Bank of Belgium is made from the best estimate 
we are able to obtain; in neither case is it claimed to be te, as those banks 
make no distinction in their weekly returns, merely reporting the total gold and 
silver; but we believe the division we make is a close approximation. 

b The Austro-Hungarian Bank statement is now issued in Kronen and Heller 
instead of Gulden and Kreutzer. The reduction of the former currency to sterling 
Pounds was by considering the Gulden to have the value of 50 cents. As the Kronen 
has really no greater value than 20 cents, our cable correspondent in London, in order 
to reduce Kronen to Pounds, has altered the basis of conversion by dividing the 
amount of Kronen by 24 instead of 20. 








INTERVENTION IN CUBA. 

The situation into which the Cuban imbroglio has 
resolved itself is in many ways extraordinary. It is, 
we are inclined to think, without any precedent in 
history. There have been instances in the diplo- 
matic annals of European governments when outbreak 
of social or political disturbance in or around a colonial 
dependency has led to the sending of a special high 
commissioner, to investigate the facts and virtually 
to decide on the action of the home government. 
Lord Milner’s mission to Cape Colony on the eve of 
the troubles of 1899 really amounted to an effort 
by the British government to obtain exact knowledge 
as to the state of affairs in Johannesburg and to 
decide on a course of action. There have been other 
instances parallel to this. But it will be seen at a 
glance that this is not quite the position which our 
Government has assumed with regard to Cuba, since 
our Cabinet officers went to Havana. 

In the first place, Cuba is not a dependency of ours, 
except in so far as we have guaranteed it, by treaty, 
preservation of a republican form of government. 
In one sense it is a high commissioner which our 
administration has sent to investigate the facts of 
the Cuban situation. But Secretary Taft and: Assis- 
tant Secretary Bacon go in no diplomatic capacity 
whatever, and they differ from an accredited commis- 
sioner in that, being members of the Cabinet itself, 
their presence in Cuba practically means that the 
American Executive is personally on the ground 
inquiring into the situation. We know of no prece- 
dent for this; the nearest is one of our own make, 
when President Cleveland in 1894 sent Mr. Blount as 
“paramount commissioner” to Hawaii to engage ina 
similar inquiry and determine what attitude the United 
States Government should assume toward the success- 
ful revolution. Yeteven this precedent differed 
from what is now going on, for Mr. Blount did not 
occupy any such executive position as Secretary Taft, 
and, furthermore, he was investigating a successful 
revolution, accomplished with the help of a demon- 
stration by American marines, whereas in the present 
case the investigation occurs at a moment when no 
one can positively say whether the existing rebellion 
is anything more than a sporadic revolt, and whether 
the claims of its authors are to be taken seriously at 
all. 

The immediate situation created by this unusual move 





The following indicates the amount of bullion in the 
principal Eyropean banks: - 


of our Government is as singular as the episode itself. 
It may no doubt be said that the United States Gov- 
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ernment has been asked to intervene by both parties 
to the Cuban internal quarrel. The insurgent Cubans 
have from the first expressed their wish that President 
Roosevelt would interfére, to the extent of insisting on 
aYnew election and guaranteeing fairness in the vote. 
It has been alleged, though to our mind on quite in- 
sufficient authority, that the revolutionary demon- 
stration has been fomented by American financial in- 
terests in Cuba who wished to compel intervention. 
At all events, it could not be said that interference 
on the part of our Government would necessarily of 
itself be unwelcome to the Cuban rebels. On the 
other hand, while President Palma has not for- 
mally asked intervention by the United States, 
he certainly asked its protection when he repre- 
sented last week to the commander of our war- 
sh:p in Havana that he was not safe personally from 
the rebels in his official residence, and begged 
a guard of marines to protect him. The granting 
of this guard, through the somewhat hasty action 
of our diplomatic representatives at Havana, was 
properly overruled by the President and the Secretary 
of the Navy. The guard was withdrawn from the 
Cuban President. But the actual status quo could 
not very well be restored after the President of Cuba, 
whether through knowledge of facts not known to us 
or through the panic of a moment, had virtually 
asserted that he could not maintain his government in 
power except through the help of American bayonets. 
{; On the shoulders of Secretary Taft rests great re- 
sponsibility in this matter. Intervening in so singu- 
lar a situation, and under so unusual auspices, it would 
be rash to predict what the outcome of his mission 
may or may not be. It is at least conceivable that 
the Secretary may act simply as a peacemaker and 
may bring together harmoniously the Palma adminis- 
tration and the leaders of the revolt. Until we get 
some data as to the facts developed by the Secretary’s 
inquiry, it would be premature to pronounce even that 
result impossible. Dispatches later in the week 
have not, however, seemed to bear out the 
theory. It has been intimated elsewhere that if 
Mr. Taft and Mr. Bacon find that the recent elec- 
tions were in effect unjustly conducted, they may 
apply to the Cuban Government such pressure as will 
induce it to proclaim a new election. For ourselves, 
we imagine that the commissioners to Cuba will move 
very cautiously in any such direction. They, better 
perhaps than any one not on the field, must be aware 
that the obtaining of a concession so irregular would 
amount to the overriding of Cuba’s Constitution, 
which contains full provision for the national elections. 
It would provide precedent for future violations of 
that fundamental law. More than this, it would be 
permanent notice to discontented factions or parties 
that if they take to the field with their “machetes” 
they can always obtain another chance to unseat the 
successful party. The consequences of such an im- 
pression, left on the minds of an always restless people 
with the apparent approval of the United States, would 
certainly be deplorable. 

There is the further possibility that Secretary Taft 
may find the situation to be actually so much more 
worse than has been commonly supposed that neither 
the Palma Government nor a successor to it can safely 
be left to maintain itself. We mention this as a possi- 
bility, but we should regret to regard such result as 





| stock—$24,802,809 is the precise amount offered to 





probable. We are at all events very sure that nothing 
but the most overwhelmingly convincing evidence 
that self-government in Cuba has permanently col- 
lapsed would induce Mr. Taft to pronounce thus on 
the situation. Were he so to report to the President, 
it is easy to see what force would be gained by the 
argument that we must now take over Cuba and 
govern her ourselves. Yet, not to mention the serious 
blow which such a conclusion would deal to the 
pledges, aspirations and predictions by President Roose- 
velt and Secretary Root regarding Cuba, the people 
of the United States must still keep their eye on the 
longer future, and ask what would be the resultant 
situation supposing Cuba to be annexed. We have 
spoken of this before; it is hardly necessary to re- 
capitulate. It may simply be remarked, by way of 


|} warning, that every tendency shown by this incident 


to exist among the Cuban people would exist under 
our Government, whether Cuba were a colony or one 
of the United States. That the American people do 
not wish to undertake this contract we are well con- 
vinced. That they can avoid it is, we believe, the 
hope both of the Administration and of the people. 








THE MILWAUKEE & ST. PAUL REPORT. 

Perhaps the most striking thing about the annual 
report of the Milwaukee & St. Paul Railway Co. is 
that it contains absolutely no reference to the Pacific 
Coast Extension of the system which is now being 
built. Mention is made of certain small branches and 
feeders which are under construction or were com- 
pleted during the year, but the larger project of ex- 


‘tending the system to the Pacific Ocean is ignored. 


We are not unaware of the fact that the work of build- 
ing this mileage will be done in the name of another 
company. But the Milwaukee & St. Paul Company 
will have to finance the undertaking, and in view of 
the circumstance that the step ranks among the most 
important in the history of the company, and that 
current discussions of St. Paul affairs have converged 
largely around this Pacific Coast Extension, to pass it 
over without even casual mention seems like pre- 
senting the play of “Hamlet” with the part of Hamlet 
left out. Nor is there any allusion to the issue of the 
$25 ,000,000 of treasury stock which was offered:to the 
shareholders at par a month ago—the proceeds to be 
used, presumably, to pay in part for the Pacific Coast 
Extension. 

But while the Pacific Coast Extension is not men- 
tioned by name, there are a number of indirect re- 
minders in the report that the company is carrying on 
an undertaking of large magnitude. For instance, in 
explanation of the increase in the stock of material 
and fuel on hand from $2,742,296 June 30 1905 to 
$4,943,872 on June 30 1906,a note is attached to the 
balance sheet reading as follows: “This amount in- 
cludes about $2,500,000 for material accumulated for 
the construction and equipment of extensions.”’ 
Again, we notice on the liability side of the balance 
sheet a new item which did not appear at all in the 
balance sheet of the previous year, namely “bills 
payable” for $6,850,000. Also on the other side of 
the account there is a new item for a large amount— 
we mean advances to other railway companies of 
$9 ,463 ,816. 

Of course the proceeds of the $25,000,000 of new 


























SEPT. 22 1906.] 


THE CHRONICLE. 


657 








the shareholders—will put the company in possession 
of abundant cash, but entirely apart from that its 
financial position at the close of the fiscal year was 
easy. Including the $6,850,000 of bills payable, the 
current liabilities at that date were $16,440,706. 
The current assets at the same date (including $5,276,- 
888 of actual cash) were $19,030,613. This total em- 
braces the $9,463,816 of advances to other railways. 
If we take the latter out as not being immediately 
realizable, there would still remain over $9,500,000 
of cash and cash items. But in addition the company 
held $4,077 ,000 of its own bonds unsold in the treasury. 
Furthermore, it had $3,508,406 of cash as a special 
deposit to the credit of the Renewal and Improve- 
ment Fund, representing appropriations from earnings 
to the credit of this fund which had not yet been used 
for the purpose designated. 

As far as the results of the year’s operations are con- 
cerned, from a traffic and income and operating stand- 
point, it is needless to say that they are in every way 
satisfactory. The further growth in revenues was 
really very noteworthy. In reviewing the report for 
the previous year, we directed attention to the fact 
that the total of the gross had reached almost $50,- 
000,000. In the late year this total went above $55,- 
000,000. In other words gross earnings during the 
twelve’ months increased from $49,884,113 to $55,- 
423,052. Net earnings increased only from $17,590,- 
072 to $18,978,721, which makes it appear as if the 
gain in net had not been proportioned to the increase 
in gross revenues. Examination of the expense ac- 
counts, however, shows that in addition to the per- 
fectly enormous charges to expenses for maintenance 
of way and maintenance of equipment and a charge of 
$712,331 for additions to property, a special charge 
to expenses was made to the amount of $1,511,758 
for renewal and improvement account. Except for 
this the increase in net earnings would have been over 
$2,900,000 instead of the $1,388,648 shown by the 
income statement. 

The Milwaukee & St. Paul does not lag behind other 
large systems in the magnitude of its appropriations 
from income for improvement and betterment work. 
A few extracts from the present report must suffice to 
indicate the extent to which improvement work of 
this kind is being carried on and is being paid for 
directly from earnings or from past earnings set aside 
for this purpose. Thus we are told that $644,743 
was expended during the year in reduction of grades 
and improvement of alignment at sundry points 
and charged to renewal and improvement account. 
The sum of $501,678 was expended for elevation 
of tracks in Chicago and charged to the same ac- 
count. Likewise an additional ore dock was built 
at Escanaba and $521,701 spent on that account 
charged to the renewal and improvement account. 
As already stated, the company still holds $3,508,406 
to the credit of the Renewal and Improvement Fund 
unused. It also holds $3,447,797 to the credit of 
the Replacement Fund intended to provide new cars 
and locomotives. It appears, furthermore, from the 
balance sheet that $25,617,015 of earnings and other 
income have been expended altogether for additions 
and improvements to property. The total credit to 
income account (of which this $25,617,015 forms 


q 


of accumulated income, besides $3 ,508 406 to the credit 
of the Renewal and Improvement Fund and $3,447 ,797 
to the credit of the Replacement Fund, making alto- 
gether over $40,000,000. 

Considering the income account in relation to fixed 
charges and dividends, it is found that the net revenue 
for the twelve months (including income from other 
sources) amounted to $19,237,080, while the fixed 
charges were no more than $5,913,850, leaving a 
balance of no less than $13,323,230. The call for the 
7% dividends on the common and preferred stock out- 
standing amounted, roughly, to only 74% million 
dollars, giving a surplus, therefore, of over 544 million 
dollars, equal to 5% more on the two classes of stock. 
In brief, while 7% was distributed on the shares, con- 
siderably more than 12% was earned for the same— 
and this, too, after the large charges to expenses for 
maintenance account and the special charge of 
$1,511,758 for Renewal and Improvement account. 
Out of the year’s surplus $2,540,466 was appropriated 
for the replacement of 3,662 old box freight cars of 
small capacity dropped from the equipment inventory. 
This appropriation is entirely distinct from the charges 
directly made to the expense account. It of course 
forms part of the $3,447,797 reported as standing to 
the credit of the Replacement Fund in the balance 
sheet for June 30. 

The operating and traffic statistics show progress in 
every direction, as would naturally be expected in 
the case of a well-managed property like the St. Paul. 
The total of the freight tonnage increased from 
23,303,908 tons to 26,201,941 tons. In 1904-05 there 
had been a considerable shrinkage in both the wheat 
tonnage and the flour tonnage. In 1905-06 this loss 
was regained and under the buoyancy of the iron and 
steel trades and the activity of all other industrial 
interests there was a large expansion in all the leading 
items of traffic. At the same time efforts further to 
promote operating efficiency were not relaxed. The 
train-load was again enlarged. The number of tons 
of revenue freight per train mile was 282 against 264 
the previous year and 245 tons in 1903-04. Including 
company freight the train-load was 320 tons against 
296 tons and 279 tons respectively. As a result of 
this increase in average load the freight trains earned 
$2 43 per mile run against only $2 33 in 1904-05 and 
but $2 18 in 1903-04. This, obviously, is a very satis- 
factory showing, and it is the more noteworthy as it 
was attained in face of a decline in rates, the company 
having realized only 8.617 mills per ton of freight per 
mile against 8.813 mills in 190405 and 8.908 mills 
in 1903-04. 

The expenditures for capital account (independent 
of the appropriations from income) were large, amount- 
ing to no less than $7 ,394,384—$3 ,098 677 of this going 
to pay for additional cars and $2,562,851 for the con- 
struction of new lines. The funded debt was increased 
during the year by the issue of $615,000 of general 
mortgage bonds and decreased by the retirement or 
cancellation of $942,000 of underlying bonds. The 
company sold $2,450,000 of its treasury holdings of 
general mortgage 344%s during the year, but received 
$615,000 for underlying bonds retired. Its treasury 
holdings consequently were reduced only from $5,912,- 
000 to $4,077,000. The Milwaukee & St. Paul has 





part) is of even larger aggregate, amounting to 
$33,789,997. In other words, we have $33,789,997 





no equipment obligations of any kind, and never has 
had any. Spt fst Pe 
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ARE CONSPIRACIES REALLY NUMEROUS? 


What is a conspiracy? A combination of persons 
to do an act evil in itself or for an evil purpose. An 
agreement to carry supplies secretly to a needy family, 
a winter evening party in the country, even a church, 
is a combination of persons; and combinations and 
agreements are made somewhere every day in the 
year. Therefore the combination is nothing of itself; 
the essence of conspiracy is the evil nature of the pur- 
pose. If the purpose is not bad, combining for it 
cannot make it so; if the purpose is evil, to entertain 
it or to do the evil thing is not made wrong by 
combining to do it—what is wrong for the many is 
wrong for one. 

The statute may declare mob violence a somewhat 


| make things thereby right or wrong. In practice 
| that is what statute does. Certain things are made 
;malum prohibitum which the common-sense of man- 
kind knows are not malum in se; that is, acts are con- 
| verted into crimes by being so declared, just as some 
| persons are urging Congress to make commerce out 
| of insurance by declaring that it is such. It is of 
_ common knowledge that the movement against com- 
| binations really or said to be in restraint of trade began 
| in the field of transportation; but the proper distine- 
| tions between that field and other fields naturally open 
| have been overlooked, and the movement, gathering 
| strength by its own indulgence, has not stopped there. 
' Nor does this anti-trust and anti-agreement movement 

content itself with ancient methods of procedure. 
| Does it not infer an agreement upon prices (what it 


different sort or degree of crime than individual vio-| calls, per statute, a conspiracy) from the mere fact 
lence, and statute has indeed treated as conspiracies | of unanimity in prices; and does it not then seek to 
some agreements which cannot be brought under the} throw the burden of disproof upon the accused? In 


reasonable definition as above stated. Thus the 
Grand Jury is now told that “the raising of a price 
of a commodity by a dealer unconnected with any 
conspiracy is not unlawful; but if there is a conspiracy 
to regulate the price of such a commodity, then raising 
the price is the act done to accomplish the object of 
the conspiracy; whether the price fixed is reasonable 
or excessive is immaterial; such act, in the contem- 
plation of the law, is inimical to trade or commerce.” 
Similarly, it was declared in an important case, which 
is now become rather old in time, that whether the 
purpose or the result of a combination is inimical to 
trade is not material—in substance it was declared 
that it is in restraint of trade even if it does not 
restrain. 

Is not this reversing the reasonable nature of things 
and declaring that the essence of a conspiracy is the 
agreement or combination itself? To say that any 
individual may freely raise prices by himself but if 
he does this in agreement or conjunction with others 
the action which was before harmless becomes evil— 
is not this to say that what is right for one is wrong for 
many? Is it not very near to saying that mob vio- 
lence is wrong because committed by a mob, and that 
the acts would be harmless if only one person did them? 

There is an example at hand. The absolute right of 
any insurance company to make its own rates is not 
yet denied by statute, although denounced and dis- 
puted privately. Companies may ascertain, privately 
and separately , what others are charging and may then 
adopt the same, provided it is a separate and uncon- 
certed action; but if this can be made to appear the 
result of any agreement or mutual understanding it 
comes under the ban of anti-compact laws, which have 
become quite common among the States. Such laws 
make two erroneous assumptions: that agreement 
always tends to higher or to maintained rate schedules, 
and that a high rate is necessarily a public evil. To 
discuss these mistaken assumptions would lead us 
from the present purpose; the service of the illustration 
is in showing a prominent case in which the innocent 
acts of two or more are declared evil acts if the two 
or more do them by mutual understanding. In other 
words, that a combination to do good becomes, by the 
mere fact of unanimity, a “conspiracy” to do evil, 
even if no evil results. 

Statute is the declaration of the people, and it may 
be admitted that the people have a reserved right to 


| the anti-compact trouble over insurance, for example, 


the admitted fact that a number of companies were 
using one rate schedule, traceable to a particular 
authorship, has been taken as proof of the existence 
of a compact in violation of statute. 

This much at least cannot be denied by any fair- 
minded man who will stop to do a little simple analysis: 
that the strong force beneath most or much of this 
movement is that we all desire to get things as favorably 
as possible; that we do not care very vitally what hap- 
pens to the vendor or producer, and that it is a very 
easy and seductive step from this to argue that a 
statute to compel him to accept the consumer’s terms 
will do the act. Certainly such reasoning and attempt 
are wrong, and therefore even the stars in their courses 
will prevent their succeeding in the end. That these 
attempts are wrong in principle and incompatible with 
the social state is enough, but the practical view of the 
case can be set forth without going into any discussion 
of morals. 

The practical conclusion is that attempts to 
get low prices by coercion have never succeeded on 
any large or lasting scale, and never will succeed while 
the world stands. The way to cheapness is through 
abundance, and there is none other. Coercive at- 
tempts have no power to move the higher laws which 
were enacted by the Creator, not by man; but what 
they do possess power to work is temporary dis- 
turbances. They are quite equal to producing con- 
gestions, knots and halts in the movement of exchange 
and industry; but the current is irresistible and will 
press them aside. These attempts can worry, but 
not help; and their worst feature is that (as we have 
already pointed out) there is no certain stopping-place 
in them short of breaking down by becoming in- 
tolerable. 








THE CHESAPEAKE & OHIO RAILWAY. 

Taking everything into consideration, we should 
say that the present report of the Chesapeake & Ohio 
Railway Company is the best ever issued by that 
company. Certainly the operating results are the 
best ever attained, and the surplus remaining above 
expenses and fixed charges is also the largest on 
record. In the years immediately preceding the com- 
pany had to contend more or less with the adverse 
effects of labor troubles at the coal mines along its 





line, but during 1905-06 we believe it was entirely 
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free from any disturbance of that kind. That cir- 
cumstance undoubtedly played an important part in 
the favorable results now disclosed. At all events, we 
find that as compared with 1904-05 there has been an 
addition to gross earnings of $3,878,617, or over 18%, 
and an addition to net earnings of $2,030,129, or over 
25%. P 

The reader will not fail to note what a large portion 
of the increase in the gross revenues was carried for- 
ward as a gain to the net. And, as indicating one of 
the circumstances that have contributed in large de- 
gree to keep the augmentation in expenses within 
reasonable bounds, we may note that there was a 
further increase in the lading of the trains in the late 
year, the average train-load having been brought up 
to the enormous figure of 616 tons. The Chesapeake 
& Ohio has long held the distinction of having a large 
train-load—indeed the road could not be operated 
with success except for this fact, since it is obliged to 
move its freight at very low rates, as we shall presently 
see—but with the issue of each new report this dis- 
tinction is seen to be becoming more marked and more 
prominent. Back in 1894 the average train-load was 
only 315 tons. 

It is customary to compare results on the Chesa- 
peake & Ohio with the corresponding results on the 
Norfolk & Western, and there is considerable warrant 
for so doing. Conditions correspond more or less 
closely. The two properties are of about the same 
mileage, the Chesapeake & Ohio on June 30 1906 em- 
bracing 1,827 miles of road, and the average length of 
road operated by it during the last twelve months 


having been 1,794 miles; while the average length | 


operated by the Norfolk & Western during the same 
period of twelve months was 1,853 miles. The two 
roads, too, run through contiguous territory possessing 
much the same characteristics, and they have similar 
traffic circumstances and conditions confronting them 
—that is, their tonnage consists chiefly of low-class 
articles of freight which will not bear high freight 
charges, and hence the traffic has to be moved at very 
low figures and with extreme economy. The Norfolk 
& Western met these requirements in much the 
same way as the Chesapeake & Ohio, namely by in- 
creasing the capacity and efficiency of plant and equip- 
ment through enormous expenditures, the money for 
the purpose being in part taken from earnings. 


tributing 4% on its $66,000,000 of common shares 
and ‘its $23,000,000 of adjustment preferred shares, 
making $89,000,000 altogether. Considerable pres- 
sure is at present being brought upon the management 
of the Chesapeake & Ohio to induce it to distribute a 
greater portion of the net income than heretofore in 
the shape of dividends on the shares. And it is un- 
doubtedly true, as contended by the shareholders, 
that very large amounts of earnings are being appro- 
priated each year for betterments and improvements. 
But that is precisely what the Norfolk & Western 
management have also been doing. And the applica- 
tion of earnings in that way cannot, in and by itself, 
be accepted as accounting for the difference in the 
dividend records of the two companies. 

The Chesapeake & Ohio in the late year had gross 
earnings of $24,602,988. The gross of the Norfolk & 
Western was fully 334 million dollars larger, having 
been $28,487,765. Furthermore, with total gross on 
the Chesapeake & Ohio smaller, that road derived a 
larger amount from the passenger department. In 
other words, the Chesapeake & Ohio earned from 
passengers $4,242,555, while the passenger earnings 
of the Norfolk & Western were only $3,598,557. This 
is a point that should not be overlooked, for passenger 
traffic is far less profitable than freight traffic. Thus 
the passenger trains of the Chesapeake & Ohio earned 
only $1 38 per mile run, while the freight trains earned 
$2 46 per mile run. Here, then, is one particular 
in which the Chesapeake & Ohio is at a disadvantage. 

Inthe matter of the freight traffic, the Chesapeake & 
Ohio is also less favorably situated. The volume of 
tonnage on the Norfolk & Western is somewhat larger 
than on the Chesapeake & Ohio, the first mentioned 
having moved 5,011 million tons one mile in the late 
year, as against 4,619 millions by the Chesapeake & 
Ohio. But that is not the only difference. The Chesa- 
peake & Ohio at the same time realizes much lower 
average rates. In part, this may be due to the fact 
that it is obliged to haul its freight much longer dis- 
tances. On competitive freight reaching the same 
market, this necessarily means a correspondingly 
lower rate per ton mile. In the late year the average 
haul on the Chesapeake & Ohio was 282 miles. On 
the Norfolk & Western it was 260 miles. The Chesa- 
peake & Ohio realized no more than 3.27 mills per ton 





mile on its coal traffic, and it realized only 


In addition to cheapening the cost of the service! 4.20 mills on its entire freight tonnage, including coal. 
through such processes, the policy of the two roads! On the other hand, the Norfolk & Western realized 


has been alike in one other respect. Each has opened | 
up and developed the traffic tributary to its lines by | 


the judicious construction of branch lines and feeders. 
We may say, too, that in the matter of train-loads the 
Norfolk & Western is but little behind its neighbor 
and rival. While the Chesapeake & Ohio in the late 
year had a revenue train-load of 586 tons and a total 


| are higher. 





train-load, including company freight, of 616 tons, 
the train-load on the Norfolk & Western in the same | 
period of twelve months averaged 579 tons. | 

Despite its somewhat larger train-load, the Chesa-| 
peake & Ohio is not in all respects so advantageously | 
situated as the Norfolk & Western. And this is a| 
fact to bear in mind when considering why its dividend 
record has not equaled that of the Norfolk & Western. ! 


The Chesapeake & Ohio has $62,790,700 of common | 


stock on which dividends of only 1% per annum are | 
being paid, while the Norfolk & Western is now dis- 


an average 15% higher, or 4.84 mills per ton mile. 
It thus happens that, though the Chesapeake & Ohio 
had a heavier train-load, its trains earned only $2 46 
per mile run, whereas the Norfolk & Western trains 
earned $2 80 per mile run. It should also be remem- 
bered that fixed charges on the Chesapeake & Ohio 
That company in the late year paid out 
for interest, taxes and rentals $5,330,468, as against 
$4,379,898 paid out by the Norfolk & Western for the 


| same items. 


The final result is that the Chesapeake & Ohio had 
$4,607,223 available after the payment of fixed 
charges and expenses, whereas the Norfolk & Western 
had $7,208,588 available. Out of its amount the 
Norfolk & Western made special appropriations of $2,- 
950 ,000—$2 ,250,000 for betterments to property and 
$700,000 for acquiring additional equipment. The 
Chesapeake & Ohio set aside but little less than that, 
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it having appropriated $1,534,406 for extraordinary 
expenditures for improvements and new equipment 
and having paid $998,333 on account of the principal 
of equipment trusts,and contributed $20,000 to the 
Greenbrier Railway sinking fund, making together 
$2,552,739. After these special appropriations, the 
Chesapeake & Ohio had left $2,054,483, which is equal, 
to a little over 3% on the $62,790,700 of stock out- 
standing. 

But there is yet another point to take into account 
in determining whether the two properties stand on 
equality in the matter of dividends and special appro- 
priations. We mean the surplus that remains in each 
instance after the payment of the current rate of divi- 
dends. This surplus, so remaining, as truly goes back 
into the property for its improvement in one shape or 
another as the special appropriations made specifically 
for the purpose of improvement. Hence it is important 
to note that the Norfolk & Western had a surplus for 
the twelve months over the 4% dividends on both 
classes of stock of $760,175, while the Chesapeake & 
Ohio will have a surplus of $1,426,576 over the 1% 
dividend paid in its case. Adding this last amount to 
the $2,552,739 special appropriations, the total for 
the Chesapeake & Ohio would be $3,979,315; and add- 
ing the $2,950,000 special appropriation to the $760,175 
surplus of the Norfolk & Western,the latter’s total would 
be brought up to $3,710,175. In this way, it will be 
seen, the Chesapeake & Ohio is $269,140 ahead. If we 
imagine the road put on a 2% dividend basis, the 
$3,979,315 of surplus and special appropriation would 
be reduced to $3,351,408, comparing with the $3,710,- 
175 in the Norfolk & Western case. Of course this is 
only one way of looking at the matter. but in view of 
the agitation of the question of increased dividends, 
it is a view that should not be altogether ignored. 
As far as the management is concerned, the fact for 
their consideration is that the annual report shows that 
after special appropriations in the large amount of 
$2,552,739, a surplus remains on the operations of the 
twelve months in the sum of $2,054,483. The con- 
tinuance of the present rate of dividends (1%) would 
take only $627 ,907 of the amount; 2% dividends would 
take $1,255,814, and 3% dividends would take $1,883,- 
721. Which amount should be paid, whether 1%, 2% 
or 3%, is a question of policy and a question which the 
board of directors in their wisdom and discretion must 
decide. 





THE LEHIGH VALLEY RAILROAD REPORT. 

The income account of the Lehigh Valley Railroad 
Company for the fiscal year ending June 30 1906 (as 
measured by the amount remaining for the stock) is 
only a trifle less favorable than the striking!y good ex- 
hibit for the fiscal year preceding. Except for the 
coal strikes in both the anthracite and the bituminous 
districts, the results, it is obvious, would have been 
even better than in the previous year. Thus the oc- 
currence of these labor troubles in the coal regions 
(with the consequent restriction of the output and 
transportation of coal and the augmentation in many 
items of the expense accounts) serves to illustrate 
anew the growing strength of the property from a 
traffic standpoint, owing to the development of the 
general traffic of the road. The Lehigh Valley Com- 
pany has long been known as a distinctly anthracite 
egrrier, and its anthracite tonnage certainly is of large 





proportions. But it is also an important trunk line 
system connecting the lower Lake ports with the sea- 
board, and in recent years special attention has been 
given to fostering the general traffic of the system, with 
the result that the freight business has become greatly 
more diversified and the company is no longer so ex- 
clusively dependent upon conditions in the anthracite 
trade as it once was. 

Comparison of one year with another affords little 
indication of what has been going on it this respect, 
but by covering a longer period of time the progress 
made is found plainly revealed. The revenue from 
the coal freight in the late year fell somewhat below 
that of the previous year, and yet not so much so as 
might be supposed, the total for 1906 being $13,248 ,- 
565, against $13,530,337 for 1905. The revenue from 
the ordinary freight, however, and also that from the 
passenger traffic recorded a further increase on top of 
the large gains of the years preceding. 

Comparing with the fiscal year 1896-97, it is found 
that the earnings from the coal traffic have risen in the 
interval from $7,691,918 to $13,248,565. This, of 
course, is very substantial growth. In the same per- 
iod of time, however, the increase in the earnings from 
ordinary freight has been still larger, the amount rising 
from $7,579,243 to $13,934,127. The passenger earn- 
ings in the interval have increased from $2,582,536 to 
$3,971,392. There has also been a gain in the earn- 
ings from express and mail carriage. Altogether, gross 
earnings from all sources have increased for the nine 
years from $19,258,576 to $32,789,856. This is a gain 
of over 13% million dollars, of which only about 54 
million dollars has come from the coal traffic. It is to 
be remembered, too, that this coal traffic covers both 
anthracite coal and bituminous, and that hence even 
of the 54% millions gain in the coal revenues a consid- 
erable part must be ascribed to the development of 
the soft-coal tonnage. 

It is, however, in the net earnings that the improve- 
ment has been most marked. These net earnings 
made a further gain even in the late year, notwith- 
standing the drawbacks and additional expense occa- 
sioned by the labor troubles in the coal regions. For 
1905-06 the amount of the net is $12,637,645. For 
1904-05 it was $12,346,141. In 1896-97 the total of 
the net was no more than $5,172,133. Hence there 
has been an improvement in the nine years of consid- 
erably over 140%. The result affords striking testi- 
mony to the wisdom of the policy pursued in the ad- 
ministration of the property in recent years. This 
policy consisted of spending enormous amounts on the 
property to add to its capacity and efficiency. The 
money came in great part out of current earnings, 
the shareholders being obliged to forego dividends in 
the meantime, a matter which was the subject of much 
complaint, as will be remembered. But now that the 
series of improvements has in considerable measure 
been completed, the beneficial effects are clearly ap- 
parent. 

As already stated, expenses of operations were 
added to considerably in the late year,owing to the 
coal strikes, and as a consequence the ratio of ex- 
penses to earnings was raised from 60.52% in 1905 
to 61.46% in 1906; but back in 1897 the expenses con- 
sumed 73.14% of the earnings, and in 1901 (owing to 
the very large amounts spent on maintenance account) 
the ratio was as high as 79.50%. The reduction of this 
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last figure to 61.46% in 1906 conveys a good idea of 
what has been accomplished in recent years. The 
improvements carried out operated in a double way 
to promote economy and efficiency in management. 
In the first place they added to the capacity of the 
system and in the second place they made it possible 
to do the work of transportation at a lower basis of 
cost. The last three years the management have not 
found it necessary to spend so much for maintenance 
of way as in the years immediately preceding, but of 
course the outlays even now are very much larger than 
they were before the policy of improvements was 
inaugurated. An idea of the relative magnitude of 
the outlays in this way is furnished when we say that 
in 1897 only $2,107,070 had been spent upon main- 
tenance of way and in 1898 but $1,735,135. From 
this there was a rapid increase until in 1901 the ex- 
pense for maintenance of way amounted to $4,241,717. 
For the late year the outlay was $3,153,245. 

But if the amount spent for maintenance of way is 
no longer so exceptionally large as it was, the ex- 
penditures upon maintenance of equipment are larger 
than ever before, so that the total outlays upon mainte- 
nance account (we mean combining way and equip- 
ment) for 1906 were about as heavy as they had been 
in the heaviest previous year. No less than $5,485,794 
was charged to maintenance of equipment in 1906, 
this comparing with $4,894,269 in 1905. In 1897 the 
corresponding amount was no more than $2,564,658. 
We observe the report states that eight passenger, 
seven switching and forty-five heavy freight locomo- 
tives were purchased and the cost charged either to 
expenses or to equipment renewal reserve. 

As regards the operating efficiency attained, two 
comparisons will serve to indicate what has been ac- 
complished in this particular. In the first place ex- 
penses for conducting transportation in the late year, 
notwithstanding the increase occasioned by the coal 
strike, bore a ratio of only 33.22% to the gross earn- 
ings, as against 45.91% in 1897. This reduction indi- 
cates better than anything else the benefits that have 
accrued from the large outlays and expenditures in the 
past, together with the care bestowed upon operating 
details. In the second place the average train-load 
has been steadily and very largely increased. There 
was an addition to this average load even in the late 
year. The average now of the load in the case of 
revenue freight is nearly 504 tons; including company 
freight the average the late year was almost 523 tons. 
In 1898 the average train-load, including company’s 
freight, was but 384 tons. What a difference this in- 
creased load makes in the earnings of the freight trains 
will appear when we say that though the trains in the 
late year earned 2 cents less per mile run than in 1905, 
they nevertheless earned $3 15; in 1898 they earned 
only $208 per mile run, showing therefore an im- 
provement in the eight years of over 50%. 

Entirely apart from the heavy improvement outlays 
charged directly to expenses, the company sets aside 
each year a further large amount out of net income 
for “additions and improvements.” For 1905-06 the 
amount so set aside was $1,570,227, this comparing 
with $1,411,550 in the year immediately preceding. 
We see, too, from the profit and loss account that 
during 1905-06 $1,000,000 of the surplus earnings of 
previous years was transferred by order of the Board 


for reduction of grades, change of alignment and other 
extraordinary betterments and improvements. Fur- 
thermore, in the text of the report, President Thomas, 
after referring to extensive construction work done on 
the Lehigh Valley Coal Company at a cost of $790,629, 
and charged to reserve accounts, states that since the 
close of the year on June 30 1906, ‘‘and after careful 
consideration of what additional improvements should 
be made during the fiscal year 1906-07, the Lehigh 
Valley Coal Company Board has deemed it advisable 
to transfer from income account for this purpose the 
sum of $250,000.” Thus the policy of devoting large 
amounts of earnings or income to improvements of 
one kind or another is being continued with the 
old vigor. 

Over and above the year’s fixed charges and the large 
outlays for maintenance of equipment and the special 
appropriation for additions and improvements, there 
remained a surplus on the operations of the twelve 
months in the sum of $5,451,583, this comparing with 
$5,392,888 in 1904-05. The Lehigh Valley Coal Com- 
pany, however, shows the effects of the coal strikes 
(with the suspension of mining for nearly two months) 
and reports a surplus above charges of only $318,489 
as against $635,548 in 1904-05. The combined surplus 
for the two companies, therefore, is $5,770,072 against 
$6,028,437. The company is paying 4% dividends on 
the $40,334,800 of common stock outstanding for which 
the call per annum is hence $1,613,392, which amount 
is increased by $10,630. by the 10% dividends being paid 
on the trifling amount of preferred stock outstanding. 
In brief, with $6,028,437 of surplus income, only 
$1,624,022 was applied to dividends on the shares. 
The difference between the two amounts has obviously 
also gone into the property in one shape or another 
to improve its physical or financial condition. 

Undoubtedly the most important event in the year 
was the acquisition of the coal-mining properties of 
Coxe Bros. & Co.—one of the few remaining independ- 
ent operators in the anthracite fields—together with 
the 52 miles of railroad owned by the same (the Dela- 
ware Susquehanna & Schuylkill Railroad) as also a 
number of water companies. To provide for this pur- 
chase it will be remembered the company authorized 
the issue of $19,000,000 4% collateral trust bonds. 
The report states that the net results from the opera- 
tions of these properties since the date acquired, not- 
withstanding the suspension of mining for practically 
two months, was sufficient to pay the interest on the 
bonds issued for the purchase thereof and provide a 
substantial amount which may be applied to the re- 
tirement of the same. The company also issued during 
the year $4,000,000 of its general consolidated mort- 
gage 4% bonds, of which $2,000,000 were used to 
retire $1,900,000 of prior bonds. The remaining 
$2,000,000 of general consolidated mortgage bonds is 
held unsold in the company’s treasury. 

As already stated, no charge was made to capital 
account during the year for new equipment. As & 
matter of fact, the equipment trust obligations and 
the maritime obligations were reduced during the 
twelve months by $1,122,000. The current finances 
of the company are in even stronger condition than at 
the close of the previous fiscal year and the company 
holds almost $3,000,000 more cash. In brief, cash 


and current assets June 30 1906 were $15,884,774, not 
counting the value of material and supplies on hand, 





of Directors to a “special reserve fund” to be used 


and $12,335,593 of the whole amount consisted of 
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actual cash. The current liabilities were only $4,- 
697,944. The Lehigh Valley Coal Company at the 
same date showed current assets of $7,364,779, with 
current liabilities of only $2,786,575 and deferred lia 
bilities of $585,668. 





RAILROAD GROSS AND NET EARNINGS 
FOR JULY. 

It is a really noteworthy record of improvement 
which our compilations of the gross and net earnings 
of United States railroads reveal for July, the first 
month of the new fiscal year of the companies. In 
the gross there is an increase of $14,830,073, or 12.94%, 
and in the net an increase of $6,089,834, or 16.58%. 
This bears out the anticipations expressed in present- 
ing the preliminary figures for the same month in our 
issue of Aug. 18, when we stated that the ratio of gain 
was the best shown in any monthly exhibit since the 
phenomenal statements of January and February, in 
which months the mild winter weather had combined 
with other causes to swell the increase to exceptional 
proportions. 





July. January to July 31. 
(90 roads.) (83 reads.) 
1906. 1905. Inc. or Dec 1905. Ine. or Dec. 


1906. 


3 3 3 3 $s $ 
129 .386 .440 114,556,367 + 14,830,073 850.836 .474 749 676.423 + 101,160,051 


Gross 
Exp .. 86,578,190 77,837,951 +8,740,239 588. 560. 987 534. 049. 052 +! 54, 511,935 
Net. 42.808.250 36,718.416 +6,089,834 262, 275 487.215 5, 627,371 +46, 648, 116 


Southern roads in July suffered a great reduction of 
their cotton traffic, as compared with the correspond- 
ing month in 1905, but otherwise the conditions 
affecting traffic and earnings were nearly everywhere 
favorable, though some few of the roads still felt the 
effects of the coal strikes. We need hardly say that 
comparison is with totals last year that had shown 
large increases over the year preceding, and this 
circumstance of course gives additional significance 
to the further improvement recorded the present year. 
It is rather noteworthy, though, that in both years 
the augmentation in expenses was unusually large—a 
fact which indicates that the trend of expenses towards 
higher totals which has been noticeable so long, con- 
tinues unchanged. Last year in that month out of 


$11,079,330 gain in the gross earnings, $7,740,908 
was consumed by augmented expenses, while the 
present year, with $14,830,073 gain, in gross, the 


addition to expenses has been $8,740,239. The fol_ 
lowing furnishes a summary of the July totals for the 
last eleven years. It will be seen that during this 
whole period it has happened but once that the gross 
earnings have recorded a loss, but the net earnings | 1 
have fallen behind in no less than three of the | years. 


Gross Earnings Net Ban nings. 


Increase or 

































Year Year Year Increase or Year Y ear 
Given. Preceding Decrease Given Preeedt ng. Decrease. 
$ 3 $s 
50 890 523 5,556.97 15, 496.2 273 + 60,705 
118 +33 5 9,091,252 16,5¢ 93 fe 943 
9,710 +833. 264 19,971,051 20, 375 23,32 
246) + 10, 770. 068 24,377,447 19,672,510) + 4,704. 
: ; 358 26.687,209 25,989,927 +697,2 282 7 
1901 | 99,334,538 86,920,806 27,680,869, +7,244,847 
1902 | 102,960,249) 97,691,960 33,824.56 189,987 
1903 (115,691,747, 97, 5 31,846,698 +6,450,153 
1904 106,955,490) 11: — 2,954,669 
1905 118,404,552 10 ’ ‘ +3,338,422 
1906 | 129 386.440) 114.556. "830 073 2.808 22 +6.089 .834 
Jan |1@ July 31 
1896 (338,898,528 326,287.662, + 12 oa ry 99,549,935 95,685,802, +3,664, 4 
1897 |336,488,331/330,160,100 4 2% ‘ 5 
1898 (413,911,220 /371 736.517 3 31 
1899 424,524,851/391,.917,883, + 917 +13, "490. 646 
1900 515,892,418 455,162,2 598|+19. 883,459 
1901 566,480,393 510,659 ,9% +770) + 26,594,270 
1902 573,553,120) 535,850, 412) +8.451,208 


51,043 + 23,442,392 
775.606| 20,954,714 
),369) + 13,556,236 
371 + 46,648,116 


652,964, 950) 568, 18i, 585 
1904 |672,970,084/ 686,2¢ 
755, 842.2677 05.849.447 









5,122 
+49, 902; 820 : 





Note,—In 1896 the number of roads included for the month of July was 130 
in 1897, 127; in 1898, 123; in 1899, 114; in 1900, 117; in 1901, 108; in 1902, 103 
in 1903. 106; in 1904, 98; in 1905, 94; in 1906, 90. We no longer include the Mexi- 
can roads or the coal-mining A of the anthracite coal roads in our totale. 

When the roads are arranged in groups it is found, 
as would naturally be expected, that every group 
records an increase in gross and also every group an 
increase in net. It is proper to say, though, that 
while the Southern group has an inerease in the net, 
the amount is very small. 


SUMMARY BY GROUPS 




















Section Gross Earnings. Net Earnings. 
or | " 
Group. } 1906. | 1905. 1906. 1905. Inc. or Dec. 
| ——_-——_—. | —__ - —__——_ | —— 

July. $ | Ss | $ } 3 % 
Trunk L (8)--| 35,796,992 31,577,539) 11,076,286, 9,696, 065) +1 221) 14.23 
Anth Coal (5)-| 9,469,268) 8, 32) 4,060,014) 3,697,667) 347 9.39 
East&Mid (13); 5,360,419 5,05 ot 1,691,184! 1,684,619) be 565) 39 
Mid West (14)| 8,367,981, 7,416,362) 2,555,265 2,008,264) +547,001 27.23 
NW & N P(12); 15,793,959 13,070,621 6,856,505 by 4 192; +1,459,313)|27.04 


SW &S P (16)| 33,950,049| 30,257,329] 11,411,813] 9,094,614) 

Southern (22)-| 20,647,772) 18,458,617 5, 157.183} 5,139, 995) 
Total (90). -|129,386, 440) 114,556, 367) “42,808,250 36,718,416) +6.089,834|16.58 

Mexican (3)--| 2,359,380! 2,001,944 730,150) 643,578 +86,572/ 13.45 
Jan. 1 to Ju\ly 31. j 


Trunk L (6)--~|235,339, 430) 208,313,288, 69,018, 863) 55,253,094 
Anth Coal (4)_ | 58,853,954) 58,177,980) 21,: 


210.096 | 23 ,897 370, 
East&Mid (12)| 32,887,613) 30,700,393 9,042,170, 7,953.442| 
Mid West (13) 48,543,786) 15,371,906 


we 317, 199| 25.48 
17,188, .33 





+ 13,765, ssilee 91 
— 2,687. 274| 11.24 
pey — 728) 13. 68 

53,915,990 12,049,127 2.779 | 27.58 

NWEN P (11)| 92,160,825) 76,253,360) 35,585,813) 27,821,612) tt 364, 201/27.91 

8 W &S P (16)|227.934,315 199,886,655, 70,497,851 52,221,220] + 18,276,631|34.99 

Southern (21) _|149, 744,347 347) 127, 800,961 41,548, 788) 36.4 431.5 506) _+5, 117,282)|14.04 


Total (83) - - 850.83 836,474 474 749, 676, 423) 275, 487) 215627371 +46, 648,116 )21.63 
Mexican (3).-| 17,289,325, 14,586,485 





3,420,565) 4,606, 884) + 1,813,681 |39. 33 





With the roads as a whole showing such considerable 
improvement, it follows as a matter of course that 
many of the separate companies are distinguished for 
large amounts of gain. It would be tedious to enu- 
merate all the roads prominent in this way, for the list 
is a very long one; but in the following we bring to- 
gether in tabular form all changes for amounts in 
excess of $30,000—whether increases or decreases. 
The only decreases in the list are those of the Buffalo 
Rochester & Pittsburgh, for $206,395 (this road hav- 
ing remained under the influence during July of the 
coal strikes at the mines along its lines), and the Cali- 
fornia Northwestern, for $33,873, the latter evidently 
not yet having recovered from the effects of the San 
Francisco catastrophe. In this we refer to the changes 
in gross earnings. In the net the number of losses 
is somewhat larger, owing to the tendency of expenses 
to increase by reason of the enhanced cost of wages, 
fuel, materials and supplies. 


PRINCIPAL CHANGES IN GROSS EARNINGS IN JULY. 


Increases. Increases 
Pennsylvania (2 roads) __y$2,404,900 Chicago & Great Western $127,701 
Canadian Pacific. -- ,338,793 Northern Central. -- 125,700 
Southern Pacific 1,057,244 Chicago & Alton 109 ,046 
Union Pacific 834,041 Nashv Chattan & St L 108 ,998 
Baltimore & Ohio 776,017 Long Island a ; 103,039 
Atch Topeka & Santa Fe 703,425 Mobile & Ohio 100,915 
Illinois Central _ - 593,147 N Y Ont & Western 98 ,847 
Rock Island__- 537,601 Hocking Valley _-_- 88 459 
Southern Rallway 456.841 Western Maryland 84,114 
St Louis & San Francisco 417,379 Philadelphia & Reading - 276,050 
Louisville & Nashville 403,778 Central of Georgia. 5,97 
Erie ‘ 401,724 Toledo & Ohio Central 75 533 
Lehigh Valley 391,785 St Louis Southwestern_ - 62,563 
Grand Trunk (3 roads) 362,556 Seaboard Air Line. --. 61,035 
MinnStP &SSM 305.542 Yazoo & Mississipp! Vall 59,831 
Wabash 274,256 Bangor & Aroostook - - 46,233 
Norfolk & Western 273,621 N Y Susq & Western_-- 36,209 
Atlantic Coast Line . 228 ,790.Alabama Great South’n- 31,989 
Missouri Kans & Texas- 221,623 Colorado Midland------ 31,625 
Mo Pac System (2rds) 199,258 —_——_——— 
Denver & Rio Grande 191,279 Total (50 roads) $14 737,820 
Chesapeake & Ohio-_-_- 152,297 
Colorado & Southern 150,083 Decreases. 
Kansas City Southern 143,295 Buffalo Roch & Pittsb $206 .395 
Centra! of New Jersey __ - 142,745 Celifornia Northwestern_ 33,873 
Cine New Orl & Tex Pac 139,787 eae 
Phila Balto & Wash-_ 132,200 Total (2 roads) - $240,268 





zr These figures are for Se Railroad Company; the Coal & Iron Company 
reports an increase of $306.130 

v These figures cover lines directly operated east and west of Pittsburgh 
and Erie. The gross on Eastern lines increased $1,623,000 and the cross 
on Western lines Increased $781,900 
PRINCIPAL CHANGES IN 


creases 


NET EARNINGS IN JULY. 
Increases. 





850.836 .474'749.676.423| + 101160051 262.275.487 215.627, 





Ine 
Pennsylvania (2 roads) - 73909, 500, C hicago & Alto $133, ons 
Southern Pacific ¥ 777 ,374| Kansas Cons Southern 123,050 
Canadian Pacific 1 734,033 Erie : 120,512 
Union Pacific. - 423,815 Wabash____-_-_- 119,68 
Atchison Topeka & S 3 Fe. 419,251 N Y Ontario & W estern 108 ,450 
Rock Island system . $74,053 Norfolk & Western 05,573 
Missour! Kans & Texas 300,987 Louisville & Nashville 102,237 
Illinois Central _--_. ----_- 252,281 Central of New Jersey 72 197 
Lehigh Vaey 240,933 Toledo & Ohio Centrai py 
St Louis & San Francisco 206,053 Northern Central _- 63, 69 
Minn StP &SSM 193,309 Chicago & Great West'n- $58,1 
Baltimore & Ohio _- 178,934 Colorado & Southern_-- - 51,951 
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Decreases. 


Grand Trunk (3 roads) - - her 587, Buffalo Roch & pisteh. . $150,678 
Western land _.... 44/320 | Seab d Air Line.__._. 45,562 
Chesapeake & Ohio. -..-_. 44,065 | Philadelphia & Reading. 278,129 
Wheeling & Lake Erie-_-_ 40,019 | Central of Georgia. _____ 66,76 

Phila Balto & Wash_-_-_-_-_ 38, 700; Atlantic Coast Line_____ 62,247 
Mobile & “Ohio inen ieatenten ee 37, > | Yazoo & Miss Valley _--_- 45,430 
Denver & Rio ) Grande... * 35,9 —-— 
Hocking Valley_.....-.-. 30:36! | Total (6 roads) -..._.. $548 ,806 

Total (35 roads) ...... $6,457,311 





«a These figures are for br Railroad Company; the Coal & Iron Company 
reports an Increase of $9 542. 

y These figures cover lines directly cupgented east and west of Pittsburgh 
a Erle. he net on ey oy ot as creased $760,200 ang the net on 
Western lines increased $149 

In addition to the a that furnish returns of both 
gross and net, there is quite a number of others, in- 
cluding some prominent systems, which supply figures 
only as to the gross. Starting with the total of the 
gross in the foregoing we add to the result the other 
roads, as follows: 


ROADS REPORTING GROSS BUT NOT NET. 




















| 
July. 1906. |; 1905. Increase .| Decrease. 
$ $ $ $ 

Reported above (90 roads) ___--'1 114556367 | 14830073; _-____ 

Ala New Ori & Texas Pacific— 
New Orleans & North reseye: 258,140 230,528 a ae 
Alabama & Vicksburg ------- 108 ,985) 102,391 OS ees 
Vicks Shreveport & Pacific_- 120,430 101,213 Senet ©. wccane 
Chicago Indiana & Southern_ 166,078 A 5 | Oeeee 1,599 
Chicago & North West rn__-- 5,510,909) 4,928,300! 582,609 oaag 
Chic St Paul ay = Omaha.._-| 1,028,540 919,134; 109,406) —- _..-. 
Cincinnati Northern.._---_--- | 88,353 70,930 TEE sapece 
Cleve Cinc Chic & “St Louis _ _.-- 2,143,364) 1,890,912) 252,452) -...-.-. 
Peoria & Eastern.-_-_-..--.-- 244 637 213,892 cf, ea 
Detroit Toledo & Ironton_-_____| 322,977 271,875 Sl eS 
= Northern system -_-___-_-| 4,776,436, 3,694,329/1,082,107; -----. 
ontana Central__.___..__- 247,515 200,831) | eee = 
Guit & Ship Island _ 189,158 173,850 SE. -sanacd 
International & Great Northern! 513,000) 486,522 ee Fe 
Lake Erie & Weste 433 ,239) 371,775 SEAGG . secarm 
Lake Shore & Michigan South’n! 3,584'431| 3,104'204) 480/227; _____- 
Macon & Birmingham_--_____- 11,7 53 O00). |. ones: - 154 
Michigan Central-_-_-_....___-.--. 2,118,971! 1,870,692} 248,279) --.-.--- 
Mobile Jackson & Kansas City - 114,295 66,658} 47,637; _-__-- 
N Y Central & Hudson River___! 7,729,222) 7,135,298; 593,024) -.-.--- 
N Y Chicago & St Louls_ m 808 ,722 668,828) 139,894) -..-.-. 
Northern Pacific --| 5,754,022) 4,568,896/1,185,126) -..--- 
Pittsburgh & Lake Erie_______ 1,315,773} 1,069,574| 246,199) __---- 
Rutland “ minnernt ayes 249,923 230,422 EL, sw enes 
Sierra Rallway_________- avy a 38,441) 29,13 J =e 
Denes & Peciie.._........... 1,010,338} 822,379) 187,959) ---.--- 
Toronto Hamilton & Buffalo_ :357) 55,037 3” ere 





In this way it will be seen the increase in the gross 
for the month is raised to $20,322,896, the total for 
the gross for July 1906 being $168,336 ,461, as against 
$148 013,565 for July 1905. The ratio of increase is 
13.73%. This follows $13,329,757 increase (or 10.02%), 
according to the same method of computation, in 
July 1905 over July 1904. 











ITEMS ABOUT BANKS, BANKERS AND TRUST CO’S. 

—No bank or trust company stocks were offered at the 
auction sale this week. At the Stock Exchange 47 shares 
of stock of the National Bank of Commerce were sold at 
187 to 188. The following table shows the highest, lowest 
and closing prices for the week compared with the last 
previous public sale. 


Shares. BANKS—New York. Low. High. Close: 
47 Commerce, Nat. Bank of____ 187 188 187% Sept. 
—The question as to whether savings departments oper- 
ated by national banks in Nebraska come under the super- 
vision of the banking department of that State has been de- 
cided in the negative by Attorney-General Morris Brown of 
Nebraska, in response to an inquiry made by Secretary Royce 
of the State Banking Board. The Attorney-General says: 
“In compliance with your request for an — from this office as to 
whether or not your partmens has jurisdiction over the savings depart- 
ments of national banks operating savings departments in this State, 
you are respectfully advised that in our judgment your department 
not such jurisdiction. 
7a £ tructions and Suggestions of the Comptroller of the Currency, 
Relative to the Organization, &c., of National Banks,’ issued in 1905, he 
says: ‘There does not appear to be anything in the National Bank Act which 
earn or prohibits the operation of a savings department by a national 
“If, under the National Bank Act, national banks in this State undertake 
operate savings departments, such departments of their business are, 
ie = ndeent. near the exclusive control and supervision of the Federal 
authorities 


—The Bank of the Metropolis of this city paid on Sept. 1 
a dividend of 4%, increasing the amount from 12% per an- 
num, which has been paid since December 1892, to 16%. 
The date of payment has been changed from semi-annual— 
June and December—to quarterly. 

—The plan to increase the capital of the Corn Exchange 
Bank of this city from $2,000,000 to $3,000,000 was endorsed 


Last previous sale. 
1906— 188 








by the stockholders at theirjmeeting onjThursday. As here- 
tofore set out, the new issue of stock will be offered pro rata 
until Oct. 15 to shareholders of record Oct. 1. The selling 
price is $200 per $100 share. 

—The Bankers’ Trust Company of this city has declared 
a quarterly dividend of 4%, payable October 1. The pre- 
vious payment was 244%, or at a rate of 10% per annum. 
The present declaration increases the rate to 16% per annum. 
The company began the payment of dividends in October: 
1904, declaring 114%, which it paid quarterly until January 
1906, when the rate was increased to 244%. 

—Irving C. Gaylord, until recently Cashier of the Foure 
teenth Street Bank of this city, has been elected Fourth 
Vice-President of the Lincoln Trust Company. 

—The Nineteenth Ward Bank, corner Third Ave. and 57th 
St., of which Warner M. Van Norden is President, will erect 
a two-story bank building at 187 East 72nd St., on Third 
Ave. This new branch will be of classic Greek design with 
a porch built of marble and granite. The company oper- 
ates a branch office at 86th St. and Second Ave. In the 
last few years, since the bank came under the control and 
management of the Van Norden Trust Company, its business 
has increased to large proportions for a concern of its size, 
With a capital stock of $200,000 and a like amount of surplus, 
the institution’s deposits have grown from $927,899 84 on 
Dec. 31 1897 to $3,087 ,923 89 during 1904, to $4,097 ,282 10 
in 1905, and now to $5,462,183 09 on the fifth of the current 
month. Its business consists of small accounts of thrifty 
East Side merchants and business men. These accounts, 
numbering 2,013 Dec. 31 1897, have multiplied, until the 
bank now has 9,786 depositors on its books. 


—William C. Sturges, President of the Seaman’s Bank for 
Savings, at 74 Wall Street, this city, died on Saturday last, 
in his eighty-third year Mr Sturges started in the shipping 
business of his father, L L Sturges, and the greater part of 
his life was spent in the interest of sailors. He became 
President of the Seaman’s Bank, of which his father was one 
of the founders, in 1887 He was a director of the Lincoln 
Trust Company, the Mechanics’ National Bank and the At- 
lantic Mutual Insurance Company. 


—The board of directors of the Trust Company of America 
of this city at the regular monthly meeting this week de- 
clared an extra dividend of 2% in addition to the regular 
quarterly dividend of 8% on the capital stock of the com- 
pany, payable October 1 1906 to stockholders of record 
September 21. Since its consolidation in May 1905 the 
company has declared dividends aggregating $560,000, 
exclusive of the above, in addition to increasing its surplus. 
over one million dollars. At the last semi-annual state- 
ment the deposits were $63,042,186, surplus and profits 
$10,412,801, while total resources reached $75,786,373. The 
capital is $2,000,000. 

—The interests in the new Bank of Commerce & Industry 
of Mexico, to whose opening on the 3rd inst. we referred 
last week, include Speyer & Co. of this city, the Deutsche 
Bank of Berlin, the National Bank of Mexico and Mexico 
City interests. The bank’s charter runs for forty years, 
and provides that its loans or discounts, which are required 
to have two signatures and good collateral, shall not exceed 
a term of six months. It also stipulates that after Septem- 
ber 1911 loans to mining, industrial or agricultural com- 
panies are not to exceed 20% of the paid-in capital. 


—A copy of the “Conference of the Clearing Houses of the 
United States,” covering the annual proceedings from 1899 
to 1905, has been sent to us by Secretary Fred. E. Farns- 
worth of Detroit, by whom the work has been compiled. 
The publication (bound in cloth and containing 118 pages) 
embodies copies of the original circulars sent out from time 
to time since the organization of the Conference, as well as 
reports of the discussions which have taken place at the more 
important of the meetings, including the action of the Con- 
ference at Washington on Oct. 10 last year, with a full re- 
port of that meeting. At the Washington gathering, the 
preface states, it seemed to be the unanimous wish of those 
present, after a discussion of the objects of the association 
and its past and future work, that its history be published 
in proper and permanent form. Another important result 
of the Washington meeting was the bringing of the work of 
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the Conference under the supervision of the American Bank- 
ers’ Association, the latter adopting a suggestion for the ap- 
pointment of a committee to this end, and in addition 
providing for an annual appropriation to carry on the 
work. A 
—Some few weeks ago the Norddeutsche Bank in Ham- 
burg celebrated the 50th anniversary of its foundation. The 
institution was started in 1856 by a number of Hamburg 
firms with a capital of 30 millions reichsmarks, and soon 
became one of the important financial institutions in Ham- 
burg, taking a considerable part in developing this centre of 
commerce to its present position. A pamphlet issued by 
the bank on the occasion of its jubilee gives some figures 
relative to the business done during the fifty-year period; 
the total turn-over was something like 500 milliards reichs- 
marks, the amount of dividends paid but little below 160 mil- 
lions reichsmarks, representing an average dividend of 8% 
annually, and the State of Hamburg within the last 25 years 
received about 514 millions reichsmarks in taxes from the 
Norddeutsche Bank. During 1895 the whole stock capital 
of the institution was bought by the Disconto-Gesellschaft 
of Berlin, which, with a capital and surplus of about 230 
millions reichsmarks, occupies an important place among the 
German banks. It was the desire of the Disconto-Gesell- 
schaft to be well represented in Hamburg; at the same time 
the intimate connection thus formed between Hamburg and 
Berlin is serving the interests of the Norddeutsche Bank, 
which formally is still holding an independent position with 
its present capital and surplus of about 60 millions reichs- 
marks. Both banks are share companies and jointly man- 
aged by Max Schinckel in Hamburg, Alexander Schoeller 
and Dr. Arthur Salomonsohn in Berlin. Besides being in 
close connection with almost all important banks and bank- 
ing firms in the United States, the two institutions jointly 
have started in South America the Brasilianische Bank fur 
Deutschland and the Bank fur Chile und Deutschland. 
—Through action taken last week by the directors of the 
National Commercial Bank of Albany, the loaning capacity 
of that institution is to be considerably expanded. It is 
proposed to double the bank’s capital, increasing it from 
$500,000 to $1,000,000, and to add a similar sum to the 
surplus—the new shares to be sold at a premium of $100 each 
—or $200. Present stockholders, who are to authorize the 


by the directors, increasing the amount from $800,000 
to $6,000,000. The new capital will be provided through a 
stock dividend of 650% , to be declared out of the bank’s sur- 
plus. 

—Edward H. Cady has been elected Cashier of the Ohio 
Savings Bank & Trust Company of Toledo to succeed 
George A. Weber, resigned. Mr. Cady has been Assistant 
Cashier of the Union National Bank of Cleveland for several 
years past. He will enter upon his new office on October 1. 


—The September 4 statement of the Commercial-German 
National Bank of Peoria, Ill., reveals considerable growth 
since November last, when we took occasion to direct atten- 
tion to the showing as compared with the previous year. 
The deposits are now $5,588,181 as against $4,818,909 on 
November 9 1905 and $4,024,554 on November 10 1904, 
On January 22 1904, just subsequent to the creation of the 
institution through the consolidation of the Commercial 
National and German-American National banks, its deposits 
were $3,922,666. The bank has a capital of $550,000, a 
surplus fund of $200,000 and undivided profits of $115,203. 


—To familiarize the public with the fact that it operates 
a trust department, the Chicago Savings Bank of Chicago, 
Ill., has decided to adopt the name of Chicago Savings Bank 
& Trust Company. The required permission to make the 
change has been received from State Auditor McCullough. 

—With regard to the increase in the capital of the German 
American Bank of Milwaukee, which it has been stated has 
been under consideration, we are officially advised that no 
definite action concerning the matter has been taken. The 
question has only slightly been discussed, and in the event 
of anything being done it would not be prior to January 1907. 
The bank has a capital of $250,000. 

—tThe officers of the Mitchell Street State Bank, the new 
Milwaukee institution, were elected at a meeting held on the 
llth inst. They are Valentine Zimmerman, President; 
Sylvester Wabiszewski, Vice-President, and S. H. Edgerton, 
Cashier. 

—tThe East Side State Bank of Minneapolis has been in- 
corporated with a capital of $100,000. The stock will be 
in shares of $100 each. The institution will have banking 
rooms at 301 Central Avenue, and its officers, it is announced, 
will be F. E. Barney, President; F. E. Kenaston and Isaac 


issuance of the additional stock at a meeting on October 19, | T. Hazlett, Vice-Presidents, and Howard Dykman, Cashier. 


will be afforded the privilege of subscribing to the same, 
share for share, until October 29. The new shares are to 


—The new Commercial Bank & Trust Company of Louis- 
ville, Ky., commenced business on Monday. At present 


be paid for by November 1, at which time they are to be| the institution occupies temporary quarters at 346 West 
issued. With its capital increased to $1,000,000, and its| Jefferson Street, but will later, when completed, have per- 
surplus enlarged to $1,500,000, the bank will, through the | manent offices in the Paul Jones Building, at Fourth Avenue 
increase in stock, have a working capital of $2,500,000,/ and Green Street. In its incorporation papers filed some 
enabling it to loan to the extent of $250,000. On September} months ago, the company’s capital was fixed at $500,000; 
4 the institution reported, in addition to its surplus of | jt was to have a surplus of $25,000. Originally the concern 
$1,000,000, undivided profits of $218,910. It has deposits | was styled the Commercial Trust Company; amendments 


of $18,304,748 and total resources of $20,434,758. 


subsequently filed changed the name as above. The officials 


—Benjamin B. H. Sherman, Cashier of the Union National | are S. P. Jones, President; Clarence Dallam, Caldwell Nor- 
Bank of Newport, R. I., died on the 16th inst at the age|ton and I. P. Barnard, Vice-Presidents; J. H. Dickey, 


of fifty-seven years. 
—John H. Michener, one of the leading and oldest bankers 


Cashier, and R.C. Head, Assistant Cashier. 


—The shortage of $97,000 sustained by the First National 


in Philadelphia, died on Sunday last after an illness of aj Bank of Birmingham, Ala., through the alleged embezzle- 
few days. Mr. Michener was eighty-five years of age, having | ment of its funds by Paying Teller Alexander R. Chisholm, 
been born in Philadelphia in 1821. At the time of his death | has been reduced to the extent of $30,000, a check for that 
he was at the head of the Bank of North America, President } amount having been received by it from the company bond- 
of the Philadelphia Clearing House Association, Second | ing the clerk. 


Vice-President of the Philadelphia Board of Trade, President 


—The New Orleans Stock Exchange removed recently to 


of the North Pennsylvania RR. Co., a member of the Board | its new building. The opening in the new quarters occurred 
of City Trusts, and a director of the Delaware Insurance| on the 4th inst., invitations having been issued for the occa- 
Company and the Philadelphia Warehouse Co. Mr. Mich-|sion. The building, with an exterior of white Italian mar- 
ener was also at the head of the extensive provision business | ble, is said to present an attractive appearance. 


of J. H. Michener & Co., of Philadelphia. 


—lIn one year from the date of its opening, which occurred 


—The Chelten Trust Company of Philadelphia, newly | on Aug. 31 1905, the German-American National Bank of 
organized, plans to begin business on Oct. 1 in temporary | New Orleans is able to report deposits of $3,869,657, a sur- 
quarters at Main Street and West Schoolhouse Lane. Later,| plus of $662,500, undivided profits of $117,494 and total 
when alterations are completed, it will remove to the Long-| resources of $7,246,051. A portion of this growth may be 
streth Building on Main Street near Chelten Avenue. The | attributed to the transfer to the bank in July of the business 
company has been formed with a capital of $200,000 and| of the Security Bank & Trust Company, which operation 
surplus of $100,000. James H. Ritter is President and | added perhaps $1,000,000 to the deposits of the German- 


George W. Cliffe Cashier. 


Ameriean National. The bank started with a capital of 


—The stockholders of the Farmers’ Deposit National Bank | $1,200,000 and surplus of $600,000; the capital has since 





of Pittsburgh ratified the addition to capital recommended | been increased to $1,325,000. The institution is under the 
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management of W. R. Irby, President; William P. Burke, 
T. H. McCarthy, A. Breton, 8. E. Worms and G. W. Clay, 
Vice-Presidents; W. W. Bouden, Cashier, and F. Dietz Jr., 
Assistant Cashier. 

—Through the advancement of George C. Saur from the 
vice-presidency to the presidency of the City National 
Bank of San Antonio, Texas, J. D. Anderson has become 
Vice-President, while Augustine De Zavala succeeds Mr. 
Anderson as Cashier. 

—Robert J. Tobin, one of the founders, and a former 
President of the Hibernian Savings & Loan Society of San 
Francisco, died on the 18th inst. Through the circulation 
of a report that the bank had loaned to too great an extent 
on property in the burned district, and would probably be 
unable to meet calls upon its cash resources, the institution 
last week experienced extra demands upon it by the more 
timid of its depositors. These the bank promptly met with 
its own funds, having declined proffered assistance by other 
institutions. To reassure its patrons, an examination was 
made on the 12th inst. by the State Bank Commissioners at 
the request of the bank’s directors. In their report the Com- 
missioners said: ‘‘We find its condition absolutely sound and 
its management careful and conservative. Its loans in 
this city have been made upon a basis of 60% of the market 
value of the security or less, and are all covered by a safe 
margin.”’ They also stated that any alarm on the part of 
the depositors was wholly unreasonable, adding that, so far 
as they are able to ascertain, the ‘‘present needless alarm is 
due solely to idle rumor.” 

—Pursuant to a resolution adopted at the convention in 
June of the Washington Bankers’ Association, an investiga- 
tion by the committee appointed for the purpose has been 
made of the insurance companies doing business in that 
State which suffered heavy losses in the San Francisco dis- 
aster. A report of this investigation accompanies a circular 
issued by the committee under date of August 30 wherein 
is also furnished a list of the companies which have settled 
their losses in full. 

—The half-yearly statement of the Bank of British North 









































Merchandise. Gold. Silver. 

Two 
M'ths. Excess Excess Excess 
Et- Im- of Ex- Im- of Ex- Im- of 4 
ports. ports. |Exports| ports. | ports. \Exports| ports. | ports. |Exports 
$ at et ele i 8) eS) ee 
1906 .| 241,152/208,181) 32,971) 1,901) 17,770\a15,869| 8,410) 6,016) 2,304 
1905 _| 225,598)180,344| 45,254; 1,433) 8,186) @6,753| 8,834 493) 3,341 
1904 _| 177,477 158,932) 18,545) 11,486) 16,689) @4,843| 9,384) 3,890) 5,485 
1903 .| 181,259|164,237' 17,022} 9,203) 12,480) a3,277| 5,035) 4,933 102 
1902 .| 183,733/158,071| 25,662) 10,190; 6,738) 3.452) 8,417) 4,085) 4,332 
1901 .| 217,476 omni 71,267, 3,026) 7,567) a4,541| 8,218) 5,161) 3,057 





a Excess of imports. 
In these tables of totals, gold and silver in ore for all the 
years are given under the heads respectively of gold and 


silver. 
The following shows the merchandise balance for each 


year back to 1875 
EXCESS OF ere IMPORTS OR EXPORTS. 
Two months ending Aug 


























Eight months ending Aug. 31— 
mports. 3 Gis, 078,852 I 1 
rts. 14,474,134 Exports. 64,537,917 
1058582 a Pritt te ty 
32,950,689 ports _188 ,805 ,224 
25,242,548 ports. 140,279,158 
- 24,638,180 rts. 55,801 1674 
16 ,394,361/1 ports_114,394,32 
14,191,477 Imports. 53,628, 
1,303,828 ports. 44,779,19 
3,027,730 Exports. 13,783,567 
,963,475 Exports. 45,350,218 
10,347,169 Imports. 11,325,907 
17,509/114 Imports. 44,599,24 
25,849,773 Imports. 87,425,07. 
24, aa 856 Imports. 55,527,11 
28,125,567 Imports. 846 ,93¢ 
2/359 039 Imports _10,902,53 
13,663,743 .-Exports. 33,761 ,66: 
. 20,970,336 .-Imports. 47,829,685 
3,608,815 ..Exports. 64,877,25 
31,615,381 mports. 36,350,41 
. 34,742,053 Exports. 109 ,698 ,49: 
58,409 ,654 Exports. 95,371,55 
56,428 ,880 Exports. 351,709 ,63: 
72,826 636 Exports _ 277 ,400 ,39( 
78, oar’ 592 Exports _ 351,163 ,38 
. 71,267,067 Exports_359 ,678 ,58: 
25 ‘661 »782 Exports _207.515,80) 
17,022,637 Exports_ 201,930,037 
- 18,545,549/1904__._....-- Exports _ 183,934,093 
45,264,77211005.......... Exports_196 ,282,36 
Exports. 32,970,881/1906__..._._-- Exports _253,454,279 








MonetaryiGCommercialEnglishAews 


English Financial Markets—Per Cable. 
The daily closing quotations for securities, &c., at London 
as reported by cable have been as follows the past week: 





London. 
Week ending Sept. 21. 





























: : Sat. . Tues. Wed. . Fri. 
America (head office, London) has been issued. For the lg gate i 31 7-16 31 5-16 31516 ais $1 8-16 31%4 

; » Yonsols, new Css cave 3 6 867-16 86 86 5-16 

six months to June 30 1906 the bank reports net profits of a For aceou — 50% Sue 86 9-16 B85 86 7-16 8035, 
ae ine 9 9 a ; ‘4 renc en n Par r 4 5. }. . ¥, 

$300,571, as against $287 ,462 for the half-year ending De eee 4 mie? San taie, Marais 
cember 30 1905. Deposits and current accounts now at Aitchison Topeka & Santa Fe 112° 18% its BH ies it 

$21,664,504 compare with $20,223,651 at the date of the 105% 10544 10435 105 1044 

. . - \% P, 

previous statement, while total resources of $50,955,501 con- 97. 97 rgd ths} tt 

- F 1845 1844 183% 184% 184% 

trast with $47 ,001 ,463 in December. > 66% 66% 655, 65% 653% 
18% 19 18% 18 18% 18 
. Chicago Milw. & St. Paul___184 183% 184% 184 1834 184 

IMPORTS AND EXPORTS FOR AUGUST. a Grande, com_- 2. 4 4% seis 4x P| 

The Bureau of Statistics at Washington has. issued the Erie, eommoi 2-222 - 50% 50% 505% 50 49% 49% 
statement of the country’s foreign trade for August, andfrom| 3§ preferred = === =-72-77- > 71 44 ss i 
it and from previous statements we have prepared the fol- Iilinols Central al o-oo 177% 179 179 179 179 18034 

Ps A ° —— le a ee 
lowing interesting summaries: Mexican Centra Be ea 21% 22 22 22 22 
FOREIGN TRADE MOVEMENT OF THE UNITED STATES. Miseour! Ka Kan. & Tex. com. 37 38 38% 38 37% 38 
(In the following tables — ciphers (000) are in all cases —-) National RR- of Mexico. - A “48 rite ite fi ie 74 
n ur ver. 

eniathinitin. — — a wal — Imports. aed N. Y¥. Ontario & Western... 5234 52% 52% 51% 51% 51% 
January-March .... 457,881 324,353 +133.528 367,447 311,858 +55.589 | Norfolk & Western, common 07% = 98 a ae gd 
April-June _._._-_- 399:962 313.007 +86.955 373.522 278.083 +95.439 | , Preferred -------------- 223% 233 235 
Mt 111.697 102,592 +9,105 107,930 84,513 +23,417 Pe lv: 2Raeaeae 4 “74% 74% 74 “73% 74% 
Ra ope onc cre 129.455 105,589  +23,866 117.668 95,831 +21, Heading Co. SET, 71% 70% 78% 79 75 TaN 

a preferred. ___.___. 

Total — cis 1,098.99 845,541 +253,454 966.567 770,285 +196,282| % second preferred... .. 49% 48% —C<C~saKC CCCs 
January-March .... 20,147 10,316 +9,831 34,015 9,223 +24,792 | Rock Island Co. -.-.-...... ease wig O53 oa% O55 536 
April-June ________ 11.464 52,222 —40,758 5,817 7,387 —1,.570 Southern R “SE 30 4 4 : 

rts ck. 1303 9.834 —8.531 1.159 4.973 —3.814 +, COM. ..-----. — = a 35 a - 4 

wereeee-e-- 598 7,936 = 7,338 274 3.2138 —2,939 Union i Pacine eee load 195% 194% 19334 19434 
SE 5 BAA 96 96 96% 96 96% 

Biver adie in or 512 80,308 —46,796 41,265 24,796 +16,469 | 1, ey Seat Corp.,common.. 47% 047% (Citi CK OCT 
anuary- aoe: 165 12,677 +6488 12,592 6,515 +6,077 fe --S os ine ee awe 1104 
Agedene ........ 14.273 11,000 +3,272 12.490 8,659 +3,831 47% 47K —ti«( tt rr} 
ae wide enegn 4,361 3,277 +1084 4,285 2,976  +1,309 83 83 83 83 83 

i EEC Re 4,049 2.739 +1,310 4,549 2,517 +2,032 
ee 41,847 29,693 +12,154 33,916 20,667 +13,249| Price pershare. D£ sterling. c Ex-dividend. 
+ Excess of exports. -— Excess of imports. 


We subjoin the totals for merchandise, gold and silver 
for the eight months since Jan. 1 for six years. 









































Se | Merchandise. Gold. Silver. 

Bight |—- 

Mths Excess Excess Excess 
| Er- Im- of Ex- Im- of Ex- Im- of 

ports. | ports. \Exports ports. | ports. |Exports| ports. | ports. |Exporis 

' $ 3. i$ $ $ $ $ + $ 

1906 _| 1,098 995/845 541/253 .454) 33,512); 80,308|446,796 $5 067 29,693) 12,154 

1905 _| 966,567|770,285) o~. 282) 41,265| 24,796) 16,469) 33,916) 20,667) 13,249 

1904 851 ,203 | 667 ,.269| 183.934 ,295| 64,453) 15,842) 35,751| 17,674) 18,077 

1903 _| 878,911/676,981/201,930| 40,539) 26.456) 14,083) 22,540; 14,914) 7,626 

1902 _| 821,929/614,413'207.516| 30,466) 19.925) 10,541) 30,945) 16,305) 14,640 

1901 r. aco: en mr 32,517| 28,495) 9,022) 36.653| 20,296) 16,357 
@ Excess of 


Similar totals for the two months since July 1 for six years 


Tommercial and Plisceilaneous Bews 


Auction Sales.— Among other securities the following, not 
—T. dealt in at the Board, were recently sold at auction. 
y Messrs. Adrian H. ee & Son: 





“—. Stocks. 
12 N. Y. Loan & Impt t. Co.._.141% | 8 New Jersey Zinc Co._..-.-- 453% 
1 ms «& a Pub. Co. of ‘onds. 
Sohn yt PAR eee we $9 $1, 250 Consumers’ Ice Co. of 
4 Title Ins. Co. Si Cahoon 14% | N. Y.1st5s81911. M.&N_.. 1 
Mtge. & Secur. Co. ..19 


GOVERNMENT REVENUE AND EXPENDITURES.— 
Through the courtesy of the Secretary of the Treasury, we 
are enabled to place before our readers to-day the details of 





make the following exhibit 


. 


Government receipts and disbursements for the month of 
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August. From previous returns we obtain the figures for pe | Per ms. Books Closed. 
revious months, and in that manner complete the statement ‘qme oj Company. | SS ee 
or the eight months of the calendar years 1906 and 1905. al acu sont (fa aoe slid pres 
e! ational (quar.)_........-.--- | 4 \Sept. to Sept. 30 
For statement of August 1905 see issue of Sept. 23 1905, page | Watover quar) 6.2.22 | 4 1/Sept.22 to Sept. 3 
Manufacturers’ Nat., ~ Brooklyn (quar.)- a lOct: 1/Sept. 21 to Sept. 30 
RECEIPTS AND DISBURSEMENTS (000s omitted). tev Amsterdam National (quar.)__-.-- } 3 |Oct. 1\Sept.29 to Oct. 41 
(quar.) (No. 21)..--.| 2% |Sept. 29 Holders of rec. Sept. 29 
; | | | | Park, National (quar. es Mie eddie | 4 |Oct. 1 |Sept.22 to Sept. 29 
000s ommitied. | Jan. | Feb. | Mch. | apraa. May. [ym [uy Aug. \rosat 8 Trust Companies. | 
} months | Bankers’ cquar.) - Be ne eed | a, en eee ere ee 
yo z*K oy Ge a he eee aM a = TE «cateunaccenceoe | 3 {Oct. 1|Holders of rec. Sept. 29 
Receipis 1906— | The $ | § Franklin, Brooklyn (ai ) Oe. 65).---| 3% |Sept. 29/Sept.23 to  Sept.30 
Customs... --- |26, s00]23, $2) 27,148|23,481 |23,178)26,259| 26, S77] 29, bi2| 205,977 | Guaranty (quar.)- ..| 5  |Sept. 29 Holders of rec. Sept. 29 
Internal rev -|19, 775) 18,229' 20,477 19,083 20,324) 22,607/22,102/21,853)| 164. Mercantile (quar.) Se cmiael Oct. 1\Sept. 22 to Sept. 30 
Miscellaneous .| 4, 137) 6.1 134 3. 007; 2,528! 4,478) 6,501) 4 020) 5, 142) 35.9. 937 | Metropolitan (quar.) (No. > Sees | § Oct. 1 'Sept. 22 to Oct. 1 
|— — ———|—_—_|- ——— oe = RS pee 5 (Sept. 29/Sept.22 to Sept.30 
Tot. receipts a 195, 50, 632) 45, 45,092, 47,980/55 — ee 007) 406 , 406,364 New York (quar.)- 5 Sept. 29|/Sept. 25 to Sept. 30 
Title Guarantee & Trust (quar.)_-___-. 4 Sept. 29\Sept.22 to Sept.30 
Receipts 1905- | | Trust Co. of America (quar.) (No. tt 2 Oct. 1|Sept. 22 to Sept. 30 
Customs. - 22, 304] 21,582/ 24,003 20, 041) 19,659)22, se5\91, 590 les.seslay7ees Extra__ etsonwedh oe Oct. 1\Sept. 22 to Sept. 30 
Internal rev- - ./ 17,299) 16,715) 19,501) 17,300) 19, 96 1|20,802)21,089)19 556/152,223 | Van Norden (quar. ) { _. =e i 3 Sept. 29/Sept. 21 to Sept. 30 
Miscellaneous -| 3, 3,807) 6.3 311} 2,764| 2,437) 4, 4,188) 4.68 4,584) 6,594! 1, 753) 32,389 | W ington (quar.) asesy @ Oct. 1 Sept. 25 to Oct. 1 
| ————' ——__ | ——_|— ry Williamsburgh (Brooklyn) (quar.)_---- 2 Oct. 1) Holders of rec. Sept. 22 
Tot. receipts \43, 410 “4, 1608/46, 268) 39,778) 43,759 47.92 951 49, 273) 47, 490) |362, 537 Miscellaneou | 
Aeolian, Weber P. & Pianola pf. (quar.)' 1% |Sept. 29/Sept. 21 to + Sept. 30 
Disburse’ts1906— Amer. Agricultural Chem., pref. (No.15), 3. |Oct. 1/Sept.21 to Sept. 30 
Civil and misc_/ 11,944) 8,240) 9,053) 11, 773, 7,530] 6.667) 15.061 7,688| 78,445 | Amer. Beet Sugar, pref. (quar.) (No. 19)| 134 |Oct. 1)Holders of rec. Sept. 22 
a -| 7,672) 7,450) 7,941 8025 6,875| 4,699) 14,257, 8,833) 65,752 | American Can, pref. Cg AE LIRR eye 1% |Oct. 1\Sept 16 to Oct. 1 
ee | 9,409) 8,286/ 10,665) 6,981) 8,818| 7,451) 10, 547) 7,284 69,441 | American Caramel, pref. (quar.)--- -- -- 2 = |Oct. ry ee OR daceer 
Indians ......| 971} 1,073) 1,009 1,02. 5) 1,124) 773) 1,987| 2,249; 10,211 | Amer. Car & Fdy., pref. (quar.) or 30)|} 1% |Oct. 1'Sept. 12 to Oct. 
.-| 10,865) 12, - ll, 641/10, 170| 13,082) 10,374) 11,961/ 13, i121 93,643 American Express. Pobagadeageccewésed |} 3 Oct. 1|Holders of rec. Sept. 15 
Public Works -| 4,210) 5,067) 5, 203) = | 6, 814| 4 a 7,460) 7, 137| 46,159 | American Iron & Steel Mfg., com. (qu.)- ; 2 Oct. 1) Holders of rec. Sept. 22 
Interest ocel 188 1. 166 109) 3 _ 1,506) 417) 4,041) 1 1,545, 14,636 Pe SD. ccccwepdseccotes |} 1% |Oct. 1|Holders of ree. it. 22 
} ot Bate! casted 6 |—_——— | American Loosmotive, com. ne. ).---| 1% |Nov. 26|Nov.10 to Nov. 25 
Tot. disbursed . 46,920 3, 720) 45, 770 47 7,025 45.8 848) 342) 65, 814) 47 7,848 378,287 CU See eee 1% t. 22/Sept. 23 to 4 
| American Pipe Manufacturing ora D auih ae Oct 1 |Holders of rec. Sept. 15 
Disburse’ ts 1905— | } Amer. Pneum. Serv., f. (quar.).'..- | 1% 1\Sep' to 5 
Civil and mise _| 13,026) 8 .397| 9,473) 13,539; 9,569) 7,547/15, 659) -” 238; 87,448 | American Retinte. of senate on ae 1 Sept. 29\Sept. 23 to Sept. 30 
War..........| 8,071) 6,699! 9,232) 7,481) 6,765) 5,822)12,686| 8.933| 65,689 | American Screw (quar.)._........-.-- 24% |Sept. 29\Sept. 20 to — Sept. 30 
Navy . 9,181) 8,088! 9,778 9,882) 9,438) 8,481) 10,755|10,042| 75,645 | American Sewer Pipe (q RE % jOct 1|\Sept. 23 to Oct. 1 
Indians _. 1,514) 1,334) 1,686 1,044) 1,120) 845) 1,648) 1,574| 10,765 | Amer. Smelt. & Ref., com. Tad on 12) 1% |Oct. 15/\Sept. 29 to Oct. 16 
Pensions . 10,289) 13,013) 12, _ 10,311/13,848 9,656 12,101/14,102) 95.635 Preferred (quar.) w i Seer 1% (Oct 1|\Sept. 15 to Oct. 2 
Public Works. 3,377| 2,323) 2,422) 2,768) 3,843| 2,565) 6,251! 5,630) 29,179 | American Snuff common (quar.)---.--- | 2% |Oct 1\Sept.16 to Oct. 1 
Interest - ol 4.170 16 607) 389) 3.9 965) 2, 136| 373) 4,029 A 631 18,300 ET es cn adecasacaawed | 1% Oct 1\Sept. 16 to Oct. 1 
abeeeed ES — i —|——-—- | American Sager Refining, com. (quar. )-| 1% |Oct. 2 )Sept. to Oct. 2 
Tot. disbursed . |49,628 41.4 461! 15 295 48,9 990! 46, 719) 35, ae 163, 129) 52, 150) |382, 661 EE CO .ncuedinnacécanes< 1% |Oct. 2\Sept. 2 to Oct. 2 
American Tobacco, preferred ur. )---| 136 |Oct. 1Sept.16 to Oct. 1 
Nat.Bk.Rea.Fd.— | Amer. Type Founders, com. (quar.)- - - - 1 Oct. 15, Holders of rec. Oct. 10 
Receipts 1906_| 3,257! 7. 148} : .745) 2,593) 3,008; 2,215) 3,003) 2,310) 27 279 i. kee eee 1% |Oct. 15 Holders of rec. Oct. 10 
Receipts 1905_| 1, ‘441 1,814; 1,990) 2,412) 1:479| 2,495) 956 2,610) 15,197 | American Woolen, pref. (quar.) (No. 30) 1% |Oct. 15 Sept. 29 to Oct. 15 
| Bell —— of Philadelphia (quar.)..| 1% |Oct. 15)Holders of rec. Oct. § 
Disbursed 1906--| 2,469] 2,304) 2,484) 2,536| 2,203! 2,025) 1,704, 2,050) 17,775 | Cambria I y Tw Eitcnedtinethes | 2 Oct. 1)Holders of rec. Sept. 15 
Disbursed 1905. - 3,011) 2,099; 1,78: 39) 1,317, 1,504) 1,618) 1 293) 1 —_ 14,025 | Celluloid Co. “(quar bhi nadin trtwhomas 1% |Oct. 1}Holders of rec. Sept.14a 
| } | Central Coal & Coke, common cqust.). 1% |Oct. 15|Holders of rec. Sept. 30 
———__ ——- — —a a <a ene (quar.) .| 1% |Oct. 15/Holders of rec. Sept. 30 
tral Leather, preferred “(qua ae 1% |Oct. 1|Holders of rec. Sept. 10 
8 DIVIDENDS. r Central & So. American Teleg. (quar.) - 1% /|Oct. 6|\Sept. 30 to t. 
We have changed the method of making up our weekly | Chic. weer yf Stk. Yds. ,com. (quar) 3 pa. 1igens. 13 % et. 1 
list of dividends. Heretofore our record has included only Gukemaae Gene TEE gt OT ace HS, et. _ilehdens of oes. Sept. ib 
the dividends announced each week, but for the convenience oaueate Seen. pref. (quar.) > ae is Bent. 29 ey 3 - os. 2 
. “ . = a. a . : mber! ‘elep. eleg..pref. (quar. 4 t. > 3 
of our readers we now enlarge the scope of the compilation | pistitiers Securities Corp.(quar.)(No.16) 1% |Oct. 27/Sept.27 to err 
so as to show also dividends previously declared, but the du Pon ‘~%- mg poet. cquas.) 4 us [oe i Holders 4 rec. Gent. 176 
> ie iW u Pont Int. Powder, prefe = be c|Oct. olders of rec. pt. 
date of payment of which has not yet arrived. In the new Kodak, (ound... 2i4 loct. 1|Aug.31. to Sept. 16 
form the statement indicates all the dividends announced ere ef erred quar. “ eenent. Syee grees -| 1% iSet- } Aug. 31 to Sept. 16 
» ‘ lectric Boat. preferred (quar. 2 Oct. pt to Sept. 
for the future b; by all large OF important corpors utions. Electric Storage Batt. com. & pf. (quar.) 1% |Oct. 1)Holders of rec. Sept. 25 
} General Chemical, preferred (quar.)...| 134 |Oct. 1|Sept.22 to Oct. 1 
Per | When | Books Closed. General Electric (quar.)_-___-.._----- 2 Oct. 15|Holders of ree. Septl5a 
Name of Company. Cent. Payadie. Days Inclusive. Great Lakes Towing, pref. (qua: 1% (Oct. 1|Sept. 21 to Oct. 1 
Guggenheim Exploration tomar. :) No. 1s) 1% l\Oct. 1|Sept. 15 to Oct. 1 
Railroads (Steam). International Banking Corp- - - - - 2 'Oct. 10)Holders of rec. Sept. 29 
Boston & Albany (quar.)............- 2 Sept. 29/Holders of rec. Sept. 1 | International Nickel, pref. (quar.). 1% |Nov. 1/Oct. 11 to Nov. 1 
Boston & Maine, common (No. 164)....| 1% Oct. 1) Holders of rec. Aug. 31 | International Paper, preferred (quar.)_.| 144 (Oct. 1\Sept.14 to Sept. 25 
Buffalo & Susquehanna, common (quar.)) 134 (Oct. = 1)_...-...-----+--------- International Silver. pref. (quar.)- __-_- 1 |Oct. 1/Sept. 18 to Oct. 1 
Canadian Pacific, common. .-.--.-.-....--.- Oct. to Oct. 3} Inter. Smokeless Powder & Chem, com.) 1.6¢ |Oct. 1|Holders of rec. Sept. 20 
ttt hnoettidineasknnnenas 2 Oct. 1 aoe 2 to Oct. 3 URE Renin tetdundguddiagesicmoan 4 'Nov. 15|Holders of rec. Oct. 31 
Chieago Burlington & Quincy (quar.) 1% Oct. 1/Sept. 26 to Oct. 1 | Mackay doy -= <4 common (quar.)- 1 Oct. 1|/Sept. 17 to Sept. 29 
é& Eastern Illinois, — (quar. >. 1% |Oct. 1/Sept.20 to Sept. 23 eee ae 1 Oct. 1/Sept. 17 to Sept. 29 
Chicago Great Western Ry., pref. “A"..| 246 (Oct. 1/Sept. ll to Oct. Manning, Maxwell & Moore, Inc. (quar.); 14 Oct. Dl icennentined agile 
Chicago Milw. & St. Paul, conn. & pref... 34 (Oct. 16/Holders of rec. Aug. 29 | Massachusetts Lighting (quar.)_-----.-- | 1% jOct. 18 i of rec. Oct. 1 
Chicago & North Western, pref. (quar.)| 2 (Oct. 1| Holders of rec. Sept. 15 | Mergenthaler Linotype (quar.)- ------- 2% ‘Sept. 29/Se to Sept. 30 
Chicago Rock Island & Pacific Ry 2 Oct. 1|Sept.22 to Sept. 30 | Mexican Telegraph (quar.)-- ---| 2% )Oct. 13 Sept. 30 to Oct. 12 
Cleveland Akron & Columbus J 1% Sept. 25| Holders of rec. Sept. 15 | Nationa! Biscuit, common (quar.)----- 1 Oct. 15|Sept.29 to ct. 15 
Cleve. Cin. Chie. & St. Louis, pref. (qua ar.) | NS SRE. Phas National Carbon, common (quar.) - - - - - 1 Oct. 15)Oct. 6 to Oct. 15 
Cleveland Lorain & Wheeling. preferred 2% |Oct. ilSept.27 to Oct. 1 | Nat. Enanr. & Stamping, pref. (quar. )-.| 1% |Oct. 1/Sept.11 to Oct. 1 
Colorado & Southern, first preferred..... 2 Oct 1\Sept. 16 to Oct. 1 | National Lead, common a. )(No.1)} 1 Oct 1|\Sept.16 to Oct. 1 
Erie, second preferred ...........4--- 2b Oct 9\Sept.12 to Oct. 9 | National Licorice, pref. (quar.)_...-__- | 134 |Sept. 29\Sept.25 to Sept. 30 
Evansville & Terre Haute, common. 4 Nov. 1/Sept.16 to Oct. 15 | National Sugar Ref., pref. caer) aie waned | 1% |Oct. 3)/Sept.21 to Oct. 2 
Raley ce a eae 244 m Oct. 15\Sept.16 to Oct. 15 | New York Air Brake (quar.).._._._._-_- } 2 |Oct. i1sjOct. 2 » Oct. 17 
Interborough-Metropolitan Co.,pf. (quar.)} 1% (|Oct. 1/Sept ll to Sept. 30 | New York Dock, pref............_-..- | 2 {Oct. 15}Holders of rec. Oct. 1 
Interborough Rapid Transit (quar.)-_ _- 4 |Oct. 1/Sept. 18 to Sept. 30 | Otis Elevator, pref. (quar.).._.__. rae, 1% |Oct. 15/Sept.27 to Oct. 15 
Manhattan. guar. (quar.) (No. 90).....| 1% |Oct. 1/Sept.15 to Sept. 25 | Pittsburgh Plate Giass (quar.) -----~--- |} 1% |Oct 1jSept.21 to Oct. 1 
Minn. St. Paul & Sault Ste. Marie, com 2 Oct. SRE SS See ee a Pocahontas Consolidated Co_ as of {Oct. 1/Sept.21 to Oct. 1 
BE, « tind naa avechinaee “S| SS Weecpeagerrneei Procter & Gamble, preferred (quar.)....| 2 (Oct. 15|Sept.22 to Oct. 14 
N. Y. Central & Hudson River (quar.) 14 |Oct. 15)Holders of rec. Sept. 29 | Quaker Oats, common (quar.)_-.-....--.- | 1 |Qet. 15|Holders of rec. Oct. 5¢ 
New York & Harlem, com. and pref_ _- 2 Oct. 1|Holders of rec. Sept. 15 ft > a | 15|Holders of rec t. 
N. Y. Lack. & Western, guar. (quar.)- 14 Oct. 1\Sept.16 to Sept. 30 | Repub. Iron & Steel, pref. (qu.) (No-22)) 18 lot. 1/Sept.18 to Oct. 17 
nad York New Haven & Hartf. (quar.).| 2 ‘Sept. 30) Holders of rec. Sept. 15 i. . |, SRR eitiseaaiasp 2e |Oct. 1)Sept.18 to Oct. 17 
. Bess. & Lake Erie, com 1% |Oct. 1 Holders of rec. Sept. 15 | Rhode Island Perk. Horseshoe, pf. (qu.).| 144 |Oct. 15})Holders of rec. Oct. 1 
Pitts, Youngstown & Ash., com. & & pret 3% |Sept. 25|Holders of rec. Sept. 15 Preferred (extfa).................. | 4g |Oct. 15)Holders of rec. Oct. 1 
Reading, second preferred _ 2 | Nov. 10) Holders of rec. . 23 | Royal Baking Powder, ge (quar. )----| 1% ‘Sept. 29)Holders of rec. Sept. 15 
St. Louis & San Francisco— | Rubber Goods, common. _-_--_______- 1 |Oct. 15|Holders of rec. Sept. 30a 
First preferred (quar.) 1 jOct. 1\Sept.16 to Oct. 1 pay = A Car Heating & Light. (quar.)....| 2 |Oct. 1\Sept.16 to Sept.30 
Chie. & B. WA. pret. cock cori. Gauar.)| 1% \Oct.- lietdes of wc. dos ts] x... | 8 lOct. 1/Sept.16 to t. 30 
Kan. C. Ft.S.& M., pref. stk.cer.(quar.) 1 lOct. 1|Holders of rec. Aug. 18 | Sears, Roebuck & Co., pref. (quar.)_...| 1% {Oct. 1\Sept.18 to Sept. 30 
Southern, preferred. .._.............. 2% |Oct. v7 Sept.23 to Oct. 17 i — & Iron, com_-_._._- | 2% |Oct. 1\Sept.18 to > 
Southern Pacific, common... --- ~~ -- SG WO «Bi dkasdcdascicsaihendiek ey Sie] Pat oR eee 1% Oct 1\Sept.18 to Oct- 1 
Union Pacific, common. ____._..._.__. | & |Oct. 1/Sept. 16 to Oct. 9 | Swiftt& quar mar.) 1S et A | 1% |Oct 1\Sept.16 to Oct. 1 
Ro eis ccccccced | 2 (\Oct llSept.16 to Oct. 9 Teftt: Weller preferred (quar.)_________ 1% |Oct. 1\Sept.22. to Sept.30 
Railways. | } Tennessee Coal & Iron Co., com. (quar.)} 1 |Nov 1'Sept.26 to Nov. 1 
Aurora Elgin & Chicago ore. (quar.) ee eee TN on a | 2 |Nov. 1\Sept.26 to Nov. 1 
Boston Sub . Cos., pref. (quar.)..| 75c. |Oct. 15 Holders of rec. Sept. 15 | Texas & Pacific Coal (quar.)......_._- 1% (Sept. 30/Sept.15 to Sept. 29 
Cape Breton Electric Co.. Ltd., pref....| $8 |Nov.~ -1\Oct. 17 to Nov. } | Union Bag & ee pref.(qu.) (No. 30)_| 1 \Oct. 15/Sept.30 to Oct. 15 
Capita! Traction, Wash.. D.C. (quar.)..| 1% /|Oct. 1 Sept. 15 to Sept. 30 | Union Ferry (quar.)...............--- % |Oct. 1/Sept. 21 to - 3 
Cincinnati Street Ry. (quar.)_________- Ook SOUR: RA. «stadia tes ccscauses Union Typewriter, ‘common (No. 10)..-| 3  |Oct. 1/Sept.21 to  Sept.30 
Cleveland Electric Ry. (quar.) | 1% |Oct. 1/Sept.20 to _...__. First preferred (No. 2 2 ISO | 334 (Oct. 1/Sept.21 to Sept. 30 
Columbus (O.) og & Zans. Elec., bret. 13g |Oct. 1/Sept.21 to Sept. 30 Second preferred (No. 27)----.-----.- | 4 (Oct. 1|Sept.21 to Sept.30 
Dallas Elec. pref eal 2% |Oct. 8/Sept. 21 t+. § | United Bank Note Corp., pref. (quar.)..| 1% (Oct. 1|\Sept. 16 Oct. 1 
Consolidated Electric. 2 d\Oct. 1|Holders of rec. Sept. 20 | United Fruit (quar.) (No. 29)......... | 1% |Oct. 15|Holders of rec. Sept. 28 
Havana Elec. Ry., pref. (quar.) (No. 3)| 1 |Oct. 15/Sept. 30 Oct. 15 | United Gas Improvement (quar.)----_- | 2° (Oct. 15|Holders of rec. Sept. 29 
Houghton Co St.Ry.,Hancock,Mich.,pf.| 3 |Oct 1/Sept.15 to Oct. 1] United Shoe ny com. (quar.)..| 2 (Oct. 15|Holders of rec. Sept. 20 
Metropolitan Street Ry. N. Y., quar.) -| 13 |Oct. 15/Sept.25 to Oct. 15| Preferred (quar.).........-.._.--.- 1% |Oct. 15|Holders of rec. Sept. 20 
New Orleans Ry. & Light, pret. (quar.).| 1% Oct. 15/Oct. 1 to Oct. 14 | United States Finishing. pref. (quar.).__| 1% |Oct 1\Holders of rec. Sept. 20 
Philade! . eae pea $2 |Oct. 1 Holders of rec. Sept euateee States Leather, preferred (quar.)| 134 |Oct. 1)Holders of rec. Sept. 10 
( » < Li. &P..pf. (quar.).| 14 |Oct. 1) |Holders of rec. Sept. 15 nited States Red. & Ref., pref. (quar.)} 1% (Oct. 1\Sept.21 to t. 2 
Ridge Ave. Pass. Ry. (Phila.) (quar.)- - ee RRR Re i eg he us. Smelt. Me Ret, pref. (quar |S Teper 1% |Oct. 15/Holders of ree. Sept. 29 
St. Jos. (Mo.) Ry.L.H.&P., pref. (qu.).| 134 |Oct. 1 Hides of = Sept. 15 | United States Steel Corp., common....| 1h Oct. 1/Sept. 9 to Oct. 1 
Savannah Electric Co., preferred ---_-- 3 |Oct. Sept. United States Telephone, com. (qune. )..| % |Oct. _1)Holders of rec. Sept. 25 
Seattie Electric Co., preferred.._______ |} 3 |Oct. iipeot: 7 to Oct. 1 | Va.-Caro. Chem., pref. (quar.) (No. 44).| 2 (Oct. 15/Sept.30 to Oct. 15 
South Side Elevated (Chicago) (quar.)- 1 (Sept. 29\Sept.19 to Sept. 30 | Western Union Teleg. (quar.) (No. 152)} 1% |Oct. 15/Sept.21 to Oct. 12 
Tri-City Ry.&Lt. | ie Ta.)pt.(qu.)| 14% \Oct. 1 Sept. 22 to Westinghouse Air Brake (quar.)_.....- 244 |Oct. 10/Sept. 22 to Oct. 10 
Twin ty R. T.. D., pret. (quar.)| 1% |Oct. 1/Holders of rec. Sept. 15 Eats ES Ae pe 214 Oct. 10/Sept.22 to Oct. 10 
Union Tract on of ¢ ielene. oe pees 244 |Oct. 1 /Holders of rec. Sept. 25 | _ Special =o 2% \Oct. 10/Sept.22 to Oct. 4 
United Rys., St. Louis, pref. ns. 1\% |\Oct. 10/Sept.23 to Oct. 10 Weninghouse Kies. & Mig.,all stks.(quar.)} 2}4 (Oct. 10\Sept.27 to Oct. 1 
Doteed Tyee Trac. “ Lyf Providence(quar. | 14 Pes Ha 12 ‘ to Powe 1 ! 
‘ashi ter kane (quar.)| a olders of rec s 
West End Strect (Boston). —— ~ 3% |Oct. 1/Sept.22 to Oct. 4 @ Transfer books not closed. Also 2%, payable April 9 1907. c Includes 
Banks. | extra payments on account of dividends passed last spring. 4 On $25 paid in on 
Commerce, National Bank of (quar.)...| 2 Oct. 1\Sept.20 to Oct. 1 | capital stock. ¢On account of deferred dividend. h One-half per cent for 
Fifth Avenue (quar.).............-.-- -| 25 |Oet. Sept.23 to Sept. 30] quarter ending March 31 1906 and 14% for quarter ending June 80. / Upon the 





ull-paid capital stock. m Also 244% declared payable April 15 1907. 
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Statement of New York City Clearing-House Banks.—| New York City, Boston and Philadelphia Banks.— Below is 
The following statement shows the condition of the New| asummary of the weekly returns of the Clearing-House banks 
York City Clearing-House banks for the week ending Sept. 15. | of New York City, Boston and Philadelphia. The New York 
It should be distinctly understood that as to all items | figures do not include results for non-member banks. 
except capital and surplus the figures are the averages We omit two ciphers (00) in all these figures. 
of the daily results, not the totals at the end of the week. | —— j l Nl | 
In other words, in reporting loans and deposits and holdings Capital | 

. od ‘ | xoans. | Specie. | Legat. \Deposite. a) Circu- | Clearings. 
of specie and legal tenders, the practice is to take the aggre-| | s7tfus.| “™ eee | on 4 sper 
gate of the amounts for the several days of the week and mam ff lo 6. koa ls —|——— Thee tt Tass. 

wate > , iew 
divide this aggregate by the number of days. . Aug. 18 -|269, 242.0 |1067, 13 4 189 1129. 0 81-411. 5|1053:750.0 0464 070, 5 1.693.770.7 
Aug. 25--|269,242,0| 1071 8\18 |81,720,2 46,107.5|2,351 389, 
us We omit two ciphers (00) tn all cases. Sept. 1. -|269,242,0| 1063,739.6| 181,745.6)81 ,638. 1) 1042057 .2|46.038,7|2.175, 188.9 
Se eee? Sept. 8. _|269,242.0| 1051.774.1|169.341,6)77,634,0| 1014,214.1/44,017.8|1,854.759.2 
Banks | Captial. | Surplus.; Loans. | Specie. | Legais. |Deposiis. a) ie- 2 |272.885.0) 1036 ,460,4| 177,366. 5) |\77,541 8) 1005 ,487 0/44.888, ,8|2,018,671,6 

ttted. , , . 

ae} + | ged meen red nag ane raed teams 
i $ $ $ $ 3 $ | % | Sept. 1--| 43,480,0) 185,82 5 6 209,128,0) 7,699, 495, 
a | ; 5 ‘ 9 | Sept. 8--| 43.480,0| 183.962.0] 16.258,0| 5.303,0) 206,251.0| 7,769,0| 132.379,0 
kof N. ¥_-| 2,000,0| 2,806.4) 18,056,0, 2,761.0 1,511.0 15,700,0/27.2 | Sep , 6 

Manhattan Co.) 2.0300, 2.7428) 22/480.0) 5,006.0, 2,231.0, 25.974.0|27.8 | Sept.15--| 43,480, o| 184 392,0) 17,782,0| 5,618.0) 211,068.05 7,758.0, 149,753.1 
Merchants’ ..-/ 2,000.0, 1,462.6) 11,620.0/ 2,556.3/ 1,005.5, 13,583.4.27.0| Phila. | 1 oe | oo on) a oa g 250,081,0|14,174.0| 136.845.6 
Bemenies ...-| SAS0) 3-005.3| TOitee sires tees lesa tiers | gest. 1..) eee a 222;351.0| 56.018,0 248,163.0|14,262,0| 146.859.7 
America 1,500.0; 3.905,7) 20,346.0/ 3.386,8) 2,200,6) 21.358.1/26.1 | Sept. 1--| 30.886.0) 288.851, 01 pwd Se ee ot 308.01 125-700. 
aan -------| i Se og tats] sat ee | ,1-081.0) | 150.0) | 4.733.0126.2 | Sept 8--| S0'ees0| 2179010] sees) | 48: 729/0)14,305,0| 138,014.9 

City _.-.-| 25,000,0| 20,681,9| 151,562,3} 26,138,9|10,659,2| 137,492,9/26.7 | 4 
Chemical _-_--| 300.0 7,848.9} 24,276, | 3,846.1! 1,890.3) 22,567,0/25.4 | _ Se ES ’ 
Merchants’ Ex 600,0 443.9 5,895.4; 1,068.9) 341.5 6,076,5)|23.2 a Including for Boston and Philadelphia the item “due to ther banks” and also 
Gallatin 1,000,0, 2,369.0 8,149.9) 889.7 651.9 5,852,3/26.3 | Government deposits. For Boston these Government deposits amounted on Sept. 
Buteh. & Drov 300.0 2,533.4, 432.9, 54.5 2,349.1)21.7 15 to $3,204,000; on Sept. 8 to $1,566,000. 

ech.& Traders} 700.0 6,470.0, $80.0! ' 767.0 028,0)23.4 pes , 
Greenwich -. 500.0) ee bie 509-4 5,637.6 25.6 Imports and Exports for the Week.—The following are 

er. Exch 5,000.0} 4,812,8| 26,923,3] 3,425.5) 972.6, 18,584,2/23.6 : > wee : c 
Commerce 25.000,0| 13.581.9| 129.626.4| 15.390.5|11,558.5, 104.661.2/25.7 the — ys bpm fi York ye a woes ending § or or om 
Mereantile 3.000.0 20,160.0) 2,657.9) 1272.4) 16,705.9)23.5 Sept s - or es e W a ending cad grees meee andise 

c - | 500, 4 308.4) 390.3, 3.524,7/19.4 ) s since beginning first week in Januar 
Chatham 450.0) 674,7) 891.0 5,756.0) 27.2 Sept. 4; also tota 8 8 y- 
People's 200.0 137,2| 498.3} _2,521,1/25.1 FOREIGN IMPORTS AT NEW YORK. 

North America _| 2,000.0} 2,22. 1,254.9, 13,673,6)25.4 eee a whines -<cheain petit 
Hanover _____| 3,000.0) 8,391,3} 6,423.2) 58,268,2)25.4 | 

Irving 1,000,0) 1,368.8; 397.5 7,396.0) 23.8 For week. | 1906. | 1905. | 1903. 
— ns’ Centr: ul! 2,550,0) 3,229,5) 1,104.9) 18, eae x D qn aad. 2 eae | 93.162 seal $2. 7a1 i aael $2,440. gasl eya3.914 

jassau ___ 500.0; 374.0, 413.9} 3.716,2/21.2 | Dry ee -----| $3,162,555] 2, 

Market& Fulton) 1,000.0} 1,018,0, 611.0 6,801, 1/23. 9 | General Merchandise. oan ht 016, 453 9 089 409) 8. 858. 234 9, 308.651 
Metropolitan _.| 2,000.0 2,818.5, 266.1) 11,820,5)26.0 : or mre 

Corn Exchange} 2,000.0) 6,761,0} 4,110,0) 42,481,0)25.6 Total - - B $12, 179, 008) $11 840, 064) “$i ,307 819 $12,030,865 
Oriental _- j 750,0 d 1,130.5, 446.6! 8,817, 6| 17.8 Since January 1. ce 

Imp. & Traders’ | 1,500,0 24,073,5| 3,803,0) 1,376.0 20,864 ,0|24.8 | Dry Goods. -.._._._- ates --|$115, 203 ,915/$100,019, 428} $86.267.188} $96,213,094 
| af eg | 3,000.0) Ley 638, 0} 15.058.) 3,430.0 746 $324 0}25.7 z General Merchandise - = -| 419,672, 290) 3 388,089,292) 331,859,384) 330,324,372 

t River 250.0 210.4} 216,2} 131.5 25. ——_—-— 

Fourth __- 3,000.0] 2, 18'157,0| 3.345161 2,162.6 | 20°130) 0/27.3 | Total 37 weeks.________. |$534,876,205| $488,108. 720|$418. 226 ,573| $426,537 .466 
Second -----_-| 300.0] 1,716.2} 10,053,0| 961.0} 1.601,0| 10,071,0/25.4 LDF: 
First ____- -.-| 10,000,0) 17,883.0| 82,489,6 15,757.2| 1,968.5) 68,405,0|25.9 A : 

N.Y. Nat. Ex_| 1,000.0! 8,975.1) 1,766.3} 423.4) 8,651,4/25.3 The imports of dry goods for one week later will be found 
Bowery | ‘250.0 3.700.0/ 562.0} 163.0 seeeagit? ® in our report of the dry goods trade 

County - _; 200,0 5,410.6) 872.6) 436.< 5. +2}23. a : - ~ a5 : 
German-Amer 750.0) 3,831.0)  674,7| 193.3) _3,714,1)23.3 The following is a statement of the exports (exclusive of 
Se ikecac’| “*saeae 48,099.) 13.101,4) 1,626.5) 54.058-7/25-3 | specie) from the port of New York to foreign ports for the 

e 0. 9,761.2) 2,504.5] 462.8) 11,189,5/26.5 seal Z 
German Exch 200,0! 3,460.3, 175.0) 705.0 3.965 4 22.1 week ending Sept. 17 and from Jan. 1 to date: 

mania - 200.0 4,544.5, 506.31 744.4, _5,528,5/22.6 phon 
Lincoln _______ 300.0 13 634.3) 1,295.0! 2,453.7 14,866 ,4/ 25.0 EXPORTS FROM NEW YORK FOR THE WEEK 
cate 1,000.0) 7,654.7; 1,699,8| 278,38) 7,767.0)25.4 nee natal Sa “ETO >. ee 

3s... , Se 2,982.2} 521.0, 223.6)  3,035,8/24.5 Mn % 

Metropolis --—-| 1 000.0) 9:626.0| 1,203.4 386.9) 8,702.1) 18.2 | _ 1006. aan. peso as. 

Se Bide..-..| — 200.0) 4,506.0) | 487.0} 623.0; 4,662,0/23.8 | For the week $12,188,653, $9,258,086] $13,326,249| $10.380,562 
Seaboard. _____| 1,000.0] 15,125,0| 2,733,0| 1,598.0] 17,227,0|25.1 | Hor the week. ------....-.- oy erry 
Ast Nat.. Biya 300,01 3792.01 095.9 a6 OI 5.006 0 23:9 Previously reported_______-| 427.771.811| 365,618,734| 329,437,831| 345,016,619 

erty... 000.0} 11,021,5| 1.755.2| 414.3] —8,986,8)24. as, eek an r * 
en ORY 6,060.7} 1313-4) 309.7) 6.965.5)24:6 Total 37 weeks_______._- $439,960 ,464)$374,876,820|$342.764,080|$355,397,181 
peee Amster___| 1,000.0 5,687, Bt a 536,4| rete - 

or,y.-......|  350,0 5.150,0} 973.0} 153.0) 4 6 
State --- =.= -| 1008 13216.0| 2,929.0! 2009.0 14.670, 0.01: 21.3 The following table shows the exports and imports of 

Total } SA Yr rey sav, oy 6.577. ery 1005.87 6 625.3 ; specie at the port of New York for the week ending Sept. 15 

cant: iiaebbeais: Telia: ute eee 8 and since Jan. 1 1906, and for the corresponding periods in 

1 2 Toial Ualted States deposite included. $17,684,400. 1905 and 1904: 
: - r E AT NEW YORE. 

Reports of Non-Member Banks.—The following is the} _-—S—S_ P*PORTS AND IMPORTS OF SPECT 
statement of condition of the non-member banks for the | aieahee negere: 
week ending Sept. 15 1906, based on average daily results: Gold. | = . ey 

Week. Since an. 1 veek, ince Jan.1 
We omit two ciphers = in all cases. = a, Be Rep see # ES 
Goenk Mittra. o os 23a Std Bees cael $2,009,880] $29,187,552 
| } ro | Deposit with NS ata. 5 tie wale aiincwv ie ae eee --------| 175,675] 9,278,941 
} ie: never sot. Germany _____...- ESET, PE IT a, "one. -| 392,147] 10,445,568 

Banks Capi- | Sur- | and | Specie.) and ¥ Clear- | Other Net West Indies. haw danas ieiatetaiietetataate | $2,000 eee art = 

ros. oe Bank | ing | Banks, | Deposits | South America -.-..--..----.--| 10.000] 4,062,970| 72.049] 1,485, 
Paints OE: MBO) b. B 7 Mote. | Ages. | OF. | | aomapeemirien....-..-2--...- wees Bee 30.921| ‘199.006 

N.\Y. City. ; | : 

“se | ON” RTE EET $12,000} $5,886,574) $3.046,002| $53,694,275 
Boroughs of | : | OS Tg a ae eae RE | ~ 4'600| 38:098.587; 108,008] 6.843,: 
tMan.2Brz) $ | § $ ae a $ st ae” Total 1904 524,000) 73.682.273| 31,603] 6,622,278 
Wash. gH's'ts} 100.0) 164.3} 928.7) 11,3] 53,6) 67-4. -.-..| 788.4 bscewwnnnnnsesdibena. (am ;# : 

Century | 200,0) 0.8) 1,348,1 35,3; 60,7 eet brie Hy Silver | 

Chelsea 100.0} 95,2) 911,2 66.4) 41,5 33,9 3) 1,067, 1 j | 

Colonial 100.0 359.5] 3.957.8| 86.3] 351.8, 582.3 218.7) 4,850.9 Ste == ~~~ eos 00) 835. 1440-000 a et 
Columbia -_--| 300.0) 412.2) 6,184,0| 285,0; 239,0 311.0 3,8} 6,468.0 | Coemany _.__. 2. 3 Ee a Shag 13.760 ‘ 
Consol. Nat_| 1,000,0] 1,110.1) 6,486.4] 515.5] 127.0| 319.4! 368,0| 4,155.5 | Qeaany, ---------- oh. pee 103.159] ~ 1.785} 103,228 
Fidelity - 200.0! 138,2| 1,055.4 16.5) 66,0 76.6 Ae... 24 > | ext 100.000 15.632 598.893 
14th Street 30. : i$ : 39,6| 6,204.4 Spat iedaiataieiietatetatatanaiataiaiane ieee roe. Siol_ «Sil aoe 
Hamilton 3\ 235.0| 5,637.3 | South Americ: ca - Rew saveeee))  scaseny | ‘ 
Jefferson 5 133.6, 3:714.7 | All other countries. -_.-___-- ~ sé] See =| 9,088} -----.- 52,837 
Mt. Morris__| 8, 57,6] 3,178.1 |" 

Mua A) ata] $os.g | ota 1990- aa ee 
calls agua 99, 108-3) feo1.0 | Total 1904.........-..-...-.--| 599,350) 20,505,182| 15,943) 677.941 
Riverside 5.4) 44,2] 1802.8 

th Ward 9.6 bee 5 
23d Ward : 59.4, 120.7| 2.158.1 Of the above imports for the week in 1906, $434 625 were 
om Nagy 7004) oe) Spal 5: $21’, | American gold coin and $2,145 American silver coin. Of the 

4 - 0} 34, 9,6) 3, * 

Coal & I. Nat} 500.0} 551.4 66.01 4,164.0 ae ae the | time wd ,000 were American gold 
34th St. Nat_| 200.0! 176.8 0) 1.190, soinjand.__... were American silver coin. 

Batt.{Pk.Nat| 200.0) SAY ses-3 | “404.1 | COND fan 

a | | x 

Trooklyn. | | > ngs e 2 
Borough ___| 200.0} 135.41 2,778.4, 47.0} 203.5; 236.4) 130.0] 3,133.3 Banking and 3° inancial. 

Broadway --/ 150. 0} 390.8] 3.105.1) 21.3 195.9; 166.7 66.1) 3,189.2 d =~ tralia 
rooklyn 300,01 160.6} 1,959.5 135,6 62. 234.6 12) 2 Ds ! 
Mfrs’ Nat 252,0| 699.9} 4,493.7, 383.0] 118,5| 607.7} 180,0| 4,725.6 | | TRANSCONTINENTAL MAP 
Mechanics 1,000.0) 869.0} 10,214,3| 202-4) 960.8 900.8 182.5) 12,211.2 
assau Nat '750,0| $82.0| 6.377.0, 239.0 479.0, 804.0) ___-- 838.0 | | ‘ 
Nat. City.._| 300.0! 622.7| 3,288.0, 131.0] 404.0, 373.0, 135.0] 3.787.0 Mailed upon request. 
North Sid¢ 100.0} 202,6| 1,761.5] 32,8| 113,7|  _66,0| | 246,2| 1,976.6 | 
Union ¢----- 1,000.0) 1,048.2] 11.088.0] 285.0] $70.0, 1,122.0) 1,062.0| 13.208.0 Spencer Trask & Co., 
im) | B 
Piet ’Nat’_| 400 0} 1,137.3) 4,352.1] 181.7} 280.1) 1,435 A 383,0| 5,182.8 gage «64 - 
Na 0} 1,137 352, 1] 1,435, 0] 5,182, 
Hud. Co. Nat) 250.0} '690'8| 2'851.4, 109.5, 83.6, 147.2| 75.2) 2,405.8 | | Branch Office, Albany, N.Y. Wiliiam and Pine Sts., New Yerk. 
Third Nat-__| 200.0). 339.9] 1,905.2) 29,9] 101,8| 366.2} 29,4) 2,119.6 
i - @ | | | 
* Hoboken. | MOFFAT & WHITE. 
First Nat___| 110.0} 572.5) 2,677.1] 150,0| 27,2} 166,6| 172.5] 2,587.2 
Second Nat 125.0 186.4 1,504,8} 49,4) 50,2) ae 74,1) 1,492.1 Members New York Steck Mxchange, 
14744.9 1318.2) 4,860.8) 138641,2 } BUILDING 
Tot. Sept. 15/11237.0 14744,9|133044.0| 5, 316.3 7,774.7 11,3182) 4,860.8) 1386413 6 NASSAU STREET BANOVER BANE , 

ot.: Sept. . §|11237,0|14690,4| 1329446] 5,238.7] 7, 8 57, Dealers 
Tot..Sept. | 1|11237,0}14690,4/131686,8) 5,461,0| 7,631, oll 12,163.2) 6,129,8|140270.1 im Investment 

COMMISSIUN ORDERS EXZOUTED FOR CASH ONLY 
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For Dividends see page 666. 
Wall Street, Friday Night, Sept. 21 1906. 








lower rates for call money. 


in security prices has not been maintained. For special 
way equipment, the issues direetly affected have made a 
net advance, but the market has shown a reactionary ten- 
dency on the indisposition of lenders to maketime loans. 

Evidently there exists a feeling of uncertainty as to how 
much the local money market will be relieved bythe gold- 
import movement now in progress. 

Bn the other hand large financial operations continue to be 
undertaken and new security issues put out, indicating a 
hopeful view of the situation. 

The London money market continues to reflect the de- 
mand for gold from this side. The Bank of England’s rate 
was not again advanced, but the price for gold has been 
placed at the highest figure in recent years with a view to 
checking the outward flow. 

The open market rates for call loans on the Stock Ex- 
change during the week on stock and bond collaterals have 


ranged from 2 to 10%. ‘To-day’s rates on call were 
3@6%. Prime commercial paper quoted at 64@7% 
for endorsements and 644@7% for best single names. 

The Bank of England weekly statement on Thursday 
showed a decrease in bullion of £334,495, and the per- 
centage of reserve to liabilities was 47.56, against 47.85 
last week. 

The discount rate remains as fixed last week at 4%. The 


Bank of France shows a decrease of 8,800,000 francs in 
gold and an increase of 125,000 franes in silver. 
NEW YORK CITY CLEARING-HOUSE BANKS. 


Difference 















1906 fro 1905. 1904. 
Sept. 15 previous week Sept. 16. 
$ $ $ 
Capital --. os 118,150,000 ELS Tae 115,972,700 
Surplus... 4,235,000 ami 140,160,800 
Loans and discounts__. _ | 1,036,460,400 Dec. 15,313,700 1,085,.821,900 
Circulation sigs 44.888 .800 Dec. 29.000 53.696 .500 
Net deposits - 21005,487,600 Dec. 8,726,500 1.06 53.200 
Specie .... 177,366,500 Ine 8,024,900 75,200 
Legal tenders... ...-.. 77,541,800 Dec. 92,200 76,548,400 
Reserve held__....... 254,908,300/Inc. 7,932,700' 278,723,600) 335,404,800 
25% of deposits. -_-_--.-- 251,371,900 Dee. 2,181,625 274,088,300! 306,051,650 


Surplus reserve 3,536,400| Ine. 10,114,325 29,353,150 


4,635,300 





@ $17,684,400 United States deposits included, against $10,340,300 last week and 
$8,556,900 the corresponding week of 1905. With these United States deposits 
eliminated the surplus reserve would be $7,957,500 and the deficit below the required 
reserve $3,992,850 on Sept. 8. 

Note.—Returns of separate banks appear on the preceding page. 

Foreign Exchange.—The market was lower this week, 
influenced by dear money, which encouraged offerings of 
finance and other loan bills and contributed to a limited de- 
mand for remittance; the tone was steady at the close. Gold 
imports unassisted, $2,568,000; assisted $11,916,404. 

To-day’s (Friday’s) nominal rates for sterling exchange | 
were 481 for sixty days and 4 8414 for sight. To-day’s! 
(Friday’s) actual rates for sterling exchange were 4 7950@ | 
47975 for long, 4 8360@ 4 8370 for short and 4 8410 @ | 
4'8420 for cables . Commercial on banks 4 7910@4 7920 | 
and documents for payment 4 784 @4 7934. Cotton for pay- 
ment 4 7814@4 785<; cotton for acceptance 47910@4 7920 
and grain for payment 4 79144 @4 7934. 

To-day’s (Friday’s) actual rates for Paris bankers’ francs 
were 5 2344@5 22\¢a for long and 5 2054d@5 205 for 


“— 


short. Germany bankers’ marks were 93 15-16@94 for 
long and 9454d@945< for short. Amsterdam bankers’ 


uilders were 40h@40a for short. Exchange at Paris on 
ondon to-day, 25f. 19léc.; week’s range 25f. 19¥ec. high 
and 25f. 18léc. low. 
The week’s range for exchange rates follows: 














————_Long— Short —Cables. 
Sterling, Actual— 

aise 4 8040 @4 8050 14 8395 @4 84 14 8450 @4 8460 

am 4 7950 @4 7975 4 8340 @4 8345 = |4 8390 @4 8395 
Paris Bankers’ Francs— 

Poaadsh« 5 23a @5 22% @5 20 D. Whacdasbhamekenss 

eee 5 23% @5 22a Ge | 2 -antends demsecnigh 
Germany Bankers’ Marks— 

High... .... 93 15-16 @ 94 @ 94% |. Gensadecsaensehe 
Mieacane 9344 @ 937% @ 9454 [ Sdisessoccsusause 
Amsterdam Bankers’ Guilders— 

Pdtedas fasves @ sndace | 40h @ 40a S. wibweaanunan eeetie 

Ce eetene ubance @ sacacee | 39 15-16e@ 30 15-16 | -.....-.......... 
Less: 2 1-160f1%. d@i-320f1%. A3-320f1%. 

Plus: & 1-160f1%. 21-320f1%. y 3-32 0f1%. 


The following were the rates for domestic exchange on 
New York at the undermentioned cities to-day: Savannah 
buying, 50c. per $1,000 discount; selling, 75c. per $1,000 

remium. Charleston, 10c. per $1,000 premium. New 
rleans bank, 50c. per $1,000 discount; commercial, 75c. 

r $1,000 discount. Chicago, 25c. per $1,000 discount. 

t. Louis, par. San Francisco, 50c. per $1,000 premium. 

State and Railroad Bonds.—No sales of State bonds have 
been reported at the Board this week. 

The transactions in railway and industrial bonds at the 
Exchange on Monday were on a fairly large scale, reaching 
a total of about $3,000,000. Since Monday they have dim- 

















The Money Market and Financial Situation.—The security 
markets opened strong and active on Monday, owing to the 
Time loan rates have continued 
high throughout the week, however, and the early advance 


reasons, notably the demand for copper metal and for rail- 


inished until they are less than half that amount, and the 
market is almost featureless. Distilling Securities Corpora- 
tion 5s moved up 2 points; Erie convertible 4s and Inter- 
borough-Metropolitan 4144s are a point or more higher. 
Delaware & Hudson conv. 4s lost a fraction of the advance 
noted last week, and Atchison conv. 4s and Wabash deben- 
tures have shown a tendency to weakness. 

United States Bonds.—Sales of Government bonds at the 
' Board are limited to $2,000 3s, coup., 1908-18, at 1035, 
to 10374, and $1,000 4s, reg., 1907, at 103. The following 
are the daily closing quotations; for yearly range see third 
page following. 





| 
| 











| Interest |. Sept. | Sept. | Sept. | Sept. | Sept. | Sept. 
j Periods =.) me 18 19 20 21 
1930 -Tegistered Q—Jan *105 (|*105 *10435 *104'4 *10414 *104% 
, 1930 . ...coupon Q—Jan *105%4 #10534 *1054 *105%4 *105}4 | *105% 
38, 1908-1918... .. registered Q—Feb *103}4 *10344 *103}9 *10344 *10344 |*103% 
38, 1908-1918 _......coupon'Q—Feb |*10344, 1035% *103}4 *103'4| 1037¢|*103% 
38, 1908-1918__small coupon'Q—Feb |*10314 |*10344 |*10344 *10344 *10344 *103% 
Skt MT teins uneiatia registered Q—Jan *102!4 *102\4 *102% \*10244' 103 |*102\4% 
48, 1907. a coupon Q—Jan *103'4 |*103% *103'4 *103'4 |*1034%4 *103% 
4s, 1925 - registered Q—Feb *131 (|*131 (*131 (*131 (*131 (|*131 
..-...coupon Q—Feb *131 (|*131 (*131 (*131 (*131 /*131 


48, 1925 


~* This is the price bid at the morning board; no sale was made. 
Railroad and Miscellaneous Stocks.—The stock market 
was decidedly more active early in the week, the transactions 
on Monday aggregating nearly 1,700,000 shares. The 
volume of business has steadily decreased, however, until it 
is down to below the recent average. When most active, 
the market was also strong, but it subsequently became 
irregular, and early gains have in most cases disappeared. 
Although nothing new is generally known about Reading, 
it has continued to be a prominent leader of the market. 
Over 600,000 shares were traded in on Tuesday, when 8 
points were added to the advance noted at the close last week. 
Later it has fluctuated rather wildly and shows a net gain 
of less than 3 points. Baltimore & Ohio advanced on a 
report that the stock recently held by the Pennsylvania 
| Company has passed into the hands of other railway inter- 
ests. Southern Pacific moved up to a new high-record price. 
| Delaware & Hudson at 22934 was 14 points higher than the 
previous week and Illinois Central was 5 points higher. 
On the other hand, Great Northern declined 6 points, a small 
part of which it has recovered, and Northern Pacific, Missouri 
Pacific, North West. and Atchison have shown weakness. 
The copper stocks have all advanced on higher quotations 
for the metal, Anaconda showing a net gain of 814 points. 
American Locomotive and American Car & Foundry have 
been strong on the demand for rolling stock. Distilling 
Securities Corporation shares moved up nearly 10 points. ..; 
For daily volume of business see page 678. Po 
The following sales have occurred this week of shares not 
represented in our detailed list on the page which follows: 




















| Sales 
} STOCKS. jor Range for week. Range since Jan. 1. 
| Week ending Sept. 21. Week. 
| Lowest. Highest. Lowest Highest. 
Alice Mining._......-.-. 300 $3 Sept 17\ $3%Sept 17 $2% Jan $6 Jan 
| American Malting------ 100 4%Sept 21) 4%Sept 21 3% July 6% Jan 
Amer Teleg & Cable... 100 91 Sept 18) 91 Sept 18 90 Jan 9344 Mech 
Assoc Merchants Ist prf 300109 Sept 21109 Sept 211065, Jan1124% Mch 
Bethlehem Steel Corp. _- 300 244Sept 18 25 Sept 20 2134 Aug 26% Aug 
eee 100 84 Sept 19 84 Sept 19 82% Aug 88% June 
Can Pac subscriptions. - 200177 Sept 19177 Sept 19 153% July177 Sept 
Chic Milw & St P rights. 52,201 17%%4Sept 19 17%{Sept 17 15% Aug 185% Sept 
Comstock Tunnel --.-_-.- 200 22c. Sept 17\ 22c.Sept 17 10e. Mch 40c. Mch 
SE  . ee 4,000 15¢c. Sept 21) 15¢c.Sept 21 12c. Sept 30c. Mch 
Homestake Mining- - --- 50 90 Sept 21 90 Sept 21 80% Jan 90 Sept 
Knickerbocker Ice, pref 300 78%Sept 15 81 Sept 18 75 July 81 Sept 
New York Dock .----- 100 40 Sept 18 40 Sept 18 34 Jan 50 Jan 
TE 161 85%{Sept 20 85%Sept 20 78% Jan 85% Sept 
N Y &N J Telephone. _- 100128 Sept 20128 Sept 20 125 July 155% Feb 
Vulean Detinning- ----- 2,100 104%Sept 17 12 Sept 18 854 Aug 154 Jan 
PEED adugchsanad 8,700 6154Sept 15 66%%Sept 18 50 Jan 67 Apr 





Outside Market.—Trading on the “‘curb”’ this week was 
confined almost wholly to the mining list, transactions in 
these shares as a rule being large. Prices in most instances 
are higher. Dealings in Nipissing Mines stock continue of 
a sensational character, exceeding the record-breaking figures 
recorded last week. The price moved up from 12% to 18%, 
with the close at 174%. The company this week declared an 
extra dividend of 2% in addition to the quarterly distribu- 
tion of 3%. Greene Consolidated Copper ran up from 254 
to 29 but dropped back to 274%. United Copper common 
from 637% advanced to 67, fell to 657% and closes to-day at 
661%. Butte Coalition rose from 36 to 3914, falling back to 
3714. Boston Consolidated Copper was in demand and ad- 
vanced from 2934 to 3214, declining to 317 to-day but clos- 
ing up at 3234. Tennessee Copper, after advancing from 
4434 to 45, dropped to 42% ,with a recovery to 43. Nevada 
Consolidated Copper established a new high record, rising 
from 18% to 205%, the final transaction to-day being at 
20%. Utah Copper sold up from 2734 to 32%, with a reac- 
tion to 32. Cumberland-Ely advanced from 95% to 1134 and 
closed at 1034. Dominion Copper, new stock, moved up 144 
points to 614 but reacted to 534. Granby rose from 11% to 
1254. Manhattan Transit was active and moved up from 
3% to 434 and back to 4. Havana Tobacco common ad- 
vanced 1% points to 19. Standard Oil went up from 60234 
to 605 and down finally to 60434. Guggenheim Exploration 
gained 9 points to 287. Chicago Subway rose from 5244 
to 534%, weakened and sank to 48, but recovered to 514%. 
It closes to-day at 50%. 

Outside quotations will be found on page 678 
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STOCES—HIGHEST AND LOWEST SALE PRICES 





Saturday 
Sept 15 


STOCKS 


NEW YORK STOCK 


EXCHANGE 


,| Range sor Year 1906 
he |On basis of 100-share lots 


|| Ranve for Previous 
Year (1906) 





Lowest | Highest 








208% 108% 
144% 146 
122 124% 


101 10 








_ 70 
1560 152%) | 
*145 147 








Railro 
1A’ Tope 
o pref... 
Atlantic Coast Lin 
altimore & Ohio 


preesiye Rapid uy 
Buffalo & Susque, pref 
Yanadian Pacific. 


.|Chesapeake & Ohio. 
enge & Alton RR. 
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Sicuseewe Great West ‘ 
Doe 4p.o. debentures 
Do 5p.c. pref. “A”.. 
Do 4p.c. pref. “B”.. 
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‘ Detroit 
*»}Duluth So. Sho 
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Hocking Vail 


Ihneis Centr: 
nterboro- Metropolitan. 
Do pref ....0.-2--cceeee 
mts ae 
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a 
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CAIONMAO 
ouscoaes 
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creerer = 























ref.. 


Do pref. 





i4 i Transfer. 
Do pref.......---.---- 
'Chicago — Traction. 

DD BOG cocccasnsecese 
7 ta Cleve. » ohare Chic. & St. L. 

DO PEEL. nccsccccce 
7: 1s'Colorado & Southern 


Do 1st preferred 
Do 2d preferred 


elaware & Hudson. 
claw. Lack. & West'n. 
Denver e Rio Grande 


De 


pret 
Great Northern, pret..... 
o° as Bay& W.,deb. ctf. 
° deb. ctf. i 


avans Electric 
Do pref.. 


Do iaees 


P 
N. ¥. N. Haven & Hartt. 
. Y. Ontario & Western. 
Norfolk & Western 
o adjustment pref. 
Northern Pacific. 


eoria & Easte 
Puts Cin. Chic. & St. L. 
2 


37 '9|Southern v.tr. cfs. stmpea 
4g) Do pref. do 


exas y Pacific 
hird Avenue (N. Y.)... 
Toledo Railways & Light 
Tel. St. L. & W. v. tr. ctfs 

Be pref. vot. tr. ctfs. 


ncis, 
iadéSanta } Fe 
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AND TRUST COMPANIES—BROKERS’ QUOTATIONS 





¥4 95% 
“00% 91 
21648217 
124 12 
*luv 108 
#124 130 
143 1a 
#33 
*B4ly $3 
*1074 108 
149 152% 

93 

53 95 

27% 27 
*65 38666 
*64 70 
*44 45 

25% 253. 

6148 61% 

3% 94% 
118 #1184 

37% 38% 
*100 4uO% 

361, 364 
*124 126 
*31 32% 

33% 34% 

55%, 55% 

Banks 
NEW YORK 
Aetna.... 





America { 


Amer Exch 


Astor .... 


Chat a 
Chelsea Exct 


-|| Imp & Trad.| 550 
wee. 165 














Banks Bid 





‘can -|2 
goa Exch.| 170 
erchants’..| 1 
































LASAAAZLAE 





























Ask 
240 '250 
1486 '490 





* Bid and asked 
t Sale at Stock 


rices; no sales were mace on this rz. 
xchange or at auction this week, 


¢ Less than 100 shares. + Ex hts. State 
. certificates. Fi 8 | n 








Sold at private sale at thie ® 
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Situcas—HIGHEST AND LOW E84 SALA FPRIVES STUCKS Salesos| “ange sor Year 1906 \| ange ror Previous 
—_— —— Ka ————EE ee . ' 7 . the |On vases orl vu- -share lots Year (1905) 
ot ; NEW YORK STOCK Ln Aa: 
Baturias tau | Truestay | Wramescay | | Thursday friday Week ‘ean 
Bept 15 Sept 17 | 8 nt 18 | Sptiy Sent 20 sept 21 EXCHANGE Shares} Lowes | Highest Lowest | Highest 
—_ — ¥ Ea 
14 1154} ‘4% 114%) le Lids 2) 11441144 i 113 1155} 1151154 twin City Rapid Transit.| 100cM0s4 Jly 3/1224 Jan22\105 Jan (i224 Apr 
titi hint prin. settee alist ‘ ie . RH oevee ---- |2153% Mayllso J’ne 
As] + 1884 182% ij ‘O's i875 4 | 1N6% 142%) 1+6%y $3% is7ia isv" fnion Pacitic ., May 2)1 54% Sep 4)113 Jan /[l51% Deo 
3*, ‘ es 8 * 1g) 3% YSY M4 ¥3% ¥2%y 92s Do pre. or: uMay ¥| 994. Jan a] 8 59 Nov LOLS Feb 
674g |} G7 67%} 67 Bly) bid OTs) OF’ 67% Unigigeiay’ tots 5) Apr2?| 98 Zam 1S| 2] 4Jan} 92% Deo 
74 74%) 74% Tits 74 74 4 74 | *73% 744 9g” SR AeyeR 55 Apr2u| ¥3\, Jan17} Gate an | 04% » Dec 
saddiienpadel <aese casaus meee, <2 *<nieed dagee chats need United Rys ot St Lon. pret) s-z---] S42 Apri! 879Jan 13) so J’ly| 85 “ Nov 
20 20° |} *1%% wo | “30 20 | *i19% 20 19% 20 W OS eee 400] 18% J'ly 12) <6 Jan 24) 17% May) 24g Sep 
44% 45% 4 456 | 44% 44%] hats 444) 44% 444% Do pref. 1,1)00) 40‘eJan 3) 53% Pebz:|| 37 May} 48 Feb 
23 9 “38 40 | *3/%g BY%) ST% BT%! *37 3Y | Western Mar 650; 3: Jan 3} 44%9'\'’ne 4!) 27 Nov} 30 Dee 
‘ls lv *1Ls lv "1s 19 “is 19 oe 18\4|/Wheeung & Lake Erie 200; 16 Apr28) 21% Feb 6/ 15 May} 19% Mar 
33 4l #09 40 “3y 40 “39 42 3u 3y Do 1st pref 100) 36 May 2) 4542 Feb 6! 36 May! 48 Feb 
‘24 25 *23 25 *23 24%) *23 24%) *23 25 Do 2a pref ...-.-| 22 Apr27|) 2494 Feb 6) 20 May] 25% Mar 
244 25%! 926 45 24 24) T2444 Y54! *24 25 | Wisconsin Cent 1,260] 23° May 2] 33 Jan17)| 20 Apr] 33% Aug 
*50 51%) *504 54 “bv 62 *51 62 *50 52 Do pref..., ceeee-| 44 J’ly 2} 64 Japl5'| 45 Jan] Gi Oct 
ia - ad = Industrial & | Hl 
es cseceef "295 Shit 275 310 |*275 310 |*275 810 (3295 dams Express 20/¢240 J’ne?4).300 Aug27|/¢236 Jan}7250 Feb 
‘ 17's 17%) 18 18%) 17 18's) 10% 16% 17s 707 6 A lite-Chalmern 1,800; 16 J’ly 3) 27%Jan24i)/| 18 May) 24 Deo 
\ o] 45% 45%) *43 46 “44% 45%) 414% 43%) “42% 44 | 4=Do  pref......... 200 40 9 Sep il 67 Jan24)) 46% Maj/ ts Feb 
& ‘s] LLS% 115%) 114) 115%) 113%15 LIS 1145) LI3%115y ra. NE 574,740} 92% J*ly 15/1184 Fed13]| 70 Jan/iil%, Dec 
3 43) 28 23%) 28% 29 27% 28%) “7's 27%! 26% 2/ |Amer Aericuit Chemical.; 7,00) 20 J'ly 3) 34'Jan2.|| 20 Jan} 2!)'e Apr 
3 ‘ YT 938 “93 98 "93 #8 *s 8 *83 90 93 Apr23jlu2 Jan.5)| 8Y's Feb) 09> Aug 
“ “22% 24 *23 24 22% 23 22% 22%] *z2 22%, 35 Jan 6/ 23) Nov| 35 Deo 
“ rf rr *33 8&8 *83 88 *83 $s *Sl% 88 B9gJau 38! 77 Janj| &» Deo 
"tho S| 42 44%) 42% 43% 43 44 43% 44% 47.Jan 24} 31 May! 45% Apr 
WU 'g! 103 G 100% lvl ll Ol i101 i0v «10L 101 lol 1056 Jan J4/|e¥1y Jan |lU44 Apr 
5 : 544 B64) 35% 35%) Bi%y 35%) 35 35%) 34% 35% 44%4 Jan 11) 27% J'ly| 4's Dee 
*O1% OB%!) "41% 93%) *92% G4 | YS YB%) “93 V4 95 Janl0! 394 J’ly| 97 Feb 
255 255 |*260 255 | 255 255 |*250 255 |*25U 255 k 3272 Augsv\¢209'gJan/2i6 Feb 
8% Uy 8% 8%) "8% 9 "3% 8%) *3 v American Grass Twine . A 1 P= Moy 2) 11% Jaun15|) 4% Aug] 14 Jan 
6% 6% “6 6% 6 *6 6%) *6 64|Amer Hide & Leather.. 400|} 6 J’nel3) 10 Jan 26 6 J’ne} 115 Deo 
28% 23%) 284% 28y/ 25 2 26 264) 26 264 1,500} 25 Sep iY) 43) Jan25'| 20% Oct| 5548 Mar 
86% 87%) 874 8S 87% 87%| 87% 8% s9 = =69904/American ies Securities. 90.315 354Jan 2] 94 Sep zi} v4yJ'ly| 36 Deo 
“19 «21 “ly 22 “19 «4h 12 = 2 “19 21 |American Linseed. anne 17's May 7| 204% Jan2-)| 154Jan| 23 Deo 
"40 42 41 41 B0% 41%) 40 40 40 53 +— May 4) 55%Jan2uU| 36 Jan ous Aye 
| 74% 76 77 75‘ 76% 75'‘a 76%) 75 53% May 2} 78\Jan 4 
SI*LiS LIBS’) Lls%e113y at ter the 114 114 j*112 L104 May 241204 Jan 16 
6% 5B5Yy <5 5 5% “4 5 4 J’ne2¥| ty apr 4 
29 «629 | ¢u8y oN 29 29 29 «29 2x 2 _ etfs. of dep.. 25 Jan 8) 29%aApr 5 
24 23 25 35 45 23 *25 27 23° «629 s/Amer Pneumatic Service 600) 25 Sep lo} 04% Apri . 
62 62 *é6l b4 6L él 61 61 “Ou 62 ; gy appaegtaieifecs | 400} GU Aug i S>\g Apriz ail an 
v6 97 96% YS%| 96 96%; V6 $ 6%) *96 97 |Amer Smelters Sec pret B 6uU) 96 Aug2¥/101%, san 18} 97 piivz Nov 
165'2157%) 154% 156 (1 155%| 1064 155=) 154% 156's/ Amer. Smeit’g & Retin’g./101,000/138'g May =|174 Jan18| 79% Jan |170% Deo 
1164 116%) 115% 115%) 115% 115%!) 115% 11049) 115% 1104,) Do 1,500/114 J’ne25)130 Jan12'|1114Jan/l37 Deo 
230 240 |*200 240 [#200 240 |*200 7440 |*z0U0 240 |American Snuif........-.-| ------ 200 J’ly Sizzv Jan 163 May/250 Nov 
1's 15 's)* 100g 105 's|*100's 105 4|+ 1001s 105» *Iei's 106s step elass pre eneee-/LU2% May 3/107 Jan<6i| ¥Y Jan|il@ Dee 
AL LL‘) 32% 11%) 11° #11y) 12 American Steel Fo 1,200) 10 Apr3v 15% Jan 17) 67% J’ly| 18% Mar 
45% 44 45 46%) 45% 454) 45 5 43% dots pref 1,125] 40 May 2) 53%.Jan17|| 354J’ne| 672Apr 
1365 138" oeiee 136 1364) 136% 136"5 is ins Sagar Retir 11,050\127% May 2/157 Jau 8/130 May/li4% Dec 
"133 138 |*133 *133 133 | 130 130 [#133 13 ref 100/130 sep 20/140 Jan1/}133 Mayli4i Aug 
"135 «140 |*135 lao 135 138 /*135' 139 |*130 140 lamer. rbleph. & Teleg.. JUU/IZO Jy 15)144%% Jan IW/18l Dec|l4s\ Jan 
99 100 | 100 100 | ©9944 100 99% re ¥9'9 994) Amer. Pobac. (new), pref.| 2,12(/ 96 J’ly 3/109 Jan 2u i} O17— Jan LU9%y Dee 
38 0 85 BI% 838%) 37% 38%) 3 37) 37% 374 37%/american Wovien.. 4,3>0) 32 J’uedU) 48 Jan ti] 20% J 47s Nov 
104%/* 103% 105 u 105 [*104% 105%) 104% ine *l04 105 og =a Buu 10t J’ly (9/110% Jan 24)| 93 Jan 1U5 ‘9 Mar 
284 see's 2939 288 292%) 238 91 233 290% 239 291%! Anaconda Copper....-. 224, Beers 239 May 4/300 Bebic||/1004 May/2¥5 Dee 
S124 ity [+120 “120 129 |*120 130 /*lzv 139 |*12v 130 rookiyn Union Gas....| --.--. 15 Aug2¥/173 Jan 3//175_ Dee|x215 Feb 
14% 16'/ «14% Mote “15% 16 6's 16%) 16% 17 1644 16's] Dransw. Dock & C.Imp’t 700 ya 9) 21% Aprl4!} 10%Jan| 22% Deo 
67 567 | *65 63%) *52 6384) *563 63 | *55 63%) *55 63 %»/ Butterick Co............-- 100} 4” Aprlt} 70 May Yj) 560 Dec! 60's Jan 
“*39 «8640 BY% 40 40 39 «6 89%) 384 39 33% 33% wenseal sagtuer inowanel §,750| 344%2J/'ly 3) 49% Jan24| 40 Sep! 474s Oct 
201 103 [*1U2% LOSS) 1U2—1OZ4/*1lU1 103 |*1U2 1U34%/*1UL 103%) SE .inabsaecentne Guu} 100 » J’ ly 3 1072, Jan 24/|1U2 4 Nov) lud% Nov 
66% 57%) 57% 57 56% 63%) 56% 57%) 5 57 56% 57 Colorado Pasi & lron....| 33,200 Bors; 2) 33% Jan26/| 38 May) 59 Mar 
‘3 1 “yo 100 0 100 gv 100 | *9 a co: fee ie eee ~ 4 | ap 1124gJan <9} 80 AnugllU5 Mar 
i % ly By 10%, O% 19%] .18% 18%] *18% 19 138 19 oe Dok; Goal a [ren. 5u0 264, Jam %1\| 11% May} 20 Deo 
140 140 [+139 14u |*138 140 | 139 13 *13Y 140 | 139 189% ‘Consolidated Gaa (N. Y.) 1,500 130% ape27 181%, an 89 175 Novizl4 Mar 
i9 619 19% 20 iy 19 19 19%! 19% 20%) 20% 21%s/Corn Products Refg.. 11,715] 18% J’iy 13) 28) apr 4! 
77% 77%| 76 76:9, 76 77 75% 77 78 73 BEccbcchke<cqees 2,350) 744 day 2) 85% abr 2 
73%| Tl‘ 73% 72% 73%) 72% Ta) 73 74%| 72% 74 |Distillers Securit’s Corp.|i28,28¢) 51 Jau3U) 715; Sep 2u) 
ere oe 80 ahah pom 80 |*...... 80 | islectric Storage Battery.| ...... 81% Jan 3) 87gJan 19 
160% “186 neat *160 168%) 155 165 [*155 169%/*150 169%! ¥edemil Mimng & Smelt’g 200j138 Jan 4/199 Jan 22) 
05 2% 94 | *92% 95 | 94 95 4's ua | oo eee 1,v00} vl Jy 3/ilz 79 Jan 22) 
166 1832163 166 167 | 16641674 Las 16642) 166%9 166/General Electric... 3,200/160% J*ly 13/18ly Jan 9 
17%| 17'o 17% 17% 18 17 174} *17 18 17% 17 } Steemational Pape’ 1,400) 16~Sep L+| 264 Jan 15} 
82 | *sO0 81 *8l 82 "80% 82 8l4 B82 sl 8 Do pref.......-. 400) 80% sep id) 90 Jan 13 
b6zyi 50 50%) *49% 5Sl%! *4948 51%) *49% 51%) 49% 49%/International Power. ; 48 -J’ne3Ui295 Jan 29 
474) *46% 474] 47% 50 49 49%) 434% fa er Steam Pump. 13,700; 28 Janio) 60 May &! 
86 | *S3 86 | +82) 83 | “83 86 85 5 | *84 pret...... lov} 79 ‘Janil) 94 Mayl4| 
6945; GYS% 744) 76 76 72 76%) 72 75%) 74's FBie Knienerbooker’ ioe( Chie) 21,600) 54%, J’"ly © 76% Sep 2.) 
69% 6Gu%) 6Y 69%; 69 69 8%) 68% 69%! 69% 64) AJ ational Bisonit Romecctiel 6,350) 62 May 2] 714 kev 6) 
F316 il74/*116 117%/*116 118 16 118 /*116 119 |[*116 174 3 | =e eer 113Jan 5/113 Keb ly) 
*16 156%] “14% 15%] *14% 156%) +144 15 “14% 15%) 14s 14slNat Buemenngad Stamps 10uj} 12 May = 18% Jan 15) 
3 82 824) *80 85 82 87 34 «687 8u 86 Do ref 20) 82 Sep 17) 884 Mar 3| 
80 80%) 75% 80%) 73% 79 78 78%) 79 79 79a 8U's|National 12,000) 66 May +| 95% Jan 19] 
@1O1 4 102%) LUL 4S lULS 35 02 LOLIOLY| LOLs lULs| 101% 101% Do Pp UU 100g J’ne 7/106%4 Jan ~~ | 
1477g147%| 143 148%] 146 143%] 146% 147's| 146 ot *145 147 |New York Air Br 3,50U/133  J’ly 12] 163% Jan _ 5) 
91% 02 Vi% Ole; v2 838 93 869965 92% 9 v2% 93's|North > Co., new] 9,200) 91 Sep L: 107 Jan 12) 
88% 38%) 38% BY 37% 38%] 37% 38%) *37% 33 38 35 | BDdacitic Mail.............. 1,850) 28% J’nez») 514 Jan 19 
89%. 89%} 894 89%) YO YOY! *89'9 904) 89 8%) *89'%2 9O4)E cop. Gas L.& 6. (Chie.) 1,600) 88 J’ly 13/103 Jan 2 
14% 14%) "14 #15 | *i4 #15 | *14 «15 | 14) «215 [| teh) 15 | Pittsburgh Coal Co...... 200] 13% May 2) 175 Mar31 
064 67 | °55 67 | *55 57 64 54 | *53 57 | *53- assess . ‘ly 3) 624 Jan 1) 
63% 54%) 5a a* 54i%y 55%) 54% 55%) S45 55 55 6's pungged Sept Cae. 64 4 Jan -4 
97 «698 | *u7 93 «98 % 97%) *97% 98! 9V% 99% vimitdscagiecn <|105 Fev 1 
@qsese ccoce- 243% 243% 2489249 | 249 249 | 245 249%) 251 251% Pullman Com 9i204%4 Sep 21)/z: 
% 544) 5% 564 58% 58 57% 53%) 57% 67% wes & Steel Spring.. % “62 4 Jan 15) 
#101 lus e101 103" *luL 103 |*10L 103 [*101 103 | 103 103 Diencnnahakenosdel j 3}107 Jan 2s!) 
36% 374/ 36% 37%) 36% 39 4 33% 40's) = 38 39 3845 39 |Repablic 3 Steei...| 50,300) 22% May <| 401g Sep Lv} 
202% 103 | 298% ¥9%| ¥9 100 99% 100 99 99% *99 99% re 9,850) Yl May 2/1104Jau_ 9} 
79 | *75 76%| 749 74% 74% 74s} 75 75 sjose-sheitsid St Sirov| 1,60! 6849J’ly 13) 974q Jan 12) 
$206 110 [+104 112 [105 110 |*106 110 [#106 1lv [#1044112 |O Do pref..............-| | ------ 06 J’ly 6113 Apr 3 
e) 164 [*157 159 /*1653 .... |*158 164 [#160 164 158 159 Tenn. dal, —y RR... 20/129 Jam 2/7165 Jan 12 
83 iso 83 | *80 83 “cv 83 | *80 23 /Texas Pacific Land Trust} ...... 60 May 2) 864J'ne ¥ 
G@usese cecees 6% 6% 6 Un édien ee 6 6 aaupes coneee non — he Paper..... 600 3 oe ; 5 sents 
GEREAO. cesses] cécese cccsse edhiade eosin cesses concce] coccce ccecce| seccse seccce] SY DO POCl..n.ccccccccece] --2000 oa sep {| &4 an 
5 40%) 46% 47%) 47% 43 47% 47'9) 47% 43 474 48 |U.S.Casti. Piped Foun.| 3,20s) 4314 May 2) 53- Jan 17 
91 v1 99 Ol] 9i% 914) 90 91 Bl% 914) Do pre Oa cnndecidiimaai 0 Sly 3) 957% Jan 24) 
wese secces *13u 185 [*130 135 |41314g13z%/*132 135 [*132 136° |United States Express... 120}1U9 May 1/1389 Jan 26) 
37a BT | «7a & 73 73 | 76% 76%) «9 79%] *78% 80 |US Realty Improve’ni|  6u0| 75 Augit) 944 Jan zu 
#845 37 | *34 *Bi4 36 34% 34%) *34 37 | *34 37 [US Redaction & Refin’g 100} 24 Mar 1) 40°3,J’ne 5 
©7232 =«T44sl *73 75 | *73% 76 | *73) «76 | *HU% 75 | *7U% 7 60 Mar2:/ 34 J’ne. 6 
‘of 53% 65 54% 55 53% 654%) 64 55 aN 0} 38) J’ly 13) 581g Jan 22 
209% 11154) 109 11U%| 1094 1104)+109% 110 109" 111 210444 J” Vises Jan 15) 
0 80% 80 *79 = 8h ye 4} *77 8h 75) May </237+2Jan 15 
45% 46%) 45% 45%) 45% 464 4% 45%) 44% 45% 5 325 J’ly 13) 4/4, Aug2d 
106%s:1Q6% te 107% 106% lU7y 1062 108% 1054 107% 06's 106%, eee 37,400) 95% J’ly 3 119% Jam: zu) 
40% 41 4 40% 41% 1 40% 404/Vir Carolina Ghem.. 6,725} 31 os 53 Jan 2 
1lo 110%9f-109% 110 11041104%/'108 Llu 110% 120% a wD Oe ees q42ujlua J'ly 3/117‘; Jan rain 
49% 560 50 64 55,7) 52 63 53. 6S 52% 5279) Vir, Tron Coal & C. 5,700| 38 May 2} 574sep 17]] 36 ) 
Ogpece ages- = 203 *29u 204 [*290 294 |*290 300 [*290 800 elis Fargo & Co..... 100/233 Mar23/30l Ang /2//$226'y Dec |: 
fs 04, Svs; 90 90 89% 89%) #37% 88% 3 est’n Union Tele’gph| 2,260) 36 Sepuzl|) 914 Jan -6 
®...... 156 105 155 }*16L 155 |*160 156 /*151 165 163 153 |West’gh’seHl&Mfgassen 200/148 Augsujl76 Jan 5/162 
e 13¥ cscece 153 179 179 /*150 180 [150 182 ieee steal DO MARIE, cccesecene 40u0'180 J’ne26/188 Jan 22//137% Dec 
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AND TRUST COMPANIES—BROKERS’ QUOTATIONS 














rm nal 
Unionay .. 





























Trust Co’s Ask 
Fifth Ave Tr} ...... 4 
ton. ......| 300 














StandardTr’t 
.}| TitleGu & Tr} 590 











Trust Co’s | Bid 
Mut. Alliance) 205 


Life&Tr | 990 
New York Tr| 715 
410 












755 





























rari 





Less than 


UO shares, oo b New stock. ci 


no sales on this day. 
took K2ohange or at auction this week ¢ Ex stock dividend. S trast co. certificates. { Banks marked with a paragraph ({) are State banks, 





va-dividend and rights. 

















New York Stock Exchange—Bond Record, Friday, Weekly and Yearly 









































































































































































































































































































































UCCUPYING FOUR PAGES 
2 3 
_ BOND™ S| Price Week's ||] Range BONDS 2s Week's 
N.Y. STOCK EXCHANGE FS Fridav Range or |33 Since N. ¥. STOCK EXCHANGE 33 friday Range or i 
Wee ENDING SEPT 21 s Sept 21 32] January 1 Weex ENDING SEPT21 [5% Sept 4 aie 
lL. Ss Government da Askilow  High| No|llLow Atgh Bea NollLow High 
U S 2s consul registered.d1930)Q-J| 104% 105 9/105 ‘9 Sep *06).... 10349 105 te Gen RR & Bof Gacol g 56 1937|/¥-N Pyle, sey Spe 4 
U 3 28 consol conpon....d1 1990 Q-J} 105% 106 %/104% Aug 06)....//103 104%] Vent of N J gen’l gold 58.1987 4-J T126% 132 
U S 38 registered ........K1915/Q-F] 1034104 [103% Ang’06)....1/102%, 108% Re h1987/\Q-J - +++ 125 yg 18314 
U 8 3scoupon...........- K1918/Q-F) 103%104 [108% 103%) v//102% 104%, 1] Am & imp ge 59..1921/J-J o-=-[11 2431138 
U $ 8a rex small bonds..4191°))-F/ ...... 2... . 107) J’ne’UVR.../) 2... Loe! le& Hed BR ga J-a cn dcansk cel aan 
U S $acon smail bonds..1918|9-F| 163% 2... 1044s Oct *05)... 77772 27°77 “ Wilks ® sal ee a U6)... lid" 108% 
U 8 4a revistered h1907/4-J| 104% 103 ]103 103 1102 1035, Con ext guar 40. ...919101Q-M 31100 102% 
U $48 coupon ...... Q-J| 103% 104 [108% Aug’06]..../102% Lodi] oN ¥ Br 06 MEET a cnnce cacoodnccage connipedasde os cadens 
U S 4s rewiatered.......--.1925|Q-F| 131 131 %/131% Aug’0}...41129 1 Ceat io Bee Paothe 
U 8S 4sconpon....... 25/Q-F) 131 182 [131% Aug’06)....//129% 132% ]| Chae & Sav See Atl Coast Lis 
Philippine islands 48.1914-34/)-F] 109 ...... 111 May’ > % 11 Ches & Ohio g 6s ser A 4-0 sea 103 106% 
6s « A-0O eee 10 
Foreign (overnment at consol g 58 wi ii 16%119 
Japanese Gevt 6s sterl’g.1911/4-0} 101 Sale |100 1OL_ j100] 964 101% . s Ae ’ Ni*117_ ...... os ila iie 
24 series Gs........------ 1Y11/A-O]F100% Sale |L00 | 1004/1151 974101411 | qparal gull diss. 8 104% See” 211103 4 109 
2 loan ve clis full pd. 1926) F-Ajt 91% Sake | V1% Y2H/L9H) 90% 96 184 5 wH 7 104 108 
2d series 449s ctis full paid.|J-J}} 902Sele | 90% 91 [118] 84% 95, ey lst g Se is 112 112 
#2 loan 4s ctfs full paid..1931] J -J3]¢ oo oan 83 834/1-2) 82 ks sel leteuhe ds. a) 373 100 102% 
R D of Cuba 58 exten debt..|M- 3/4102 102 103 26//L01 % 108 46.........- ad -J 96% 96% 
U of Mexico sf » 53 of 1898]y-3]1 98% 100% ++ ae - =] 98% 101 4 a ‘al lat @ 50 MM-&| ....-. ......J113% Webd’OS)....//...... ...... 
Gold 4s of 1904.......... 1954/J-D) 94 93% 4 | 25)) 92% 96 By let qu ¢ de M-n 99% 99% 
T|4ese are | pr|ices on the blasts) of Sto &. Chie & Alt BB ret 4-0 74 = B2ly 
State Securities at lien Sigs I-d 6% 82 
Alabama class A 4 wo 5.....3908 J-d »-|L01 Apr’Osd!....//100%101 |]  Rewistered............. 50/J-J ace sonne 
Class 1 ine d-d -]109%4 Oct "0U}....j). noes cenwee Chic Burl & Q—Denv D ds 1922/ F-A 995, 102% 
Class C 48 bj J-J -|102'g Mar’02)/.. [llinois Div 349s. 4917-3 91 05% 
Carrenc J-J3 nnwe cane sees D49) J-d 90 90 
Dist of Columbia 3 “be. 1024 F-A en 1s-J 10L 106% 
Loutsiana new consol 4s..1914/ J-J Iowa Div sink fund 5s... Tw peeps BR eee ae 
— Carolina consol ao. 3t¢ J-J Sinking fund 46........ HA-O} 101 --]L00 102% 
kn cakebschecsbencsesesdus 9) 4-0 Nebrasks Extension 48.1927|M-N| 102% 1035, 1025, 107 
Be Catelina 9030-40. J-3) ..--.. .22---[120 Mart]. ..Jj]...........-]]  Registered............. TIM-N} -..-.- deteed --+-/]104% LO4% 
—_ nee settiement 38 3 14 ---]] 95% 96% western Div 4s.... eh M-S| 99'9......;400 J’ly’06).. 10 
wcesccecsoocsecqcooceessee ° peed senmt.ecanse Foint bonds See Great Nort 
Virginia fund debt 2-38...1991|J-J 044% Sep 06)... |] 94% 1163 MB ccticd ied 1913iMA-N| 104 ....../104 104 02% 107 
6s deferred Brown Bros ctfs.| .... 242 Sep '0u)..../) 20 29]] Ham & StJogoensol 6s..1911/M-5) 106% ...... 109% Aug’06)....//108% 112% 
2 Chic& K Iitref & imp g 48 1956/J-J| .----- .....- 95% J’pe’06)....)] 947% 9 
_ __ Railroac lst s f cur Ge............ 907| 5D] 102% 22222. 102% Sep '06)....//102 4 104% 
labama Cent See So BR. I let copsel ¢ Ge.... AD} 131%...... 182 «J’ly U6!..../}132 3 
lava Muil See At Coast Line General conso! lat 5 Mem} 117 2.2... 117 oo --eef/1164120 
Albany&Susq SeeDel&Hud} {| = |  &#4+| jt - £f ~ Registered............. DBTIM-AE) ccccee .0500- 118% Web’uu|..-/1118% 118% 
Allegheny Valley See Penn KR Chic & Ind C Let 568.1936) J-J|*-cooee 116 [115 J'ly Ub)....)1144 118% 
Alleg & West Buft R & P Ch 0 & Erie Erie 
Apa Arbor ist g 48.....-21995/Q-J} 90 4g) 91 - *06)....// 90 9 Chic In & Louiav ref 66...1947|J-d| «200-129 {129% Ang’06)....//129' 137 
Atoh T & S Fe—Gen g 48.1115] A-O 2%) 101/100 10 gold Ss....... 1947)J-d| 1124115 |1144,J’ne’un)....//11B% 114% 
a-O j]....|) 9944 10321] Louisy WN A & Ch let6s.1910)J-J} 105% 105% 105% 1059 108% 
J-D 680)/100%4 110% hfe al & 8& P term 60 1914)J-J 106 4 Sep "00}.. 65 108g 
-| ees 14/|100% LU84]] General g 4s series A-.¢1989)J -J WUE UB» Sg 11l 
j Her ....| 91 97%]]  Registered...... 9-3 oa it anes ’ 
i) NOV sos] -cecee enecee General g 319s ser) - 3 Aug’0o). 
5|M-N § 21)| 91 97 Chic & Isu Div g 5s I-Jd 116% Oct’ *U5]..66 
F-A 95, 99% May’ v5 yc SPIE ‘uic & Mo Riv Div 5 J-d Fe ne’v).. 
8) F-.4 + 99%| @8*, Apr’vt)....|| 98% 98% hic & Pac Div 6s. J-J 108 Apr’0é}. 
A . epee 1¢ 0044 Jan’ U6)..../|100% 10021] Chie & P W lete5 d-J 111 Sep 06 
F-A 95% scepecd DME Wl caclicbones dsteiy Dak & Gt So g 58. d-J 10 J’ne’U6 
F-A! 94%2...... 984g Now'04). 20.) o ee. oo. Far & Sou assu g 6 J-J 137 49 J’by "YO... 
SE Oe 913|/F-A) 9249......] 97 Oct U4)... ./]...... .....- Hest & D Div lst 7s. Ud -J 113 J’ue/ 6)... /]177 33 173° 
East Okia Div ist g ds.-1928 MS} 93% 2.0... 95% Aug’05|....!| 95% 1014a]] = 1et6s............--- J-J 106 Aug’u4|.... 
AtliKnox& N SeeL&N 1& D Exton lst 78.. 908)|J-J é 182% Apr'06).... 1#24 1NDIg 
Atlantic Coast lst ¢48.h1952|M-S/ ...... 92%/ 98% 93%) 51/) 98%102% & D let 58....1919)J-J 1114 May’06)... 111% 113% 
Charies & Sav lst g 78..193¢/)J-J| 140% ......)...... .......- ee Pree Mineral Deiat Div bec... 910/J-J .|106% Apr’O5}..../]...... .... 
Sav Ff & Ww let me | 68..1934/A-O] 129% 22222 127%, Jan ’U6)....||!327%132%1] So Minu Div let 6s...... 910| J-J 2105 %4 Sep 06). --./]/105 7” 117834 
30t weld O6....cceszcers 19134} A-O} 114%... 112% Jan °U4)..../|...... ...... Southwest Div lst 6s....1900/J-J -|104 bo May'U6)....1/104 4a 108% 
Ala Mid lst rr gold 5a... 1028) M-N/ 1114 ...... £14% Nov’U5)....//...... ...... Wis & Minn Div g5s....1921|J-J --|112% Apr’06)..../]112% 115M 
Bruna & W ist gu #48 --1vse}J-d | oo... ooo + Pear Fp id bs de Hy tg Mil & No 1st M L ts....1910) J-D 106 Aug’V6}....//106 108% 
L&N coll g 4s......... 01952/N-N; 92 Saie 14 924s) 41 lst consol 6s........... 13) J-D Lid) Feb’uu..../i115 116 
Si Sp Uca&G gug4s..1¥lsjJ-J) Y6% vs Te Aug’ 06)... oS if Chic & Northw cons 78. ...1915 4 119% 119%) 1/119) 126 
Fo yey Danv See South Ry Extension 4s oF-A 1024, J’hy’U6)....{//10Z24 105% 
Austin & NW SeeSou Pacific Registered B/F-A} ..--..... .j|lul J*ly’06)....//101 102 
Bt Sm » Spnettbar ¥25)J-J| 93 Sale | 92% 93 7] 92% 97% — om 7|M-N 3) 16 100% 
pari” 25/Q-J| ............| Y5 J’ne’U} ...|| 9: 5 Q-F We Rape ayd. 8 
G ry ee oeiigecwmocseecdal 948/A-O} 10345 Sale [1U2%  ieBy) 44//LUL 106% oun z fund Ge... 1870 }A-O 3].---]113 113 
Registered ........... 948 os ogeece snindial 10244 J’ly ’U6}....)/100 % 10349 tered. A-O wee L14%o i 144 
PJun & M Div 1st @3%81925/M-N; 90 ...... 91 J’ne’06 9043 92 Sinking fund eet A-O ---/|108 Y ivO% 
PLE& W Va Sysref 481941/M-N 98 95% 3° ‘ed. 29|A-O ‘107 # eee LOT 1g LUTIg 
Southw waod 1st g 349s,..1925|J-J 90% 89" Deb e 5 9] M-N rem J’hy 'U6)....{/102% 104% 
Registered ......... 925 i Regis ‘ | M-N [10 lui ‘iol = 101 
Monou Riv lat pd he -- 1919] F-A Debenture 58 Aa-O < 103 6 7 Jee -ff105 1g tre 
Cen Ohio R lst c g4%48..1930)M-S a Aa-O My Jan U4)....)/........ 
Pitts Clev & Tol lst g 6s 1922) A-O Sinking fund deb LY33/M-N d iia 113%) wis itz” 
Pitts & West lst g 4s...1917|J-J tel 9331M-N 117 Feb’v6|....jj117 117 
Bat Creek & S See Mich Cent Des Mo & Minn 1 Fall ccccee coccosheseuce seeséses ose eflvcccee cosnse 
Beech Creek SeeN YC& H Illinois 1 910/M-5 05% Dec’U5). ..]]...... -..ce 
Beltey & Car See illinois Cent Ott C F & St Paul lst 5s 1909/M-8 01% Sep '06}....//10144 1014 
ao Montauk See Long Winona & St 07|M-N 0 -|/LO02 4g 102 
runs & West ‘See Atl Coast L Mi LS& West tst g6s 1921|M-N y ip’ -}]122% 126% 
Buttalo N Y¥ & Erie See Erie Ext & Imp sfund gbe 929) F-A 114% . 
Buffalo R & P gen g 58...1937|N-S -|419% J’ly ’06) ....|}L16% 119%» iv let g 68..1925/)M-S 
All & West lst g 4s gu..1998 A-O 101 's Aug.uG}.... 10141014 Mich Div Let g 6......1 1924) J-J 
Cl & Mah 1st eu g 58....1943] J-Jd 103 Apr’97|....[]..e000 soeeee Genvertihie = )7| FA 
Roch & Pitts lst g ts... 1921 F-A -|124 Apr’u6).... 124 1/M-N 
Consol 1st g 68........ 1922/J-D 123g Feb’06).... 134 1234, 917\J-d 
Buffalo & Southwes* See rie WI-d3 
But & > set ref g 48.d1951|J-J 95%2J'ly U6)....|| 954g 99% 188) J-J 
BurCR&N sSeeCRI&P J-J 
\anaia South ist 5s..... 1908] 4-J| 100% ...... 101 101%) 11/1004 103 4\A-O 
| eet ates eseeee-1913)M-S/ 103 10449 168s 104 163 4 108% M-N 
Rexisiered............-1913/M-8}*_..... 105 % Jan ’06)....//105% 105% [912|M-N 
Carb & Shawn Sve [ll Cent 5iM-N 
Carolina Cent SeeSeab Air L 916)M-N 
Carthave& Ad seeNYC&H 917|M-N 
CedRiaF&N SeeBCR&N 1918) 4-8 
Cen Branch U P late de...1946 J-D/ ...... 92 | 90 Aug’v6 )2|M-N 75% Billy 
Cen Branch Ry Mo ‘ MN seeeee soncee 
Cent of Ga RR lst g be..p1045 F-A! 117123 |119 May’vs 13|N-S oe v3 
Consol gold 5: -1945|M-N/ 112 Sale |112 112 906) J-D WU 102's 
Registe: M-N 13 Apr’06 a-O (7 pes 
lst pref income g Oct v8 98 1934/A-O 
2 income g 58. Uct 89 Sep ’v6' A-O 
3d pref income g 58. Oct 87 87% 927| J-D 
Chatt Div pur mon g 48.1951| J-D 93 J’ne’ J-J 
Mac & Nor Div 1st g 58.1946) J-d 1164 Deo v5 52|/M-N May’v6).... 
Mid Ga & Atl Div 5a....1947| J-d 115 Nov’05 2H} A-O} ...... iti4 109 Sep ’0)..../j1u8 ily 
Mobile Div lst ¢ 5s. 1946} J-J 115% Anug’05 t 
MISCELLANEOUS BO\U-=—Continued on Next Page. 
Street Knilway | 
Brooklyn Rap Tr g5s..... 1945) A-O/ 106% ...... 106 106 | 25/104%109 || Met - v4 gen col tr ¢ 58.1997 F-A| 108 110 /|108% Sep ’06)..../|108% | 
lst retunc conv g 48....2002/J-J| 93% Sale ‘ 9449) 55)| 92 100 Meshoccchesoscotes A-O| 8415 85%) 35% Sep ’vd}....// 83 
Bk City lst con 58.1916.1941/J-J| 103% 104 |107 J’ne’06)....//106 107 ber Tih Av istog bs 1943)/J-D} 110 110 sil 10 116% 
Bk QCo cop gu g 58.1941/M-N| ...... ...... 100 J’ne'v6}..../100 104 ¥th AV lst gu g 58.1993/M-S} 112 115 15G%s Ange --|113 113% 
Bklyu Un El lst g 4-58.1950/ F-A) 106%Sale [10643 1064s) 34/1054 113% Lex Av & P F lstgug5s1993|/M-S; 112 Sale 2 112 112 116% 
Stamped euar 4-58....1950/F-A) ............ iv Feb’v6} .../jllu 110 ave con gu 48 2000) J-J| ...... PL | 90% 90%) 7) 90% YE lg 
Kings Co El 1st g 48....1949 WL chssco-senged 1 Sep «é)....1) 90 5 Third Ave By Ist g5s8..1037\)J-J3/*115%....../116 Sep” 115119 
ween gE guar 48 ...... oe 440) F-A! ...... 904) 904 90% 1/89 96%/]/ Met WS El(Chic) lstg4s.1938/F-A) 915 ......| 939i '1y08)..../] D3 Vlg 
vassa’ ec gu < 48 ¥51/J-J| 85% 86 85 Aug'v6)....|| 85 89L//Mil El Ry & L 30-yr g 58.1926/F-A) 1064... ..j|luy J’ly’Ou)..../109 lov 
Conn #3 we lst& = apes SL) U-F] LU2+,...... 102 Mar’vé]....//102 102 Minn St ist con g 58..1919|J-J| ........--.- igs oweRs -. +107 & LOT'g 
Stamped guar 44s ...... 1951) d-JS] .o0e-- 1U2 [10248 Apr'v6)....|/LUU5%3 1024/]N Orl Ry & Lt wen 4498 ..1935/J5-J) 90% 91 91 1] 8¥% 92% 
Den Con Tr Co Ist ¢ 58...193%3| A-O} ...... 2.2... 95 J’ne’UU)..../|...... ....-. stJo Ry! Lt H&P Ist g ds. 1937 M-Nj 101% ...... eect ecesee concce 
Dow Tram Ce C00. © G0. IDI bd) .nctes ccndechcccoce s+ ceesel-cocBaconse'cdcoos -t Paul City Cab con g 68.1937) J-J < Za i744 Novus ccocdleceoss enpeee 
Det United Ist aun 6 Oe e2 J-J] ..2.-6 94%) 93 eSep 06)....|| 93% 96 ]] Underground of Lon 5s...1908| J -D) -| 94 94] Zi] YS%y —" 
Havara Klee consol g 5s.1952/F-A) ...... 92 2 v2 Joy, 922 «-95%]} Union El (Chic) , tt 5s..1945/A-O 106% T'ly "V5 cccllecccce seee 
Inter-Met coll 4 9s........195 ¢ A-O| 85 Sale | 84 #5 [284]] 80% 9041] | mted RRs San Frsf 48.1927|A-O RS% 25 
Louis Ky Co Latcon v 58..186) | 4-4] oe eee low Mar’@S)....}]............]} United Rys St L, 1st g 4s. 1924) J-J 35% J’ly 0G oad 33% 33% 
Manila Elec ist & coll 58.195: 3|M S| Yi» 984] 98 May’v6).. 9+ 1004][W Chic St 40-yr con ¢ 5s.1936)/M-N] ...... .....-. yy ogk«pdave shana 
oDaeOvt pDueNov s Option Sale 


*No price Friday; latest price this week. aDueJan dDueApr eDue May gDueuv'’ne ADue J’ly «Due Aug 
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Ohio Sou Div ist g 4s...1941 
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Evie a@ Pilts See Pen 
Evans & i H lat cons ee. “1921 
istgenerai gold 58...... 194z 
Mt Vernon ist goia 6s... 1923 
Suil Co Branch lat g 58.1030 
‘argo dé So SeeCh M & SUP 
lint& PereM See Pere Mar 
¥la C & Penin See Sea Air Line 
furt St U D Co lst @ 498.1941 
Wt W & Den C 1st g6s....1921 
wt ¥ & Rio Gr lst g 48...192> 
(+ Har& SA See So PacCo 
Fal H & H of 1882 1st 5s. 1913 
Georgiad Ala See Sea A Lin 
GaCar& Nor SeeseadA Line 
Georgia Pacitic See So Ry 
Gua V G& Nor Bee So Pac Co 
Gouv & Oswegat See N Y Cent 
Grand Rap & Ind reise 


er er ay See Ches & Oy 

Guirast lstref &tz 5s 01952 
an&StJo SeeCB& 

ousatonic SeeN YNH&H 
Hock — letconsol g 49s. Riot 
Co! ms a V lstext g 48..1944 

Col & Tol lst 4 , =o 1955 
Houst E & W T See So Pac 
Houst & Tex Cen see So Pac Co 


Lino Central lst bd 48..1951 
mistered............. 1951 

lst gold 3'9s...... 
gwistered........ 

Extended lat g 3 ‘ys. 

lst gold 3s sterling. 

Coll t 48... 





Cairo Bridge gold 48. ...1950 
LousvDivéTerm g3 ‘98.1955 
Middie Div reg 5s... 92 
Omaha Div lst g 3s. 
St Louis Divéterm 
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Carb & Shaw lat g 4a 932 
Chic St L& N O g 5s8...195 
Bess tered vi 





Registered 95 
Mempn Div lst aS... 
8t L Sou lst ee 48....193 
Ind Bil & West CC&stL 
mt ale nowse 9 


lst FY 474 5s. 
Ind “fh & la lst g 4s...... v9 








N orth Ohio lst gu 
L =o Mich S Bee’ N ¥ Cent 
be 2 N + epeetadainen ee 
time nennn tee 940 
Lebight Va Val ea) cons «ia a008 
y lst gu g5s. sei 


Leh Hegumtered Co lst gu g 5071933 
Leh & N Y 1st guar 660..187 
stered 104 





8 1v14 
Leh & Me R SeeCentofN J 
Leh & Wilkesb See Centof N J 
en fe & Caney Val See Mot 

See Krie 
ro | Tol'd—iet con g 58.h1031 
1st consol fo id 48...... hl 


Unitied gold 4s .......... 


Guar ref gid 48.........1949 
=e & Mont lst g 6s.. 

NY B&M Bistcongis 
NY&RBB Ist g 5s..... 
Nor Sh B lst con g guiso 
Lowsiens & Ark lst g 5s. 
ashv gen g 6s. 
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Sbobricce 


Semes yee, 


piseis bedi 119% Mar’04|.... 
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ent Conteni 1st gold 58..193>' J-D 
RNG Kokbheadaiashones 1951|M- 
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SSS EETEE ESS bee 





Debenture gold 5s.......1 34) J 












100%) Sale |1009 : 
weecee ---. -{LOL48 J’ly 06}... .|}100 
asics 113 %|1114 Jone’... 
u7i2 Sale 97 97% 


it go id Ss d: N 
6-20-yr col tr deed g 48.1923) A-0 
BO%D . 0006 1144 J’ne’05). 


EH & Nash lst g 68....191l9/J-D 


Bea Ask\| Low Hiyh| No |te ww began 


ar. <genga lls Sep’0u}]....j/118 118 
106% ...... 1C8 Sep *v6)....//1074 1U9 
BBB dccccs a). oe ene 
103% ...... 106% Feb’U6/....//Lu6%4 106% 

106 Mar’P>|..../|...... .. 
= Aug’6). . ivi iis” 
B44) 9) 84 


100 1014)100% 100%; 1//100% 103 


98% Sale | 98% 98%/154/| 97 101% 
ececee coves 98% 98%; 1/ 97 Oly 


102 105%/103 103 5/1014 105% 


105% ...... 106 106 5/|104% 110 
106 9 J°1y °U4). 2.1]. ..2c0 cesece 
100 Aug’0t)..../)100 1OLy 
100 Apr’U.|..../)100 100 
109% ...... reese Sep 06}.-..//LO9 1g 109% 
_ on LOS |104% Aug’v |....//104\y 104% 
Bee. adeno 100) J’ne’06)..../| 997%, 100 


95 QT’ly “t)..../) 95% 95% 
99 J’ne’V6]....|/ BBQ 1OLY 


ius 106% 

100 
los 1u5 
91% 94% 





Mal UY) ..<<i...c¢0 censce 
789 Apr’06 78% 7S 
8232 82 








82% May’Ut 


93% May’04|....|]. 
i074 Aag:v6)-- --|/t03 ig ivly 
-|LU3 Nov’vu4 seb abdsao 











108% Jan "Or ...fjuo 18%, westtg 

Soagen apecse 107 9 Dee :):)}. -||- 

"84 Sule | 9S\y wy re 13 100 
 _ a 116 Sep itr). 

99% 994/102 Aug’ur eal an 102% 
satiny 73 | 75 Sep ie 75% 80 
a i nee. 1109) =Aug’'6} = JILO9 116 
wee 86 | S64 BdKI....|] 85 88 


72 Sale | 71% 72 | 62) 70% 75% 


ecccee cocces 6S Och UL] ....]]. ccce coccce 
115) Aug’ o)....//115 th 
L10% J’ly Wo}....|}110% 113% 
117 Jap’ --{|L17 117 
109% Aug’0:}..../|109 111% 
Be al ee owen 
-| BS Tne’: |..../| vom UB 
2]118% Apr‘vt]_.../]118% 120% 
of 20D %y UGE YU]... I cccce scccce 
-{1125, Apr’: }....//112 115% 
Y6% May’J6)....|| 96% 96% 
LLTS % San Ue). 2 113% 173% 
10544 Jan ‘Uc |....//105%4 1054 
BBBY cccves 115 J’neVt)..../)1144% 117 
LI Big PSA) UBS 4g THB 
ALCS = Mew’ Ud) ... Hecccce cooces 
OO%g Oot US] ...Hiccece sees 
96% J’ ly Ui |..../) YE 101% 
220 SPREE). .ccBe0c0ss scosce 
$9 ba 


|| 9y 102% 
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Gas and Electric Light 
tlanta G L Co lst g 5s...1947 
n U Gas lstcong eas” * 


=<. bel at bel 
be cozy 
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or rot 
cbp>ewses 


Purchase mon 
Ea Ki li Ben lstcon ¢ 4s 193: 


Gas and Electric Light 
Ree Gan 180s 30h g 60.00932 
Ref and ext 1st g 5s..... 1934 
xy Gas L st 43..1927 
NYGELH sé P g 5s...1948 
Purchase money g 4s8...1949 
Ed El [li Ist: conv g os..233 
lst consol gold 5s...... 
wyeee L&P lst con xéaloso 
N Y¥ & Rich Gas lst g 5s.1921 
Pat P PasG & E con g 58.1949 
Peo Gas & C eS. 1963 
Retanting got Weedade 
ChG-L& Cke lati 1957 
Con G Coof Chl 
Mu Fuel Gas lst gu 8.1947 
Syracuse Lighting 1: lstg Ss. 51 
Trenton G & El 1st g 5s..1949 
Westchester Licht’¢ g 538.1950 





TS EPO 


n4>enr>ozoy 
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Co 


meee Teese? 


evzocn 





ue 
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103% ...... 103% peek 1/103 108% 
102 Sale |lu2 2102 104% 
eevee 14 | 94 anes)... 93 Yh 


122222105 %/105 ‘a 1054) 2/105 108% 
84% Sale | 84%  85%| 16] 84 92 
100% 1 j « 















iden v0 706)....|/|100 104% 
= + eeeeee/L13% J’ne’v6}... 1]113% 118 
98 101 |LOL J’ly’06). .. .||100%3 104% 
coecee 103) Nov’U5)....||....00 -eoeee 
econss ecosee 104%, Nov’U5)....||..---- ---<++ 
218 125 |120 J’ne’u6)..../}117 128 
‘ued 1U6 |105%J’ne’V6} ....||103% 107% 
ee J’ne'u6}....|107 107 
103 106 {105 J’ne’06)....)105 1 
eacnes oneées 103 9 Dec’05} ... .||...-20 ---e00 
1004 104% arenes peastateonode ecoue 
nase cupeed ay’05)....1]..-.06 ----c0 
15... 1064 Apr'06)....//106 108% 








= No price Friday; latest bid and asked this week.» DueJan b Due Keb rimcy: 5 eDue May ADueJ’ly kDueAug o Due Oct g Due Deo 2 Option Sale 








SEPT. 22 1906. 
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BuUNis *< Wweees |3S|] nanye BONDS pat es Price Week's |3~ Range 
N. Y. STOCK EXCHANGE | 3¢ kange or |5> Since N. ¥. STOCK EXCHANGE |&f/  Ariday Range or |S=||_ since 
WegK EXDING SEPT 21 sa Last Sala \Q™|| January 2 WEKK EXDING SEPT 21 SA] Sept 27 Last Sale |%<|| January 1 
Louls¥ @& Nashv—( Contenued / Lo = Hian| No|iLow HigaliN ¥ Cent & H R—(Continued) bid Ash|Low High|No|\Low High 
L. Cin & Lex gold 449s. ..19: +1 M-N 109 “far’0S]. Nor & Mont letgu g 58.1916/A-0 BAGS! hee eet Ese Bet Pepi 4 
NO & M 1st go 7s Nd-J -130 . neg)... West Shore lst 4s gu...2361/4-J| 104% Sale [104% 105%] 2./10 09 
NO& M 24 gold 68 HJ-d 122% Mar’0u|.... Registered............. 2361) J-J] .----- LU44/104% 104%] 10/)108% 107% 
Pensacola Div gold aa1820 M.S! 3074 Aug’6).... to Lake Shore gold 398 J-D| 94% 26 | ¥6 2!) 95% 101% 
St L Div let pa er 921)M-8 11749 Sep "0: |..-.[]/117 1% Registered..... Gull -Aknteka suaeet 9s Anug’06]....\) 96 y 
2d gold 3e.............. 1pa0 M-S 7 i 1g Sep "Vv: -l] 71 Debentnre g 48 ss M-S| 98 Sale | ¥3 ¥84/l3e!) ¥6y 101 
Att Knox & Nor lat 258194''| 7-0 8 J ly’ Gp--.//116 1 Det Mon & Tol lst 78.1906/F-A| ...... ..... 101% Feb’0u/ .../] vo 1014s 
Hender Bdge lstsfg¢6s. 1931 M-S 108% Jan "0: -{|1084g 1 Ka A&G Rist guc5s.1938\J-d| .--... .220--fennnne ---eeeee Picci chads Sitio 
Kentucky ey a 48..1987|J5-J #8 Aug’06).. .. 2h Mahon C’l RB ist 58..1934/J-J| .----- -|125 4 Mar’Od]....//122 4 125% 
L&aN&MSM diye 1945 N-S 108 J’ly ‘ut -/1L08 110 my McK & Y¥ Ist gu 68.1932/J-J 139 Jan’U%}-....[)..... 2 éanacd 
L& N-South me pol ag 1952/J-J 9i% = 97% 95 98 ake eee 1934|J-J : 
N #la & S ist gu g 58...1937/P-A -[Lil) Aug?or Lil 117% MeKees & BW ist gés 1914) J-J 
Pens & Ati lst gu g 68..1921/F-A .{11245 Mar’06 112%112%]] Mach Cent 1st consol 68.1909|M-S 
8&N Ala oon ga g 58..1936/F-A PE WI ned acctscecctell .Wibasoancannsgbetedsodess 1931/M-S 
Sink fund gold 6s...... 1910) A-O 107 Deo’05 Pe sc 1931 » iy 
L & Jett Rage Co BAe, 1945|M-8 97 May’V6). 97 looy 940) J-J 
Kj show Goal See Les & MS us 
ahov Y § ¥ 
anhattan Ry consol 48.1990/A-0} 101% 1024/101% 102 5}/L0035 103% M-N 
tered -19YU/ A-O} ..--...-----J104 Apr’O5]...-]]...... 2.2... J-D 
J-J 102% Sale 1024 1084 3} Luz LOB N| - 
S N} .- 
Metropolitan El See Man Ry -1927|A-O}; 112 .[119%g Mar’05)...-]].....+ eeccee 
Mex Cent consol gold 48..1911/J-4| 81 Sale | 79 81% q 86]| 75% 85 € A-O} 112 -}113% Aug’06)....//L13 4 lle 
let consol income g 38.a1930|J’ly| 21% Sale | 20 22 4 27%] 18% 26%]] O gu OLB B-Al .cccce coccce 113% Jan 'UY]...-]]...... eccee 
2d consol income g 38..a1939}J'ly| 15 16%) 15% lbs) 6U)) 14 21 RW Rl MENGE scosce'vcocedtidieags sbecamba Lee Seep! 
Equip & coll gold 5s..... LDL A-O] - <0 -- nee. lene nee eee eeeee pthnsstied ceokhe Utica & Blk Riv gu g48.1922/J-J} -----. ......|103%q Aug’(6]....//103% ivi” 
Coll tr g 4448 1st Ser....1907|F-A oe véia 101 N Y Chic & St L 1st g 48.1937|A-O} .-..... 104 4/104 404%) = B/L08% 106 
Mex Interuat lat con g 48.1977)M-S oTiwsvct ebesee Kegistered............... 1937!A-O| ....-. 2.2... 103 Oct OU. |. ..-||.ce0e ececee 
Mex North lst ---- LVL ST -D =+||ceeee eneeee|[N Y & Greenw Lake See Erie 
Mich Cent See ent NY@&Har See N YC& Haw 
Mid ot NJ wee 13 ima ~~ 3 adel 
Mi LS See Chic & N W NYLE& See Eri 
Mil & Nortn See Ch M & Stl NX & Longs r ‘See Centof NJ 
Minn & St L 1st gold 7s..192%/J-I)] 134% ...... iT J’ne’05|----/]....0. see. |] New York New Hav & Hart— 
Iowa Ex 1st gold 7s..... 1 J-D -{111 4g Oct "05 Laihetivaiendie Housatonic B con g 58..1937|M-N| ------ ...-.- 124 Feb’0t}....//124 128 
Pacitic Ex lst gold 6a.221921 A-O --]118 J’ne'V6}.---//118 1204sl] N H & Derby con ¢ ray BPM cnnces-cnce-sheteder sncosnnehs postinbiebe.td eon 
South West Ex lst g 7s. th S-D] -.---- 20005 13% Mar’05)..06//. 0.0. eeeeee NY&North SeeN 
lst consoi gold 58........ 4| M-IN 112% Sep ’v6)....//i7i"” 1Y4ig/| NY O & W ret Vote 4a p10? M-S} 997% 101 | 99% Sep ’0U]....// 99% 104% 
letand refund goid iaipas M-S 26 bar 13 93%, eon 97 Regis $5,000 only...... 1992|M-S| ....... woee- [LOL QJ’ne'Ot']....//LUL OL 
es M & Ft D lstgu4s...’35)J-J) YS ...... 97 Apr’Ut!...-/| 97 B74IINY& Put SeNYC&H 
Minn & StL & N NY@RB See Long Island 
MStP&SSMcong4intgn’ss|J-J} LOL ...... Le fy Bee -+--//100% 1024 /IN YS& W trie 
MSSM A lst dint ua 1926 T-d] -e---- 2... [108 Now'O]}----/}. oe. ole. N Y Tex & So Co 
Minn Un Sees Nor & South lst oes anesiiaal 1941|M-N 
Mo Kan & Tex lst £ 45.1990 J-ID 100% 101 99%, 103 Nort & West gen g 68..... 931/M-N 
PS aaa TTES -91990)| F-A 85% 86%) 8S] 6 92%1) Impro went on xt g 6s. -1934 F-A 
M-N + |105 49 Sep *Vo]----//103 1g 1075]| New River ay by 1 A-O 
M-S S74 J’ne'U6).---/| 874g VL4i| N&WR yi 1st co: A-O 
UB os S7% 387%] 10) 85 «89% Registered......... , 6|A-O 
A-O ts Sep ’06)..--// 88 94 Dirt ist id gen g 4s...1944|J-J 
M-N 108) Feb'Ur!..--//107 108 Pocah C & C mg 48..1941|J-D be VS. 
F-A ¥6 J’ne’V0}.---|/| 95% 96%]] CC& T let gug ds...... 1922] J-J|*...... 107 |109 Fep’05}..../]...... ... 
1 A-O 230. 24 iii 116 Scio V & N E lst gu g4s 19sy M-N| 99% ...... 100 Aug’06]....|| U9, 103" 
M-N 1U64, J’ly Ut }.---|/106%4 109%] North [liinois See Chi & aw 
2|M-S 4 /105% Sep ’0U)..--//105 109%]| North Ohio See L Erie & W 
Bi J-D 08 4 Apr’U6)..--//L08%4 108 4 |] Nor oe lien g 48..1997 J| 104 Sale |104 104%] 41//102% 106% 
4|M-S 105% Apr’06}..--/|105% 10919 egistered............. 1997) Q-J ose eeee-/LU2 'g Aung’O: |....//102 44 106 
Missouri Pacitic 3d 7s..... 9U6|M-N 102% 102%; 1Uj/10L 104 General | sen gold 38....@2047|Q-F} 75% Sale | 754, (5%) Sol) 7 
lst consol goid 68........ ¥2U|M-N 20% Sep ’U6/.---/120 125 "| Registered ........... a2047 ye . eos 76 J’ne’Uu}....|| 74% 76 
be gold 5s stamped.a1¥17/M-S lU3% 103%) =Yi108 107%, St eat Dol. Div g 4s....1996)J-D) 98 ...... 98 J’ly’Ve}....|) 9s 1OL 
BONES .sccecassed 917 |M-S 07 ‘9 Feb'V6)...-}/1 107 CB&CQcoutr4s SeeGt Nor 
letesit 1 eae 920/F-A 231/102 5 103% stP& m g 6s....1923|/F-A} 122 ...... 122's Aug’ Ov]...-[/1224g 125 
40-year gold loan 4s8..... 1945|M-S 905 94 Registe: certitic’s..1923 ed wane adeann BOR DAs Wiliccedinceses caacee 
Cent Br & ry ug4s.1919)/F-A 938 8 St Ly a Dul 1st 5s.. 1 -A| 1105 ...... 113) Mar’0e}....//118 Lis 
Leroy & C Liste Ss 19z6]/J-J} 109 ....../110  Marud}..--l]...... 2.2.0. SM nid penctsisiméntenn 7iA-O] 107%,..... 109% Mar'06/..../|104% 110 
Pao R of Mo te ex ¢ 48.1934/ F-A i% Lud ist easel gold 48 $8] J-D] ..-..- 8%} 98% Sep ’06]....|| 98% 100 
2d — gold 58...193%/J-J “116 10% Wash Cent lst g43 48 34 sucee< coe ese} YS May’U:}....||) Yl 93 
St LIr M& Sgen con g 581931/A-O 4/112 117%j||Nor Pac Ter Co lst ia.“ 088 -J| 113% ...... 116 May’Ut)..../115 1ll6% 
Gen con stamp gtd g5s1931/A-O| ---.-- ....../116 Now’V5).---/). 2.02. eee Ry Cal S& 
Unified & ref gold 4s..1928 J-3 
Riv & @ Div 1st ¢ 48..1933|/M-N 
Verdi V I & W lst g 58.1926|)M4-8 W SeeCCCe&Sti. 
Mob & Birm prior lien g 5s 1945 J-J ine | River RB lst g 58. — J-b| 113%...... 116 May’0.|....//116 116 
e gold 48........ 1945/J-d] ------ -2----] YG UCT OS). -0-]) 0. 2-2 e ne ee ({A-O} 109 112 4/114% Jam ’V¢)..../)110% 114% 
Movs C lst cons g 538.1954) J-J 
Mob & Vhio new gold 68..1927/J-D 
lst extension gold 6s..41927 7 
Generai goid 48.......... 3>)M-S 
Montgom Div lst g 5s “1943 F-A F&S 
8t L. & Cairo coll g 48 el93u » af 29 Aug’U6) Oz’rk & Cher C ict pA. Seay 2. Yo1s A-O 98% J’ne’0u!..../| 984 100%, 
Guaranteed ¢ 48....... 1931] 3-3] ¥74s......[101 Nov’dd)... |]...... ...... ac Coast Co lst 4 58....1¥40| J-D) LlO shy’ut|..../li0 114 
M&Ucoli4s See Southern ac of Missour: See Mo Pac 
Mohawk & Mal SeeNYC&1L Panama ists fund g 44ys..1917|A-O {103 J’ly’OG)... ||103 106% 
Monongauela Riv See B& VU Sink fund subsidy g 6s..191U RO pe OR a 
Mont Cent See St PM & M Penn Co—Guar 1st g 4'98.1921/J-v 106 Sep ’U6) -..//104 4 LUB% 
Morgan’sla&T SeeS PCo Registered............. 1921 B)l05 = J’*ly’Uc)....//105 105 
Morris & Kssex Sce Del L& W Guar 3198 coli trust reg.1937|/M-S 87% 4 wnne--| VOT’ nC’0U)....|| JO DU% 
ash Chat & St L 1st 78.1913/J-J 115% 115%) 3/115%119%/| Guard 9scolltr ser B...1941/F-A] 8742 92 | 90 J’ly’v'|....|) WO 92% 
let consoi gold 5s8...... lz} A-O 113% Sep ’Ou).---//112 115% Tr Co certif’s gu g 3498.1916|M-N 97 ag eceel] UO Ys 
Jasper Branch lst g 6s..192%)| J-J 19% Feb’U6)..--//1194 1194/] Gude tr etfs C......... -D] 8d 894]...... -....... aidicthein etkin = 
M M W & Al ist 6s..1¥17/ J-J 117% Mar’06)...-]}. .ccce cccces G. 328 tr ctfs D......... Se SUIS ihe 
Tl & P Branch ist 68....191% J-J 113 J’ly'U4)..--}|.. 2... .2 200 c St L& P ist cop g 58.1932 ee 120% Sep ux --+-//117 9 198 
Nash Flor & Shef See L. & > Cl & P gen gug4ysserA.’42/J-J| ...-........ 108% Aug’v. |....]. 0... ceeee . 
Natot Mex prior lien 442s. 7 26) J-d 2 101% Aug’06)..-.//101% 105 Series B BINA cocend cocedclpeaaee sacknocsl> -stiee 
lst consol 48............. 51{|A-O| 864ySale |] 854 06 | 1)// 83 984g Dec’v. }..../}. 
NewH&D seeNYN ion a Re eee 
NJJunco RR SeeN Y¥ Cent ¥6%Jan’V |..../) YO Bly 
pee é Gane ferenao .t  .- .... § Be ce. | Be ce cisectwnnecc ccc *Os ccdces-csunts 9B%q Apr’U4]....]]. cece coccee 
NO&NE ae een BPO cowccs evccss se eubihie stdin 2 pee htt rye eu g 4498 1945 ard ey beeen Rerttes Ae x By BALE 
N Y Bkin & Man B See LI PCC&StLegu4'gs 110% iti sti UO J*ly’: U]..../ L099 112% 
N Y¥ Cent é& H Riv g 3%98.1997/J-J}| 92% Sale | 921g 92%4/146/) 91% 99%)) Series B guar..........1942/A-O} ...... 2.2... 10% Sep’U |.... 1099 112% 
ROMNEBOE. .cccccccccce BOOT Ol dcéesc ances 92 Aug’Vt}...-/| 92 O98%1} SeriesC guar..........1942/M-N/ ............ Ripe 2° Ue UL 5. oc adsbe cedate 
Deben g 4s.. .1934|M-N| 100) Sale [100 1u04,| 42 101% 
— a coll 4 Bigs... 1908 F-A| $38 Sale | 88 S8%) 27 
nedhegsedoada YS] F-A 6 26 8 14) 
Mach’ Gent ¢ tail & 3'9s.... L9Yss F-A 88 Aug’06). 
Registered............. LYVS| F-A .| 38% J’ne’06). 
as eet Greek ist gu g 4s.1936|/J-J pale [102% 102% 
tered... -- 1936) J-J 102 Mar’vu4 
2a ga gold itctuisase LYBU/ J-J 
yd cates’ 398 01051/A-O 
g 48...1981/J-D ~ 
Stent int coal ets f 48.1940) J-J 2|M-N 101% 1034/213/| ¥ 
Gouv & Oswe lst gu gis 1942) J-D] ...... 2.222.) 02. e cee ene ea Sieg Val fe Sug 4a..1948 M-S 104% Oct ’U5 a 
Moh & Mail ek aga 991/M-S 105°” Nowvs)-..: Cl & Mar let gu g 4'98..1935|M-N 110) Jan ’*Vi).. 
NJ June & gu lst 48...1986| F-A 205 O6b OB) ..<<l]. ccoce eccce DRRBRSG Bee lst gu4sg.’36/BF-A] ...... ......]...... .-.----- : jee al 
N Y¥ & Pu lstcon gu g 4s 1993\A-0 104% Feb’v6 ivi4 1045 Gr R& Lex lst gu g4'981941/J-J| 108 *ii6 105 Aug’V6j....||105 108% 
MISCELLANKOUS BONDS—Continued on Next Page 
Coai and tron ‘elegraph and ‘Telephone 
Col F & I Cogen sf g6s..1943/F-A| 97'2100 | 97% Aug’06).... 97a 105 |jAm Telep & Telooll tr 4s 1929/J-J} 9153......| 90% J"ly’06]..../| 90% 05% 
Convertible deb g¢ Spo B REE m0 66D lécccéa 88 Jly’v6).... 102\4}/Comm Cabie Co lst g 48..2397/Q-J/ 91 ...... pA Fok +: ---.|| YO 98 
Col C & I Dev gu 58 g..1909/J-J| ...... ...2..]...00- --ee-ee- * Met T & T lstst g@5s..... 1918|M-N -|109% May’O5)..--||. 2... ce see 
Col Fuei Co gen gold 68.1919|M-N| 102° 2.2.7 1% U4)... NYG@N J Tel gen g 58..1920)M-N} ...... 220... Ss J 1y 5, (2% FeV 
Gr Riv Coai & C Ast g Gal819 PETE: tone ‘Apr’os ake West Union col tr cur 58.1938) J-J} ...... 1054/10: 1O4's]....//104 49 LUDA, 
Colorado Industrial Fd and real est g 4‘9s...1 M-N;} 103 lu2z% 103% Sep oa 1/102 10 
lst mee & coil bs gu....1934/F-A 76 76% Mut Un Tei s fund 6s8...1911/M-N} 10i%...... 064s M «---||106% 107 
Contin’talC lstst gu5s¢.195z/F-A 07% "04 Northw Tel guf 448 g..1934)J-J)} ............ 103 Tiy’os wdadiivusese occcce 
er Se —bed List g 5s. 1938 i 4 
(2) U¢ See J- 2 ¥ stri: 
Kané& HC & Oistsiz53.1951|/3-J Masufacturing & Industria: 

Pleas Val Coai lst gs f 58.1928/J-J oa Am Cot Oil ext 4%98....... 1915 “aed ae ee 94 Aug’06).... 98 
Tenn Coal cen 58.........1951/ 3-3 11 97 101l%){Am Hide & L lststg6s..1910/M-S} ...... Bl%} YO% Vly) Zt |] BY 'e 100, 
Tenn Div lst g bs "FR 2 a1¥17|A-O .../105 110%9]}Amer Ice Secur deb g6s..1925/A-O] 923 Sale 92% 93 | 3'i] 836% 94 
Birm Div let consol 6s..1917| J-J ----{}L064% 111 Am Spirits Mfg lst gUs..1915|M-S| *98  ...... 98 4) 98 104 

C M Co 1st gu g ts.1922/J-D aba adehell Am Thread lst coi tr 4s. —oot J-J} 89%..... ¥O Aug'l6]... || 884 91% 
De BarC& {Co gu g 68.1910) F-A ----//LUU 108% ay « Setenepy bunt dabalnay -1944/A-O] 112 gNale [112% 1i2%}) BillO 11T%®, 
V [ron Coal & Co 1st ¢ 58.1949|M-S We DE WE | Gh cdebnscdcccecsécpenccotee 1951|/F-A| T74Sale | 77% am, 18: a, 
Due Oct p Due Now gDue Deo sOpnon ale ’ 


*No price Friday; latest bid andasked. aVueJan bDue Feb ecDue Mar dDueApr ADuev'lykbueAug o 





















































































































































































































































New York Bond Record—Concluded—Page 4 (Vou, Lxxxi. 
t 2 “ - 
BOUNDS 8 Week's BONDS ws brice Week's 33 Kanye 
R. ¥. STOCK EXCHANGE Range or N. ¥. STOCK EXCHANGE |= . Range or : Since 
mux Enpine SEPT 21 z Last Sale Were Expive Sept 21 EE Sept 21 | Last Sale al January 1 
Pena RE—( Continued Low High & |Sonthern Pac Oo—/ Continued Low High 
Phila Bal & W lst g 4s..1943)M-N~ 110s Feb’06}... Means 10S T5e Ve. 918) A-0 s27 12 
San & Lewis lst -- 1936) - J catia <indokabd wees gold 6s 920\J-J +118 118 
UNJ RE &Can gen 4M. S 110% Sep ’u4}. -- 907/| J-J o[]-cecce cocece 
Pensacola & Atl See A-O hs cowee coogee 
Peo & Kast SeeC UC & StL J-J Yo 103% 
Peo & Pek Ag lat g 68....1921/Q.F -|1234a Jan ’05)----).. J.J AW) Bb 
2u gold 4'98........ yer Us 100% Dec’0»)..--|).. J-J o LU4% LUS's 
vereSMary—c Fgh e Wibe hv21/J-D oY Apr’02}-... 5-3 106% 107 
PM pers +8 pd Ll 'y Apr'vti A-G ---iuz 1U2 
YU39\a-N -j107 Jy ’06 A-O -l11i 113% 
14:0 06% 106% a-O s<elasecce sencce 
BLP sR) ccccce coccccfe cccce cocccece M-N j----119 ld 
M-N 108%. J’ ly U5}.---|].. 2... -ccece 
J-D 115% Mar’06)...- ded 1044 1044) “Sluts 05% 
2J-D 137 Nov'’¥7}.-.- Sid Sisk. dpoansbidches . opniion poesia dna: etndee 
M-S 278 8208 MSPs L1lis lil 
J-J 110 {110 Apr’Uo]..--/i:lu llu 
J-J 115% Sale 115% 115%) WILLS 11d % 
J-J 120 Oct’O]| ... GME ciesetiih aadctadl 160 J’ly’v6}.---/116 1174s 
A-O 112% Dee’v?2).-. ane Vso Ysa 
da 
A-O0 120 Mar’06)-.-. llJ-J 
3iJ-J 98 J’ly’¥7)|---- q-3 
M-N 116 May’05)..-.- J-J 
Tid-d 99 V9 to 4-0 
i-d were Tne’0s J-J 
ao Y7% 97% J-J 
M-N 
-S 
Rich & Meck See Southern A.O 
BwoGr West See Den & Rio Gr J-J 
Rio Gr June lst pg 60... 3808 J-D 109 Mar’05}...-. J-J . 
Roo gr So 1st gold 4s. UlS-J 76 Dee'dd).. J-J 2% 
Guarapteed.. 1940 J-Jd Sy Jap’v5 A-O -||L 12% 112% 
Boch & Pitts & P M-N pth chliheah amelie 
Rome Wat & Og SeeN $ Cent Bo Car & Ga lst g 5s....1919|/M-N 105 1U3y 
Rutland lst con g 4'98....1941/J-J 10645 Oct *05)...- Virginia Mid ser - -- 191 6)M- & 
OgéL heme lst gu + g-1948) y.J ¥8 4 J’ne’vV6) .. Series D 4-5e.......... 921-58 
Mat-Canad 1 stgu 194) y-J 1UL% Nov’v]}. -- Series K 5e............. 926-5 a 
‘dee ere Mary General 6s............. O36H4-N ivi iva 
Sica'cr Gr tal Lat g 48. 1947] y-J 904 20% Guar etamped....... 936|M-N +109 4g 1144 
St Law & Adiron Lat g 68.1990 Zed i832 Jan ‘U#).... WO W laetcy gu 48..1924/F-A) 93% ......) 07% May’05).-.../)...... . 22. 
2d gold 6e............-.-- DAME accasenscediientans ebteaiue eee Weat N © lat con -.1914) J-J itigivay 
St L. & Cairo iss lack & Onto S&NAila bee L& 
St L& [ron Mount SeeM P rs) Falls & Nor 1st g 68.1939) J-4/ -..--. ...... B27... BU ced, cccce cvcun - 
SLKC&N See Wabash Stat isi Ry vin -1943) J-D] ....-- .....- 100 Nov’O4}...-/|. 0... eccee e 
StL M Br SeeT RK Aot StL ra B Law 
SL&s 8 Fran 2d g Gs Cl B 1906 M-N 101 J’ne’06}.-.. A-O} 107% ...... 4 May’06]..../|109 112 
2a Class C 1906) M-N LOLS J’ly "06 eee 4\F-A Di etssed 12 aoe ue ----/|119 120% 
« d-d 125 J’ iy ue) J-J| 9442 96 95% Aug’U6}..../) 95% LUO, 
t Jd-J 10¥' 1lUYs|) 2 re. LLL J’ne’O@)....//111 LLL 
i} JJ 9549 J" ly ’06) ---- 
74-0) U2% Aug’U5)...- J-D) 119... 119 119%) 2/116 124 
ooug-3 81% 33 Mar] eeo.ee 95 05 Sep ’v6]..../} 835 102 
3] J -D! v7 May’06 J.J «++-//108% 110 
3) MN 120'8J’ly’Vvo F-A eee 
A-O 8 5) S-J L1lLG1ll54 
a-O > Sntihd aban 35)a-O} ......113 |111 May’04)...-|)............ 
J-D 106 109 
M-N 94% Sep ’06)...-. A-O 95% YO's 
98) J -J 84% Aug’V6)- d-J 89% Yb% 
2) J-D 77 18 3 d-J 3y 90 
PE cacece ccccesfocesse cscceses J A-O BU S449 
St Paul & lst g 48.4194) J -D , aadidie-dabidioe 
St Paul M & Man 2d 6s...1909/A-0 -|L06% Apr’06 3] U ise aod + apd L928} J-D ug’ llo 113% 
lst conso. gold 6s........1983) J -J 1334 J’ne’v6 lst sefand 6 4 nidenas 1952)A-O P 3% Sep ’V 93 U4 
Re, S33) J-J [140 May'v2}.... Un Pac BR & l gr g 48...1947|J-J| 102% Saie [10253 103 102%, 106% 
uced to gold dige.-1983 J-J LOT% Sep ’U6! . istered. 1¥47/J-J} LUZ“ Sale [1029 103% 30 LULY 106% 
Registered........... iJ -J 1164s Apr’dl}. ie M-N 48 Apr’v6}....//146%4 160% 
Dakota ext gold 6s...... ipio O| M-N --| 103% sly U8}. — 1911)M-N 1469 Apr’06 1469 14945 
Mont ext lst gold 42... 33 J-D lul Aug’l Ore Ry & Nav con g 48.1946) J-D 100% i 29)) vy 4g 102 
Pi dtnchectacts 1937} J-D 103 9 Sep ‘v5 Ore Short ane Sahg Se... 1922| F-A 122 Sep’v6/..../1120 126 
E Minn lat div let A-O 1UL4, Aug’06 lst cousol g 58.........1 L946) J-J 1169 sep ’06 16 119 
Nor Div lst goid A-O BB) eh Es op Pi hay), Guar refund 48........1929/J-D 95 | Goll U4 O74 
U 2iJ-J .|124 May’05 red... ---1929/J-D 96's Dee’05]..../]...... ..-.- 
Mont © lst J-d 134% J’ne’vs Utah & Nor lat Fa.....21 903] J -J [105 Aug’v6)....//105 105g 
Register m © J-d 136% May’0 Oth Spcasndondtecte 1926) J-J LW J’ne’v6}..../|110 1llv 
lat gold 5s. 1 i-J 1116 Aug’v6 UniNJd BR & CGo See Pa RR 
Will & 5 F lst gold 6s..193s] J-D i214, Oct 'V5).... Utah Central See Rio Gr Wes 
et P & Nor Pac Nor Pac Utah & North See Un Pacitic 
StP & 8’x City SeeC St PM &0 Utica & Black R See N ¥ Cent 
8 Fe Pres & Ph lst 68. ..1942) : .}1124 Fan 06 andalia consol g 48 ....1955)F-Aj 98 ...... 102% Feb’06] ....//102% 105 
SAG@AP SeeSo Pac era Crus éPist gu 4isa1954 T-5) *97% . 22... 9S Sep’v6)....// 98 98 
S¥a&N P letasink{ g 5s. my A J-J 110 Oct '05 Ver Vailind& W see 
Sav F& West See Ati Coast Vi Mii See South Ry 
Scioto Vai & N EK See Nor & Ww Va & Southw’t oot = 58.2003) J-J __ 112% Apr’06]....//108 114 
Seaboard Air Sine @ 68 ...2888 A.O 264% 86% abash lat a+ eel V39I/M-N} 11419115 1114% 116 25//112% 116% 
Coll tr refund g 5s ...... 911/)4-N 1024, Sep ’U6 2d goid 5s.... BY) F-A 04 lu wi104 «109 
Au-Birm 3v-yrist g 43. alas M-S 92% Aug’U6' LO3Y) J -J j]....]] 8742 98 
Uar Vent lst con g 48...1940/ J-J 6‘ Mar’ B 939) J -J ido] 72% B8G% 
Fla Cen & Pen 1st g Servis d-d 07% Aug’u6 M-S 1/100 100 
let land gr ext g 68 ...1930) J-J fo be yrg 954) J-J j}....11 93 v3 
Consol iveasepans 1943) J-J Det & Ch kxt lst g 58..194] J-a 31....1108 110 
Ga & Ala Ky lst con 58 01945) J -J Moin Div lst g 48..1939) J-J eae BE pK 
Ga Car & No lst gug ids 1¥zyiJ-J 110 Jan’U5).... Om Div 1st g 3498.. 941/A-O 34 ‘9 
Seab & Boa lst 5s......... tid-J -408 Aug’Vs).... Toi & Ch Div istg Gs...1941|M-5 92 95% 
SherShré&So SeeM K & T St Chas Bridge 1st g 68.1008/A-O} _.. | --"} L094 Mar’ust._..||...... - nee. 
Sil Sp Oca & UG See Ati Coast L Wab Pitts ee lst g 48.154) 4-D $219 90g 
Bod yg ot om 4} 5 - 102 Jan’03}.... DE OURS 06. cccdneccocesegs 1954/J-D 34% 41% 
BoCaraé Ga See Warren see Dei Lac & West 
Bo Pac Co—RR Ist ref 48.1955) J 96 964/19 Wash Cent Bes Nor Pac 
"a - #1940} J Vise 1% Wash 0 & W See Southern 
entegnecs 94y} J - pb ny A West Maryland ab gas...20e8 Aa-O ly Sale | 384% 84% 2h]] 83% Sh% 
Aé& W Ast gu g be..-.194) J “110949 Bev ’06 4 Gen & cunv g 48 ........ 1952/A-O y Sale 14%) 54 76 
Cent Pac lst ref gu g 48 1949/ F ¥ West N Y & Pa 1st g 58..1937/d-J \Sale [ilo% 115%) i/ll4 118 
bipdeagnocens 49) F US 4s May’vé Gen gold 3-4s............1943/A-O Y5S4) voy 854) BH Ye 
Mort guar gold 3'98..«192| J ®% BY Income 58..........-..- BETOE scbacd dedphs su May’06) 30 «3l 
agh StL lst 4s "54 " West No Car See South Ky 
OR Bee OS Alte ast htr W Va Cent & P ist g bs..1911/J- 1U6 is Ang’: _...]106 9 109 
Mex & Pac let g 5s....1931 “hats @ L E let g 5s8...1926/A- 2% J’ly’U6)....)}112 114 
Gila VG&N ist gu g5s.1924 Wheel Div lst ¢ 58..1923)J 124g Feb’O.]....ri2'g 112% 
as k& ¥. T 1st g 58.1933|M-N a Exten & Imp gold 58...193U/F - Ig Aug’U5) ....]]. cece coccce 
reir yy = 1933/M- 104 Aug’ wl BR list consol 48.... .... 1949/M 38 ii) 87 ¥3s 
py hee gee ts 110 Sep ‘v6: 20-year equip s f 5s ...1922) J- 2% Dec’05]-_. eieen aheten 
68 int guar...191 115 Sep '06) Wilkes & East See Erie 
4s int nar .1921 ¥5 4 Sep "0€].. Wil & Sioux F See StP PM&M 
Wacoé N W div lst cts ’3u) 1279 Feb’vz!.... Wis Cent 5U-yr lst gen 48.1949 90 sale | 89% 90 15 39 96 
Mist BUN Ds—Conciuded. 
Manutacturing & Industrial Aliscellaneous | 
Beth Steel lat ext sf 58..1926) JJ 96 Aug’06 Adams Ex col tr g 43...... 1943/M- 102 1024] 10)102 104% 
Cent Lassher 3U-7ear § 5s.1925/ A-O luv Am Dk&impis See Cent NJ | 
Consoi To ~~ tteednas 1 F.A 77% 77% “7 . Am S88 Coof W Vag 5s....192U 100% J’ne’U2)....|].. ---+ - 200 
eae -A 78% Mar’Vu}. rf B’kI’n FerryCo lstcons g 58’43| F 47 J’nev6)....|) 46% 58 
Distal Sec Cor conv lst ¢ Sa ct A-O Bui% Bi Chic Je & St Yard col g 58.1915 lus J’ ly Ud} ..../]------ ..- 
Int Paper Co 1st con g ts.1913) F. 1u6 1u6 y bet M & M id gr incomes..1911 oO 1) 69% 78 
vVetg 5s..... 1985} J-J 04 y Sep ’to].... eerie Rg PSE “ee 8 | CSR ARS) A Rt at ae IS 
Int St Pump 10-yr conv. 6s ’13/ J-J lus = Aug’V6}. ad Sq Garden lst g 58..1919/M-N| ...... ......|.-.--0 aceccccel -- ia 
Knicker ~P ay lst g 58.’25/A-O0 v7 Vet "Vd Men Beh H & L gen g 48..1940| M- du Feb’vz!.... 
Xk. 5e....1923) 104% 01% ney » Ne Ship & DD5s d1990/J-J) ...... 22...) ue cee cnceel- aa diane d 
MatStarch Mig Uo 6s 192U|M-N vO May'vtj] ... Dock 50-yr lst g 48..1951 94% Sep 06)---- ¥3% 98 
Nat Starch Cot deb 8.. 1925) 5-0 74 Sep’vt. PRR at Loan Soc 4'98.1921 vy May’06). . 9 
Republ & 8 let & coltr 5s. L924]/A.0 % Aug'vs St Joseph Stk Yds 1st 4 4s.193u 100% Sep ’U5} =... .|]---00- ----00 
» Leath Co sideb gda..1913)m- Luv ‘9 J‘ly "06 st L Ter Cuppies Stat’n & Pro 
Usiealty& Loonv deb g5s8’24 ¢- J yt Jihile Co lstg4 5-20 year..191> -D dih<nseceaaieamennind 
US Steel so pea ae 5 a’ 63) M- 03's 98s] 07 3 ay at Co con g 6s..1923/J-J oft 12 J’ly *04 atl 
Registered........ 1 1963|/M.N 93 98%) 4 Val Wat Works lst 68.1906/ M-S [113 49 Jy OU}... 
Va- Chr Chem wwte = -1912|A-0 9% Yu, ; U's Red & Ret lst st g 68.1931 nat 47 4 Sep ’U6}.... 








* No price Nriday; latest bid and asked this week. a Due Jan > Due Feb «Due May gDueJ’ne ADueJ’ly pDue Nov sOption Sale 
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=== 
STOCKS—HIGHLST AND LOWKST SALE PRIOBS STOCKS Range jor Year Range for Previows 
; CHICAGO sTOCK |% the — Fear (1908) 
wy Monaay Tuceda, | Weanesaa,| Thursday Friday E eek 
Sept 1 Sept 17 Sept 18 Sept 19 Sept 20 Sept 21 EXCHANG Shares| Lowest Highest || Lowest | Highest 
Railroads 
*160 185 |*160 170 |*160 170 |*150 170 | Last Sate|167% J’ne’06|\Chic City Ry 165 Marl6é/200 Jan 5/180 Jan/205 Oe 
Gunns stuns wtinas ninaal. sdiiee- teen oh Dageinpe a: eanelaeeeion... snmana ae seegee _ coasts acnathil> cass 6seelstannh mae 
*6 6%) *6 6 "6 6'. Laat Sales Sep ’06|Chie & Oak Park.. a Sep 4) 74 Jan17|| 4 J" 1% Jan 
*17 21 “17 21 *17 21 Last Sule P08 De yet wogese 20 Augll| 28%Jan 2)) 16 Sy 28 ' Des 
61% S24) 62% 524) Si» 52 “497% 504) *49% ‘siGntcage bway 39% J’ly 13) 5Y) Mayl’|) 40 ee~ 4 
“4% 5 esccce covess| 74% -sc0e- 4% 4 "4% 5 {Cho Umion Tract. 4 J’lyl2| 18% ¥en 20} 64eJ’ne| 13% 
153% 18%, "18 20 | 417 18 Do pret... 1244 May18) 46% Marl2]| 26 J'ly| 51 Feb 
63% bs 63 63 *62 #3 45/ Kana City Ry 4 Jan 2) 65 Feb 4 30 Jan| 60 Sep 
3 %)°.---. 87%) 87 87 | *86 87 pref... 85% Sep 4 $3, eb & 825 Jan ht 4 
26 é ! 2 “26 28 Last Sa@lej?8% Aug’06|/Metropol WS 26 Mar3i] 30° J’ne 8|| 20 Jan| 28% 
 . 6 *66'9 674 ‘9 G6 “669 - 66 Apr30) 72'sJan 13)! 59eJan ex 4 
3 38 3 2 *30 = 35 Last Sale\|36 Sep ’00| North Chio Stre -100) 85 Marl2/| 65 J'ly| 99 
“24% 264) *24 264) *24'9 264 Last Sabet? Sep ’06| Northwestern Elev..100) .-.-.-- 23 J'ly 24) 28% Feb2s/| 21 May| 26 Des 
*63 66 *63 66 *63 0b \ Last Ssale|66 Aug’06) Do pref.......... 100) ..-.-- 60 May2s| 680 Mar 1|/ 60 Mar! 68 Oct 
“96 (87 "6 96 #5 97 - ‘ "95 v ath Side Elev...... 100] 894 apr] 94 J’ne «|| 90's May/100 Ang 
428 284] *238 28+] *28 284 LasiSate?8'4 Aug’06) SorostaW Stable C L100! ...... 27 ayl8| 30% Mar 2|| 27 Aug! 30 Sep 
*96 YY 93 98 “99 100 “99 100 *99 100 S aapenell 6 Jaa 26/102 J’nel6|| 96 Dec/103\ ue 
32 88 | *30) «(35 | Sl 85 *32 30 35 | West Chic Street. .... 1 40} 23 Aprl0} 60 Feb19}/ 40 J’ne| 72 
. ; Miscellaneous 
7% 7s 7 ees 7 7 7 7 Amentens, Can........100} 623) 6 J’ne28) 11%Jan20|| 8% Dec; 14's Ape 
incites dna 59 5B 58% 584) 568 69 mf te a *67 58% pref....-.....100) 262) 61 J’ly 13) 72 *Jan 25 oo Jar josh 
19 139 [*118 121 [*118 121 |*lls 121 “118 120 |Amer io nilasee...... LOU) 65)115 Fev vilee fares J 110 
#1284181 [#1284131 |*12#%129% 29% 129% 128% Tabs 129% 120% a 100) 12/129 Aug27|136 Jan17//125 Feb/134 Dee 
seeeee seeee- eraser ceceee]| GO GU | --2200 coneee “60% t61|Amer Shipoldg Se 100} 218} 64 Jani3 BO tp diy 24 Jan 50% Sep 
M Last Sate 108 ae, _ I iid ccna BN sodues 101 Jan11/109% Apr 4/| 98'gJan/105% 
30 0 3 31 BL 30 Amer Straw Board ...... 12] 17 Febv2s8) 30 ep iisoceee\ ceanlsanae © ecco 
37% 37 ¢ : Lootbate 38 Sep "def Booth (A) a Co edenia 100} .-..... 36 Jan23| 40 Feb 6 40 Jam 
#104 108 |*104 108 ["104 108 |*104 108 | LastSatell08 Me, Do pret......... -100 108 Jan 25/1134J’ne 2 112 oss 
57 *b7 5 5 57 67 | 57 Cal & Clic Oana & D100 65 ¥26| 64 Feb 6 70 
Lest Salell75 Ma ay O5|Gentral Trust .100 150 Mar 
Last Salel6 Mar’06|0) Auditorium..... 10 Jaa 
Last Satejl J’ly ’06Chic Brew’s & Malt’g.... 1 Joa 
astsale ' Apr’06 Do ae em 7 Ji 
*145 149%) 150 150 [Chic I ionshed 0U 172 Feb 
ee 50 “50 63 | *50 52 |Chic Pneamatic Too 58% Dee 
*119 121 /*118 1 ly 119 |*118 120 /*118 120 |+118 Fie Chic Telephone 0) 1434 Feb 
#101 111 | 1lU%110%/*111 111%/*109%110%/ 110 110 |*109 110 [Chie Title & Trust. 118 Des 
125 12543128 | 126 125 | 124% iss Diamond Match 145 Aug 
*45% 47%] 45% 47%) 48 — 49 [Tilnois Brick........ 67 Now 
Last Sati\32% Nor'0s} Kmckerbocker 42 Nev 
Last Sale|8v Feb’vt Oct 
Last Sate\l7 J’ne’04) net. 8 oii, Contr... eccce cocs 
peeeg te aoe 04 ssecce cece 
ast Sate 06] Masonic Tem: 48's 
Last Salell%  Jly’06|Mil& Chio mI en 3 Oot 
69 694 59% “Sor 780% nae De Sine 7 Dee 
eI Ni Biscuit. ....100} 6 
116% 117 116% 116% 116% 116%} LlGe211GS/"116 LIGS) .....6 voces “> aa... 12033 Mar 
86 86 | *85 88 | °85 388 86 46 ++++--| National Carbon .....100) 50) Mar 3 80% Des 
*118 120 iis 116 [/*118 120 [*117 lly /*118 120 o., secanhl Do pret 1/116 =Feb21/12213 Mar 9) 120 J’ne 
sat tae cooiiinn] Sec] sc] Last sateleay Piy-06) Peopiee oan as creel ----| H6% Fig Vi) Wi aay 110% Ape 
easete ceageel cqnese ecaneel cannce ecaned erccce cocsce, e ‘3 e coccee ‘ z 2 
“61 6 =60 "61 65 "49, 53 pees eer’ 0 "06; + Roebuck com.10U/ --..-- 50 * aug 2} 60 ro eocee coco 
96% 9 97 97's #7 97 87 | *97 7 7 Do ret..........100j | 425 sep BOP LSih...202 -<00]-sec00 ease 
105% 106%} 105% 106 105 9 108%] 1081114) 1104 iiie 110% 111 |Swiftté& &. 9,413/101\% Jan 17/1114 Sep 2( 114 Jan 
“131 1386 1356 185 /|*133 140 135 140 |*134 185 5 135 Quaker Uats Co. 131/115 Mayl#/i52%Jan 6 
a 104 es 1u4 ~~ wéuginsl 3 | win es 4 = * ie 1099 Do pret $33 109 ede 6 ox ois sat 4-4 
= %4| Unit’a Box Bd & P Col00} < % Jani ‘9 Apr 
1L% 11%) 12% 114%) 11% 124%) 11% 11%) Litas Lis) 11% 114) ‘ 407] 8% J”. 17% Jan 2 16 Des 
*31's *33 «33 32. C8 32% 32%) *32 33 | Western Stone. ) 75] 29J’ly 23) 42 Marz 4l Aug 
Last 8ale\5% Mar’0) 
Lest ¥elels6. Marudi 
Lest Salej\z J’ne' 00) 
ennchs dette y 85} 
Satle1s% J’ne’06 
Last Sale|4 auea 
LastSale8s% Feb’vé 
Last Sale|7% J’ne’OsiShannon . ..........-. 10) 
J [ J t J 
Chicago Bond Record Chicago Banks and Trust Comoanies 
BONDS 33 Week's {3 Range Outstand- patie en 
CHICAGOSTOCK EXOH’Gh|=$| #riaay | Range or |§%|| Since NAME ing Surplus 4) in | in |Per| Last Patd 
WEEK ENDING SEPT 21 SA} Sept 21 ale NF January i Stockt 1904 | 19U5 | i0od Yo 
Bia Ask\Low High|No.jiLow HAtgh|| Bankers National ..... --/8,000.000r" $1 Tr 8 8 |Q-JiJ’ly 06, 2 
Amer Biscuit 6s .......... 1910] B-A] 2.222. ccccccfecccce _ cesccele obtiiedeon aennee nal 1 34 ve None |J-J/J'‘iy '06, & 
Amer Strawboard ist 6s..1Y11/J-Jd 97g 020. 0 997%, May’06)..../] 997% lUO% lu |J-JiJ’ly ’06, & 
Cass Ave & F G(StL) 58.1912/J-J| 102% Sale [102% 102%) 210249 103% 000) cscs | s.c0] eccecscccce —_ 
Chic Board ot Trade 4s ...1927/J-D] ...... 1014/1014 101 1vUi A 12 |Q-JjJ’ly ’O6, 3 
Clie Consol Br & Mit 6s....... J-J ° 102 ° 8 8 |Q-J]J’ly "06, 2 
Chic Consol Trac 4148..... 1y3H| J-D Cook Co State Savings 50,000 $3,253) 6 6 |Q-J|I'ly ’06, 14 
Chic Edison debent ts....19138) J-J Corn Exchauge Nat...| 3,000,000) 4,100,867) 12 12 |Q-Jiuct "U6, ? 
lst gold 58 ............. A1Y2Z6/A-O| 100 102 |102 Ang’U6)..../102 1035,]]/Drexel State........... 200,000 20,57, 6 6 |Q-J\J’ly "06, 1% 
Chic Auditorium 1st 58...1920/F-A] ..--.. 1 96% Jan ’U6}....|] 96% 96% ore Dep National 600,000 316,716 8 8 |Q-J\J’ly ’06, 2 
Chic Dock Co 1st 48....... 192¥/A-O Englewood State ...... 200,000 @27,740) .... Pre OR 
Chic No Shore Elec 6s....1¥12/)A-O Federal National...... 500,000 6/,634 se businjess {Oct 16, L 
Chie & Mil Klec Ry 5s ....1919 Dad] ccccce cccccelecccce ccccce]-- o-||----00 -----. |] Firet National ......... 8,000,000) 6,742,040 12 |Q-J\J’ly ’U6, 3 
Chic Pneum Tool Ist 5s .a1921/\/J-J 824g Sale | 82's 824.) 7] 80 20 || First Nat Englewood.. 100,000 130,530 +4 lu — J’ly '06, 2% 
Chic Rock I & a RR 4s. 2002 SEED sccoes sdieen 79 Nov’04 cacemn a Foreman Bros B’k’g Co} 500,000) 634,529) Privjate Baju 
Collat Trust g 58........ Y13|M v tienes Fort Dearborn Nat....| 1,000,000) 305,227 6 6 {Q "06, ly 
Commonwealth Malet 5s. 4007 M 103 1 Hamuiton National....) 500,000) 167,482] .... 
Illinois Tunnel 58 ......-. i J 90 95 Hibernian B’k’g Ass’nj 1,000, 1,078,315) 8 
Kans City Ry & Lt Co 5s. 1913 td. 98% 100% State B: aineel 200,000 69,733] .... 
Knickerb'eker Ice 1st 58.1928) A 9 100 Milwaukee Ave State. 260,000) ........-.-- Susp 
-1928} J 954100 [|] Monroe eMION noes 200,000) 17,671} .... 
"1923] F conse -e----]] Mutual B 250,000] __‘6i,187|Began 
-Lvss| Yl 95 Nat Bank or Republic. 2,000,000] 1,059,369 6 
1938] J- 35% 89 National Live Stock...) 1,000,000] 1,328,267 /12+3 
-l9uy| J-J yO «9 [North Side State sav.. 50,000) @5.74 6 
-l9lejJd-J -aseee.-----|}Oakland National...... 100,000 28,506) 6 
Ret _— A-O 79 79 Prairie National... 250,000) OU] .... 
No Chie ¢ City ty 4% 1927|M-Ni¢ 80 924// Prairie State... .. 250,000) 957) 1338 
North West’n El lat 49...1911 M-S vu 94% |] Pullman Loan & Sav. 00,000) 216,327 8 
Ogden Gas 5a ............- 1945|M-N 100 Ralway wen sans 50,000 o,013|/Began 
ay ~ penne 5s J-D 100% ets South Chicago Savings 200,000) 62,519) 5 
We datticccmtnesberancsesdth M-S State Bank of Chicago.| 1,000,000} 855,9 6 
4°6Us Series E ............ +++. M-N 99 100 * Stock Yards Savings .. 250,000) 129,937] .... 
SC08 Bar00S FD occccccecc<s cee M-N i00 100 Union Bank of Ch 200,000) 36,491) Began 
People’ s Gas sLé C ist 6s. 1508 A-O 120 120 Unien stock Yds State} 200,000 35,%06) .... | N 
Refunding g 5s ......... 947|M-S 101% 105%|] Amer Trust & Savgs..| 3,000,000) 2,373,358) 7 
Chic Gas fte c C Ist 5s. “1937 J-J 108 || Central Trust Co of Ii 2,000,000} ¥37,07¥) 4 
Consumers’ Gas lst 5s..1936/J-D 104 105% }/ Colonial Trust & Sav.. 600,000; 645,14- 5 
aiutuai Fuel Gas lst 58.1947|/M-N 10319 103 9]] Drovers Trust & Sav.. 200,000) 60,272 6 
South side Elev 4 ws...... 24} 3-d 10. 105% || First Trust & Savings) 1,000,000) 1,435,726) .... 
Switt & Co lst g 58.. J-J 101% 103% |] Tllinois Trust & Sav../k4,000000)| 6,396,882/12+4 
Union Ei (Loop) 5s.. A-O .1101 42 10519]] Kenwood Tr & Savings} 200,000) 27,057| Began 
Union Pacitic eony 4s .. M-N| ...... ------}114 Nov’@4/..../]...... ------ Live Stk Tr@ Sav Bk. 200,000) #,147) Incor}; 
United Box Board 6s.. none 65 7U |i Merviauts’ L’nd'i'r Co} 3,0004 3,843,431] 12 
West Chico St lst 6s.......1928)M-N 60,0 309,54 6 
Tunnel 1st 5s...... 909) F-A) 1 A 1,586,954) 8 
Debent 6s J-D 200A 40,699] .... 
ay ecceescocee 1936 M-N, 500,0¢ 502,834) 6 
eet Liv C City ‘Ry 4igs..1932|J-d 1,000,( $05,485] .... 
Weetrn Stone Co 6s .....1909/A-O 1 270,387 
200 | 7,393| Began ess ° 
Note.—Accrued interest mus}t bejadded to all] Chie ago bojnd ||price s. Woodlawn Tr&Sav Bk} 200,000 SE AOE osc0o Q-JiJ’ly 06, 1% 




















Dividends are paid Q-J, with extra payments 


Sept. 4, 06 for National Banks and Sept. 5, U6 for State — ons, 
* Bid and asked this da, 
aDue Dec, 


31. 





-B. 


pr ces; no sales were made on 
eJuane. ADue July. 





{ Includes s 


iy. 


k Capital and 


; ents endpinn to bee 


are of date June 13 and June 19, 1906, 


ecial dividend of 3% deciared Aug. 10, 1904. 
except those yr Sy which 
; latest price this 
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Share Prices—het Per Ventum Prices STOCKS Satez Range jor Year Range for ne 
BOSTON sTock /%, {he — part inne 
Baturue Monae Wednesday | Taursaa pvedey ‘eek 
Bept 15. Sept 17 Sent 18. Sept 19 Bept 20" Sept 2 EXCHANGE g Lowest Highest Lowest | Htohest 
o-—_——_ 
Railreads 
0345 108%) 108% 1044, 107% 107% 06% 108%| 1064,1075) 107% 107%|/Atoh Top & Santa weges 9093) 864 J’ly12 Bg he 77% May 93% Mar 
e + Satan Papal» + Tan Mab mois): uls 1oze)* 10 102%; 101 101 Do pref.......... 3) WB yJ’ly 3/105 3] 99% Jap /105% Sep 
des secee | *seccee 243 |*...... BOP [® .cooce 243 242 24% 242 242 | Boston eens 23/2 Jly 9% 1262 Apr 
#163 % 154 “jeu 1534 16344153%/| 154 ty 152 154%) 164 1544) Boston Elevated..... 100 441/147 AuglO 1582 Apr 
239 |*236 ...... *236 237 |*2368 237 235 35 235 235 | Boston & Lowell..... 100 10/235 Sep 2: 240 «Mar 
166 1654 “164% 165 | 166 165 64 1 164 165 | 165 165 wa +: R vomat Sania 100} 1L"/164 Sep 5 /185 _ Mar 
Sa enacel* GED acnsce LastSelel7/) Aug've | yy Race Sn neste 170 J’ne 7 175 Apr 
805 310 *303 310 oh Boston & Providence100 2)}306 J'ly 24 ‘lL Dee 
a dinnx«* casual” Last Sale33% Sep ’06|Bostoné Wor Elec Co....| .-.--- 25 Janl7 35 Mar 
isseie 82%, 81% 81% *8l «82 81 82 Do pref..........----| 1,085 72'2Jan 16 RY Apr 
4 a Last Sate l6uv Aug'vt ChieJune Ry & U8 ¥ 00} ....../157 Aug 2 132. Mar 
T21%1ZL%) ..-00.  ------ _ PS _ sae eage. 00 YO}t17 aT iy 26 132 Fev 
LastSate188 Aug’0siCon & Mont Class 4..100) .-..... 188 J’lyll 189% Mar 
eeacee 0 1 Conn & Pass Riv pref 00 10/160 Aug 1 167 Aug 
Last Sale2975 Agr'veonacstions River...100) ....../2972Apr 3 400 Aug 
135%» 13d | ...... eons Ang may gE ai aes --100 141)134% Sep 12 ‘1148 Mar 
LastSalel03 Aug'U6|Ga Ry & lectric....100} ...... Jan 92 Oct 
LastSale924 Aug’d6 pref 60) . ly 5 % Nov 
bast Gass 198 = J’ne’0s| Maine Contrai’ 00 198) Aprl3j/!75 Janjly2 
1v% 20 Electric Cos 00 24 J’ne sj 13 Oct] 23 Apr 
73 #73 “a3 73 *71% a4 72 72 pret 00 75 J’ne “|| 55 Nov) 7043 Mar 
"40% 21%) *21's 324 Last Sale|#1%  <Aug’06|Mexican Central 00 25% Jan 9|| 19% May} 257% Deo 
193 1934) 193 193 192 193 | 193 1v3 INYNH& 00 207 \ Jan 27||a1924¢ Dec 215% Sep 
decase eccces ehbvus Ghee Oh Semgne: eagual cupedd apendall anaaes qncebe 155 155 [IN ern N H 00 163 Feb 7)|164 Oct |167% May 
naieed enbees| sneves soccer LastSale228 Aug’06 Norwich & Wor pret. 2332 Marl0)/232 Janj|233 May 
204), 204, 204% 204% a i coniey _ aameudl ola ny. 210 Jan 15)/205yJan/Zz12 Apr 
» Oe encaed .. ee "63 ......| LastSa@le|l0l Oct ’5| Pere Marquette. Seske | 6dupba 79 «J 102 Feb 
405 Bu "35 60 *65 6U "55 60 Last Saie\5s Sep "06 Do pre “60 Angl4!| 52% Dee} 87 Fev 
eine eheaedl edbece coccatl Senpet cones *....4. 55 | Last Sale|5s Aug’U6) Ratland 64 Jan 4/| 50 Apr] 72 Jan 
“gi > 91% Ys 93% 984) B24 43 “V1 v2 4|Seattle "3'gsep19| 50 Jan] 67's Aug 
*98 108 100 lus 10v 1lvU lvd 100 00 1 100 100 r 106 Feb2U)| 934UJan]/102 Sep 
187% 187%} 138% 190 187% 189%) 186% 187%/ 188 188%) 18548 183's)Union Pacific. 195 Sep 4//113 Jan/151'. Dec 
—e 93 YV3%q YE%) “YZ, YVS%) *VBY VA! “93% V4 92 v2 P 99% Jan 2|| 95 Sep/1015% Feb 
Last Sateli73 Sep’0s|Vermont & M. 178 Apr 4/|\72 Janj{isu Oct 
7 “96 v7's) West End St.... 10L Jan 2|| 93 Jan/i0z Sep 
1054 108%) 108% 108% re: 116%2Apr 9/LlO Dec/1174~ Apr 
Lastsacel?s% May’v6) Wisconeln Couitrai-"190 25% May 9} 21'45Jan| 31'sSep 
Last Saic|60 3). ee eee eee ree ee 55'5 Aug] 604 Sep 
See 6s Seeece] esccce conses| cocece cocees LastSalels0 Apr’06|Wore Nash & Roch..100 150% Feb16)/146  Mar|151 ov 
Miscellaneous 
*23 29 238% 294) 28% 29 27% 23 27%  +Hog Amer Agricul Chem.100} 1,310) 21 J’ly}2; 34 Janw7|| 194Jan} 2%4Apr 
“v4 «OD 9S%y YS %/*...... 98 97 97 94 ee 100} 104) 91 May 2/102 Jan 26 86 Jan] 964 Sep 
13 134m 13 13% 13) 13%). 12% 13%) 13% 13% Amer Pueu Serv ete 60) 8,946] 11 Jan 3} 29 Mar31) 4% Apr] 15 Dee 
B04 Buy) 3% wy% ys 2) 30 29% 3 2945 30%! | ER | 3,399] 26 Aug “/ 46 Apr 2i| 20 Jan| 36% Dec 
136% 136%) 137% 138% 137% 137% 136% 136%) 136%137 | 136% 1364 Amer Sugar Reiia...7100 1,783/128 May 2)156%Jan 8!/130% Mayj154 '9 Dee 
#156 138 | 1371874) 135 135 |*133 188 | 135 137 | 136 = 136 ales 221/131 Mav 2/141 Jan26j|/}32  May|140% Aug 
136% 137%) 135% 137 135 9 136 135% 138%| 138 138%! 138 133 Amer Tele Mevwneeed 100) 2,861)128 J’ly 1:)/144% Jan 17, a fg — 148 Jan 
3s 334 B84) 37% 3d 374%, 37%) 37% BT% ..-..6 ...20- om Ww oolen es ines 43u| 32. J’ne29) 47% Jan 24|| 21 Japn| 47 Nov 
oogey we’ lua 1048] 104% 104%; 104% 106 104% 105 iv6~ 1105's} Do pref.......... 638/101 J’ ly 19)110% Feb a 3 ory Jan lu9 Mar 
inode . _ a B%—......| Last Salej4 J’ne’v6 at 7 ng (eee eoee-e| 3% Jan} ‘2 J’ne 7/| 3% Mar| 4% J’ne 
°117 * iis 117 118 ©1175 1794) #117 4 1784] +1 ecaeee] "LL64 ne'vd} Boston Ban" 10 16V/115)  J’ly 30/118% Marl2)|116 Augjl24 Jan 
29 30 30 80% “29% SU's/*...... su 20% /9%4;Dominion Iron & St..... 1,075) 26 aD 4 Apr 3| 17 J 23 =D 
"8% BY 8% *38 9 Sy B84 "8s ¥ |East Boston Land........ 400) 5%Jan31| 10 Aug 3} 5%J'l 7% Jan 
Suaaiad 37 +235 235 *236 238 | 236 236 |°..... 236 paicen Bios Titam...160 30/231 =Augl3/250 Jan 13//239 Dec|/257 Apr 
Cecces coecce| seccce seccce| cqsece cocces lus 1664) 167 1U7 |General Electric..... L71/16L J’ly i4)180% Jan 9)/169's Mavjl9l Jan 
69% 59%] 59 59%) 69 59 SO" T caces shes Masa‘chusettecasGios100 4,239| 44 May 3] 64%J’nel8|| 384%Jan/ 51% Aug 
89° 59 | 83% 83%) 83% 88%) $8 88 | “88% “Bia, Do pref.......... 568 pate May17 90 Sep L4|] 804 Jan] 38% May 
*195% 200 [*19542 200 |*195 4 200 me ak Sep 08 Mergenthaler Lino..100} .-...- Mar23/2U00 Aug!7/|/+185'9J’ne/206 Apr 
5% 4 5 a's A AMG ccccce ... Mexican Telephone.. 10 ao0al 3 Jan 2| 5%Sep17)| 1 Feb/ 3% Dee 
bees laes 12y 123 1284129 1281234 12 129 |N E Telephone....... 100 128 Sep 4)i4l%Apr 6/131 Dec|1404 Apr 
ewcess eee. Paguce LastSale|l Jan ‘U6|P’ Plasto Vateth com 100 me 6 @nnie 1446 Jan 15) Fe 2% Jan 
ae fy ee Oe. Di scnee 0 LastsSa.el3% Sep’'vd i dccenscudttl, ssapislsasaes | <apaccl=spene | > ipons Jan| 17 Jan 
*248 230 “248 260 [*247 250 sr 249 250 253 Pullman _ a 337|219 J’ly 10/253 Sep 71//230 May/258 Oc 
lu lu “vy lv “9% 10 lutg 049] Reece Button-Hole.. 10 70| 92Janli| 10'sApr 3| 8%2Jan| 104 Peb 
2S INS tg lué luvs | l0s ill 110% itt” 1102 110%|Swift & Co..... wo. -.-200} 1,836)/101% J’ne22/1L 11 Bop 100 Dec/ll4 Jan 
. 22 Last yalet2 iyo Dee et |e ae 22y%Jani1}/ 23 Fevl3!| 18 J’ly| 23 Jan 
Last Salel2s SIFOG, - “WO WC cccccccce 20) -<2--- 26 J’ly28} 26 J’ly 2] 25 May| 27 Aug 
2 24) 42 3 Union cop Lid & Xt g._ 25 150} 2 J’nell| 2% Jan 2v 2% Ma 4% Aug 
pig) nis 411 lil it. 100} 1,016/103% May 2/113%; May17/103 Aprjll15 Feb 
3 380 633| 73 Jani} St% Feb 1|/| 57 J’ne| YO Aug 
£29 ecccce] sccece  sscece 108/229 49 J’ne2V) 324, Jy 23 |r30% Dec} 344 Aug 
LastSale|45% Fev’vt/U S Rabber..........100) ---... 48% Yebl)| 54% Feb 1)| 34%Jan| 57 Dec 
LastSale 108% Aug’U6} Do pref..........100) .-..... 108 4 Augl6/Lis2Jan 13} 98%,Jan |1174Apr 
% 44% 455%) 45% 455) 14,076] 32% J°ly 2) 47% Sep 6] 24% May) 43% Dee 
106 1U8% lu6 9 lw7 | WW62 107 . 113% Feo 1| 91 May|l07 Dee 
eeu = °75 LastSale*75 Sep’v6 3}°75 Sep is) "40 Mar] ‘674 Jan 
11 12 LastSalel0y Sep’v6 172Jan18| 11 Dee} 222 Feb 
S64 504 83 88 | *sé os Redan le! wo Getllud Keb 
Oeenes tere Last Satle|74 Aug’06) 86 Feb 7|| 82'90ct|} J2 Mar 
Senees teeee* Last Sale yu Sep '06 98 Jan 11) 91 MayjlU0 Oct 
; : Minin 
6 6 : 8 6y 6 0% 6% aavennouiain 25 315} 5 Janl0} 8%Apr +23, May "0% oct- 
3538 3 3" 37° 37\| 36% 37 |Alloues............... 25| 1,444] 81sJ’ly19| 47 Jan , 18 Apr 
1124 213% 15 4 5 113% 114%) 113% 1151s) Amalgamated Cop peraeeit ese 924%eJ’lyis|lls Feb13|| 70 Jan sin Des 
TLS «--+-- is4a 135 la lay, lay 15 15 1s 15 45 |Am Zine Lead & 25) 2,230) 8% AuglO| 16% Jan 8 J’ne} 15% Dee 
Orewa s tenses ie es senwee teceee| seneee coeene eccce ccccee] sesees cecese Anaconda............. 25 5742 May 2) 74 Febl4|| 254% May] 73% Dec 
i 3% 4 "=~ ¢.) 3% 3% ju 4 3% 4%|Arcadian ............. 25) 1,855) 24sJ’lyl3) 6 Jan 8} 1 May 7 Nov 
ely ts i% 1% 1% 1% Tle Lt wl LS AS EE citi thes at 25| 360 eJ’ue 5) 2 Jan 3/45 J’me| 3 Nov 
WZ 1d} le) 12 | 1e% LZ%) 1sy 124) "120 124) 1s 12 |Atlantio .............. 25| 290] 10% May2s| 284 Jan 6)| 12% May] 25% Oct 
32% 32%) 92% 3d S444 36%) 36 37%) 36 37%) 36% 47 |BinghamCon MinéS 5u)37.255 25 J’lyi3| 49% Feb14|| 28° May) 374% Dec 
S80 “IU | OU TU | A624 TU | Ms “TU 60 su | **6U ‘70 |Bonanza (Dev Co)... 65|)°45 May2¥/°75 Marl5|*s0 May/ 95 Oct 
304s 3U4) bL% 32 B1% S24) Sl% 32 Bl% Bl4,) 3L% 32 | Boston’ onceG(reis) £1/21,759 20% Mari5) 33.Jan 2 5% Jau| 35 Dee 
B6% Sis) SD BH] BiH SS%) S74 Boel B74 B7%) 37% $7 %@| Butte Coalition ...... 5/44,127] 25 J’ly 13} 39% Sep 17/|...... ....]-ceeee ones 
Div davia) Livgleoy) 120% 121%) 12k 121%) 120% 120%) 120 120%/Ca.umet d Ariz...... 10} 1,780|)107 J’ly 14 121 ‘ Sep 1x] ...... ..- Jeccece ose 
160 7s0. | T6b 775 iz 772 | 770 772 i 775 173 Tov |Calumet & Hecla.... 25) _135\675 May 2/750 sep 21/601 J’nej720 Dee 
Za 24%) 25 26 25 25) 25% 25s 25 | 25 2 Jentennial ........... 25) 1,632 17g J'ly 13 32 Jan12)| 16% Mar] 34's Oct 
Beaenne 9 [*eenvee 5 |*.--206 5 seoce 5 Last Sates Apr’06/Central Oul........... 26)... SuApr27| 52%Apr2i|| 52S8e $y Jan 
oo. ‘32, | 35 65 06 6°68 | 5S) 65S | #55 6 | “OS *55 |Cons Mercur Gold... 5 1,450) | ‘aJ’ly 7) -70 Jan22|/*30 Mar) ‘76 May 
73% (9%! 4 i9'y) TY BU%) TH BUY ¥% 79%) 79 80. |Copper Range Con Go100/13,715 66% J’ly 13) 864 Jan20)| 64 Jan| 85% Dec 
i lo% 134} 13° 18%] 18° 13%] 18 17% = 7%s!Daly- West ........... 20) 7,32u| 14 Marl9} 18% Sep 1s]} 11‘ Mar| 22 Nov 
seeieil tin Last Sale 75 Sep ’6| Dominion ‘Goal: 0 74% Mayll| 84 Fev13 Jan| 386% Mar 
sen Sat é 116'q Aug'U6 Do pref.... ee: 116% Aug 9/122 Mari9j113 Jan/120 Deo 
i%4 1%|Hlm River... 2) 330) it4J’ly3l) 2%Jan12)|) 2 May) 4 Oct 
% eas 23%, 23% 33 ivvankiin.............. 25) 9,813 eo 2} 23%4Sep 19} 8 Apr] 204s Oct 
a lz 124) 12% 124/Granby Consolidated. 10) 2,385) _9%3Jau17) 13% Marlv J 10% Deo 
s 27% 28 27% 28 |Greene Consolidated. 10/41,0:)7 19g Ty 12] 31% Apr16}} 20% J’ne| 324s Dec 
%5 Big lg] --000- ------ uato Consol.. 5) 65) 4%Jan 5) 74sJan18 Jan} 7's Apr 
% 2ly 21%) tia ZlhiIsie Hoyale (Copper). 25) 3,305) 15427S’'ly 14) 29% Jan 6)) 1744 May) 28% Jan 
an : a te ‘ u fh 9% vy ou (> noe ne 25] 1,370 a 4| “Tisgan a 5 May ry 
" : w © ‘ enka Ma: tower... , gJan 4/| ‘70 J’ne ig Oct 
i4% 14%) 14° 14 16 15%) 15 16 14% 14%) 14% 14%)Ma of : 17% Jan || 10% Jan| 18% Dee 
O3Y O44 | GS% 4%) O44 O44) Gd td's 64 64 63% 63%| Mohawk 25 P 67 j’ne 5)| 48 May] 64% Deo 
ciate WGA  eainbh< easeit 2% 24) "2's 2h) og 2a 2 249] Montana Coalé Coke 25] 3 2 J’lyil) 72 revis J’ly| 6% Dee 
Fis% 15%) 1d% ly 19 lv) 1Y Ivy) 19% 20 20 20%) Nevada Consolidated 56/25,255| 11 Jan~6} 20% Sep 71'} lUYy Dec} 13° Deo 
VEN Yims! UT% YH) YS% YI%s) YS YI) YS Ys%) Yow  YS%! North Butte.......... },430| 74% Mar 5/1004 Sep 13|/ 34 Aug! 93 Deo 
pt Pe 1 L's "Lh 1 “1 L 1% 1%) ------ «2... Old Colony... 650) ‘Tu s’ty 17 A %_ Jan 11) 75 May} 253 Oct 
47% 25%) 45 45%) dhtg 45 472 48%) 47% 48 43% _52%/Old Dominion . 4 33 J’ly 13 52% Sep 21] 234 May) 36% Deo 
120 vd leb'yl2s4) 120 v2) lzv 1214) 119% 12u4] 12Us 120 %/Osceola ............... 2 378) 93 Mar ip za"s Sep 15) 838 Febjl15 uct 
27% 274) 274 28h) 2x zy 23-28) 2744 28%) 238% 25% Parrott(Silv& Copp) 10| 2,306) 22% J’ly id] 48 2\| 22 Jme| 47 Dee 
ely 1m) le 1h 1 ! *% 14) *1 AN] ccccee ccccss Phenix Consol - 25 175| ‘60 Mayl0! ly = 4/-50 Jrnel 3 
vb. ve ve 895 9444 96 ¥a 95%) 96 v6 v4 6 | NT  cadaiins 545) 80 J’lyi } 
z Sa oN os » SS 5M ‘. oN $y 54 ° . Rhode [sland . 2 3 b8S $i ly i6 
‘ ao 2% 3 3 24) *23 2 ~ 24/Santa Fe(Goid & 10} 3,950 Jly 26 
B% Bie, Ye 10%] 10% 10% 10% 11 lv’g 11%) lS 11% Shannon. Gop) 10/31,9 5% Jan 10 
vy 699 | lov lod | 100 100 | 100 lov |... 0 vs 93 |famarack . 90 J’ne ¥ 
“12 12%) 12% 13%) 13 15%) 18 13%) 13 13%] 134 13%4/Tecumsen ... 9 Apr28 
ence Seeer] secees coeces] coccce seocee] cccces ccccce Last sale Aug’V6/ Tennessee. May 2 
10% ll“) low lu% “YOR YOR) “LO YOR) “ug 10%) 10% 115/Trimity......- 22277772 7% Jnely 
O3%— 83%) Gh 6/ 66 bo% 65% 66%| 66 664) 46's  66%|United Copper 57% May 2 
eacce *s000el “ euccne coscce wannes < eccece ------| Last Sale|S9% J’ly’vb Do pret 88 Jan Y 
“9% lv “ys lu 10 “ii 10% 1lUu% Y% 10%) lo iv |Unit StatesCoal@Ou 25 94 Sep 5 
6. 4h) Gl’, G2%} Gl G2) Gl 62 6t Gi! 61 62 |US Smelt Ref.é@Min. 50 51 — 5 
47 47% ai 47% 47 47% 46% 47% 46% 47% 47 47% o pret 5 43 r 5 47% Sep 17 sdnees Saochegoe# p ecco 
63% Obs) L.'s GU%) CS% CEs) G54 66%) 65% GE's; 65'2 65% Utah Con (Gold) : 5243" ne2s 69% Jan 12/| 39% Mar) 55% Nov 
‘ ’ vis 6% 7 7 6% 7% 7 7 6% 6%| Vie 25 6 J’lyis| v%Mari4|| c2 May) t7%2 
3s ds» 1% Sy 84 VI ro) V4 9 0% 9 DE caitncnnicociin 25 4 Jy 3} 10 Marl 744 Dec| 152 ¥eb 
16v 161 151i 151 150 150 148 148 148 150 148 148 |Wolverine ..... ee $00l131 Jan 30/i6V Aug3l/|105 J 134 Deo 
mR l 1% J 1 a 1 ~~ 1s 1 i re 25! 50-70 J’lyls| 1%Jan26|| 1'sJ’ne| 2% Feb 
*Bidandasked. j New stock. t Ass’tpaid. ¢Ex-rights. a Ex-div. & rights 


@ Before pay’t of assess’ te Caled in 1905. 





a@Before pay’t of ass’ts cailedin 1yu4. 











SEPT. 22 1906. | 











Boston Bond Ri ‘Record. 
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se NLI> 2 bs muNDs 
2z€ z ze . : 
BOSTON STOCK 6. XCH GE | SE ie Fy yor a3 Kouve Wf BOSTON STUCK EXCH'GE St Prides nose . i. 
WEEK BKNDING S Pr 21 | 5~] Sept 21 | Last sale |S*||Vanuary 2 Week ENDING SEPT 21 E5| Septz1 | Last Sale |&“|| January 1 
Bu Askilow High! SoliLow High Bu Ask Ht AolLow High 
Telephone 4s....1908|).y| ne 98 “whl + os 1 Lihnots Steel deben 5s....1910/y-3/ 100 101 [too sep "él iiou 10th 
Am Teiep & Tei coli tr 48.1929/J-J/ 91 Sale | 41 Y1y) 2Y "6 Non-convert deven 58...1913/A-O} 1004 1U1 rT - off Ol's 
Am Writ Paper lstatiésx” 1919/J-J) 2.2... ...... 45 a May’Uti..../Je54e 48%|/ 1a Failed@sioux Clat 7 91L7|A-O) " 
Atch & Nebraska let 78..1908/M-S) ............,104 Mar’ 104 Kan CClia& Spr ist 53 5/A-O 
Atch Top & S Fegen g 48..1995 A-O} 100% 100%/100Km i004 C Fts & Gulf lst 7 D 
Adjustment g 48....J’ly 1996) Noy 95% Ang’U6 Kan G Ft Scott & M 68.... N «f117 J” ly’ 6 
Beston — Jawht Let 68.1908)M.$| ...... cc..|eeesee | eenees = CM&B gen Pi sonven 06 y Sly "U8 
aaa 24|M-8 10 ~Fev’u4 ssented in e 58..... Ue 
— & Lowell 48....... 1907] J-D 104% Apr'@o Kan C&M Ry & | Br 1st 58 , a 
Navisegaddae scoscecusess 1916) 3-2 101 Sep v6! Kan CStJo& C B lat 7s.. sl 
anata & Maine 49%...... ¥d4/ U-J 14 Mar’u6 Maine fone cons lst 78...19 od 
Boston Terminal 1st 3‘98.1947/F-A 112% Jan '03 Cons 1st 4s .........--... scdvasecs thkes, 
Bur & Mo Riv ex 6s....... 918) J-J 108 4 Sep ’06 Mara Hough & Ont lst 6s. sacl aseee ahooe 
peecnemes nsebshepoe V18]J-J}| ...... Sep ” Mexican Central cons 48..19 sf 76% 
Sinking tund 4s......... 910) 0-7 994, J’ne" lstoons inc 3s....... Jan 19: wool] 19% 35% 
Butte & ton lst 68....1917/A-0 100 J’ne’v1 2d cons ine 3a an ad 
Cedar Rap Mi MoR ‘st 78.1916|M.N --/129 J’ue’U5)..../). Mich Telep cons 5s tr rec. * 
Te enanedéécsbnnadsadn 6b d-D 1114, J’ly’05}....)).. Minne Gen Elec con g 58 oR. 
Cent Vermt Ist g 4s..May1920/Q-F 87% 88 New Eng Cot Yarn 5s.... 74g) 11 
CB& y lowa Div let 53.1919/A 109 yeas é New Eng Teileph 6s....... me 
owa Div lst 438 1 -10L A .{}L00 68 100. J*ly 06)... 
5s - 102% S08. 2 101% J’ne’v6}.... 101% 101% 
Denver Exten 48........1922|F-A ‘9 Sep” oot 58 106% Apr’v6}....//104 107 
Nebraska Exten 4s 102% J’ne’U6}....||102% 103% New Engtand cons g 58...1945/J3-d| 2.0... ceccee|-eeeee eo eeeee BE a OLE: LE 
Bd& SW at d4s..... 99 J’ly'06\....|) 97 YU% boston Term Ist 4s 20 chesughec<d seeped maces 
Illinos Div 3 95 771949 B0% Sep U6)....| BON 94% iL is sep °06)--::i0i% 101% 
Joint bonds See Gt Northern 11027, Jan U5)... 
Chie Jo Ry & Stk Yds 58.1915) J-J 104% 104% 104% 107 22) F-A. 121% Mar’06|.. | 412i % 112i % 
Coll trust retending 481940 1] 974g 99% 9\5-J ----/|L03 108 
Ch Mil & St P Dub — 122 124% 1|J-d 
Ch M & St P Wise V “nv 6s issues coness Rutland- n lst 48 J-J3 
Chic & No Mich 1st gu 5s. .j103 103 ||/Savannah Klec ist cone Ss. 952) J-J 
Chic & W Mich gen 5s.... 101 105 ||Seattle Elee 1st g 5s 30| F-A 
Concord & Mont cons -||101% 101% ]]/Lerre Haute Klec ‘4 5 929) J J 
Conn & Pass K lst ¢ 4s... ith eam pny ry m le = gfe access 8)M-S 
yy River lst 5s...... 100° 106 Union RR&! gr g 4s. J-J 
Det Gr Ra lst 4s... 90 «6987 lst lien conv 48.......... M-N 1150's Apr’06)....//9150's 155 
Dominion Coal lst s f 5s.. U6 98 101 United Fruit conv gen 6s. M-S 109% ly} WILO7 112% 
Eastern lst gold 6s........ 9 6)....100 101 LA mt Leg of tea M-N 95% YVR%) 1/96 1100's 
Pitchb 5 Te OU SLORe. West End Street B. vhessane F-A 10048 100's| 1//100% 102% 
4s , dadaatiin’ oadebe BB cocececcene 4|M-S 103 J’ly ’06)....||102 4% 103% 
4s U6)..../] WI4%s 102% ot debenture 4s M-N thea 06). ../} 102% 1 
Fremt Bik & MoV ist 68... .«- [137 1874g]] Gold 48 -1917| F-A OY 100% 1004 102% 
Unstamped lst 6s....... 9 PE ee Western Teleph & Tel 6s.1932| J-J tol OLS 9919103 
@t Nor CB&Q coli tr 4s 40]| 96%, 101%, |] Wisconsin Cent lst gen 461049) J-J Wee Sep ’05)....}]...-.. -.--- » 
Registered 4s............ 1921}Q-J3| 97% ......]| 97% 97%) 2} 965 101%5|] Wisconsin Valley 1st 7s.. J-J 09% Aug’05)|....|-...-- ----++ 
~ No price Friday; latest bidand asked. {j Flat price. 


Notk—suyer pays accrued interest in addition to the purchase price for all Boston Bounds. 
». 








Philadelphia and Baltimore Stock Exchanges—-Stock Record, Daily, Weekly, Yearly 
































































































































































































Share Prices—Not Per Centum Prices ACTIVE STOCKS Sales ange tor Year Range for 
of the’ 1906 Year (1905) 
Saturdau | Monday | Juesday |Wednesuay| Thursday | Friday | (4or Bonas and Inactive | week 
Sept 15 | Septi7 Sept 18 Sept 19 Sept 2U Sept 71 Stocks see below) Shares| Lowest Highest Lowest | Highest 
Baltimore 
Seago anediel caste sakes candee secmel secnns s4ensi Consolidated Gas..... --100} ...... 3 J’ne 7| 92 J’ne20|| 83 May] 90 Apr 
105 106 os 107 | 106 1lv6é | 1086 106 Northern Central .. 50} 142 J’ly 3/108 Sep13]| 99 May/110% Sep 
“2649 27 | *26%...... *246 27 #26. 27 Seaboard (new).........100) ...... 28% Sep 7| 32 Jan17|| 2luJdau| 34 Deo 
éaegen mépase eS ae 35 #5 | 4 ist p Bee cP * 91% Mar3vu|| 83. Mai) ¥14 Nov 
‘od 858 67 57 | *664...... TF anemed 57 2a pret Ss ooneee 1 33 62aJan 5/| 47%Jan| 64 Deo 
*16% 16 S35 cccend] cocece cosees] RD. <cecnn United Ry & Electric... 30 360) 14% on 13 19 Janidj| 12Zy,Apr]) 1s Mar 
Philadelphia 
51% 61% oa% 52 562 52%| *52 52%/American Railways. 5u} 509) 50% Sep 10) 54 Jan27|| 48 Jan} 54% od 
377% 3849 384g) 38 38%) 33 8 j|Cambria 8 50} 5,601 sts Jan 5) 3943 Sep 10)} 24% May) 32 
to at *1l% lly 1l% 114%/Electric Co of Am 10} 752) 11 May 9 13's Jan 16 1lU0yJdan}] 12% rep 
° s Y |Gen Asphalt tr ctis ....100) ...... 8 pe RH 14 Jan 4|| 8% Dec| 17% Jan 
~ 38 Do pret tr ctfs ....100) ...... J’ly 10) 48 Ja 36 Nov) 49 Jan 
17% 171g 1739 17 17%|Lake Superior Corp....100} 1,063) 17 J’ly 13) 23% Jan 15)| 14'9 May) 25% Mar 
107 108 107 109 3) oii 9 110 |Lenigh C & Nav tr etfs. 50) 6U5'1UL% May 2/118 Jan 19)/L0uyJ’ly|(234 Nov 
8le 82% SLY B24 0 65 May 2} 86 J’ne 8|| 52'eJan| YU Nov 
ES Ee Llp Ane] 34 ;¢Jan10)| <%Dec| 5% Jan 
Tl 72% 714s 72%) Tis 723g 6143 J’ly 3/73111¢ Jan 22) /65'%4¢ May) 75% A 
*49\ 49%) *49% 50 "494 49% 50 0 |Philadelp’aCo (Pittsb). 50) 1,840) 47 PP et a54 2 Maru) 40% Jan} 55% Nov 
8536 o54¢6) 833 8716 5716 3% “31g 3%|Philadelphia Electric}. 25) 56,192) 7%sJan11) 8% Aug27|/ 8. J’ne| 124, Apr 
2¥4g su 29% 304g) 20% 30% 29% 29%/Phila Rapid Transitb.. 50/33,077/224 J’ mets ¢34% Jan 27//t17% Jan/¢36 Apr 
74% 76%) 75546 774%) 754416 78%) 755,@ 765,¢| Reading ................ 50) 104,267) 50+. May 3) 83 Jan23)| 89% Jan |711%)— Nov 
*45 46 “45 «646 "45 46 "45 46 Do ty pret EIES 50) 12] 46% Apr 18 4715.6 Jan23|| 45 May| 47. Aug 
47% 47%) 45 8 47% 50lig 50 «bu Do 2d pref......... 50] 2,870) 44% May 2) 5i Jan23|| 42 Jan| 50% Nov 
"63% 4) Ghle 64's) 64% 64% Union recon TT 50) 4 61% Mar2s| 65 Aug2:|| 583% Mar!) 63% Oct 
86 S66 86 6%) 86% 87% 86% #6%/United Gas Impt....... 50) 4,673/]si'sMayl6j/lUL Feb15)| 90 J’ne ie 
wadate 2800 cf cesses betes | 06bsn0 weneon *25 29 |Welsbach Co...........100] ......| 29% Augld] 32 ar lj} 20 Fe ov 
PHILADELPHIA Bid | Ask PHILADELPHIA PHILADELPHIA Bid j Ask BALTIMORE Bid | Ask 
inactive Stocks Bonds P & E gep M 5 g’20.A-0| ....-. ++e--|/ Chas Geray lst5s’23J-J) 105 |...... 
Allegheny Val gost... 88 Al Val E ext 78 1910 A-O Gen M 48 g1920..A&0 Chas Ry G & El5s’99M-S| 93%} 95 
American Cemen' 10 Alt &LVElec 14 _s’33.F-A Ph & Read 2d 5s ’33.A-O : —_ C&Aext ds. ge JJ} 115 |...... 
Amer Gas of N T jnane rT, pny 6s 1911.J-D Con M 78 1911.....35-D} ......)449°9|| 2d 7s.......... 910 A-Oj 112 |...... 
Beli Teiephone... Atl City lst 58 g’19.M-N Con M 68 1911....J-D city & Sub lst 5s..’22J-D} 110 /|112 
Cambria Iron.......... 50 Balls Ter lst 58 1926.J-D Ex Imp M 4s g’47.A-O City & Sub( Was Ist 5s'48| 10s 4/104 
Central Coal & Cor 100 — ‘&EBrw lst 68’21J-J wr. 7 1941. > 2 | Cvual & 1 Ry 1st 5s’2U0B-A) 1039|1U4 
Consol Trac of N J...100) Bethile Steel 68 1998.Q-F' PW&B tr 48’21.3 Col &Grnv —. 191653 111 [1138 
a State Steel.. 10 Che & D Can Ist 58’16J-J Portland iy ist 5s Tu30, Consol Gas 0 J- 
bre Choc & Me 1st 5s 1949 J-J Roch Ry& Lcon 58’543-J| .....-|----+ || 58........ ii ‘ 
Ch Ok &G gen 58°19 J U Trac Ind gen 58’19.J-J Ga& Alalstcon 58’45J-J| 1054/1009 
Col St Ry 1st con 5s 193 Un Rys Tr ctfs 48°493 &5 Ga Car & N lstisg a 108 4/110 
Con Trac of N J 1st 58.’33 Bead 7 2 58 ’97 JJ Georgia P 1st 68...'22 J ee 
E&A 1st M 53 1920 M-N Welsbach s f 58 1930.J-D Gaso & Me Via ist 019463. ooeeae 112 
ang yea = stk —— 98%| 9 Wlks-B G&E conds’55J-J G- ‘a7 Brew ty! eee go Pron 
y as-L lst ¢ 5s 1925 2d income 58 - é 
-100 ite B Top con Bs? °25 A-O Pa skins ate Knoxv Trac 1st 58’28A-O} 105 |...... 
Insurance Co of N A..10 Indianapolis Ry 4s. ow onbgaine -----|] Ala Cong Coal& Iron.100 LakeR El lst 8’42M-S} 116 |..... . 
nter Sm Pow & Chem.50 Interstate 48 1943 . 67 | 63 Pre 100 MetSt(Wash)ist5s’26F A| 114 |...... 
——— Telephone ..50 Lehigh Nav 49s "ia seenes|-enee Atlante & Chasiotis "100 jj Mt hon oo uck 1st 58.) 83 | 83% 
Preferred .....-.....- 50 48 €:,---i9n¢ -E Atian Coast Line RR.100 “}| ,, Emgomes . --<--- saxgeca] owen lig - 
Keystone WaichCase. 100 nM 4 -1924.Q-F Atlan Coast L (Conn)100 330 N ptnao! Pistbs’383M-N; 95 |100 
Lit Brothers........... 10 Leh V C lst 58 g’33..J-J Canton Co 100] 92 General 5s....1941 M-8) 60 |...... 
Little Schuylkill....... 5v Leh V ext 4s lst 1948.J-D Cons Cot Duck Norfolk St 1st 58°44..5-J) 107 |2.2.0 
inehill & Schuyl H..50 2d 7s 1910.......... 8 erred North re4° 1925 A-O} 103 |...... 
N Haven iron & 5 Consol 6s 1923..... J-D Georgia Sou & Fila Series A 58 1926....J| 115 |...... 
Northern Central...... 5u) Annuity 6s......... -D lst pref Series b 58 1926.... 115 | ..eee0 
North Pennsylvania..50 Gen cons 48 20U3.M-N 2d pret Pitt Un Trac 58 1997.J-J| 110 |...... - 
Pennsy!vania Salt... .. 50 Leh V ‘Trac lst4s’29.J-D G-B- Brewing ii ae Poto Val lst 58 1941..J-J} 114 |...... 
Pennsylvania Steel. er New Con Gas 58 1948 J-D Vv & West 5s'34A-O} 112%)..... ° 
i a Newark Pass con 5s 1930 Bon Seaboard A L481950A-O0} 86 6% 
Phila Co (Pitts) pret.. My NY Ph& No 1st4s’39 J-J nacostia & Pot 5s....... 104 |...... & Roan 58 1926.33} L1l1 4/1124 
Phil German & Norris.50) Income 4s 1 -N Aue & Ch 1st 7...19075-J} .....-|...... South Bound Ist 5s.. 10 12 
Phila Traction......... NoOhioT rac con5s’ vs J Aulan C L RR481952M-S} 938 98|| VELL&P lst448’29M-N; YS) 95 
Railways General..... No Penn Ist 4s ’36..M-N Atl Coast L(Ct)ctfis 53 J-D Un Ry & El lst4s’49 M-S}; 59 BV4g 
Susqueh Iron & Steel. m3 Penn gen 6817 1910.. Var Cts of ta 43....J5-J Income 4s 194Y.....J-D} 70%) 70% 
Tidewater Steel....... iv Consol 5s r 1919... Var 5-2U yr 48 1925......5J Va Mid 1st 68 1906..M-S} . .... 
Preferred 1 Peun & Md Steel con 6s. Balt CPase: 1st 5s’11M-N 2d series 68 1911...M-S} 110 
Tonopah Minin, e Pa & NY Can 5s ’39.A-0 Balt Fundg 58.1916 M-N series 6s 1916..M-S/ 112 
Union Tr ot Ind...... 10U Con 4s 193Y9........ A-O Ex ge 3198 1930 J-J 4th ser 3-4-58 1921.M-5} 109 
United NJ RR&C..100 Penn Steel lst 58’17 M-N Balt & P 1st6smi’11 A-O 5th series 48 1926.M-S/ i110 on 
Unit Trac Pitts pret..50 People’s Tr tr certs 4s °43) Balt Trac 1st 58..’29 M-N Va (State) 34 new ’32.J-J| 93%| Y4's 
Warwick [ron & Steel.10 P Co lsté& col tr 5s’49 M-S 10 No Balt Div 5s 1942 J-D Fund debt 2-381991.JJ) 94 | 95 
West Jersey & SeaSh.50 Con& coltr5s1951M-N} 102/luz% Convertible 5s.’06 M-N West N C con#s1914J-J} 2104}113 
Westmoreland Coal....50 Phil Biec gold trust ctfs.|} 99 | 9J4s|| Cent’l Ry con5s1932 M-N WesVaC&P lst6g’ll JJ} 1064)107 
Wilkes Gas & Elec..10¢ Trust certifs 48......... 69%,| 70 Ext & Imp 58.1932 M-S Wil & Weld 58..1935.3-J} 113%)117 
4 Bi. 1.0 asked prices; no saleson thisd .y. {j Ex-rights. {$7.50 paid. ¢$15 paid. £¢$10 paid. ¢$20 pasa. a Receipts. 0 $25 paid 
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Volume of Business at Stock Exchanges 





TRANSACTIONS AT FHE NEW YORK STOCK EXCHANGE 


DAILY, WEEKLY AND YEARLY 





Week «nding Stocks 





Shares 


Ratiroad &c State 
Bonds Bonds 





1,417 





861,047 
1.679. 1907 
2 


58 700 1,541,000 $68,000 





1,407,305 
1/120,663 
"833/387 





2,917,000 324,500 
2.014000 50,000 
3 08,800 1A01,500 62,500 

6 ,500 OU) 


uu 66.5 
68,633,700 15331,506 159,500 




















$563.337,700} $10,538,500} $721,000 

















Total..........| 7,318,838 
Sales at Week ending Sept. 21 January 1 to Sept. 21 
Hew York Stock 
Rechange 1906 1905 1906 
Stocks—No.shares| 3,996,825} 215,331,837 5764 
Par vane... +083: 337, Foo} '$362.090.46018 19, 0:25 952,350 $17, iuoas 575 
Bank shares, par.. $4 4,70) 0 $39, LOU $396,100 60 
BONDS 
ent bonds 87,000} $1,446,000 
3,121,400] 55,083,050 


$3,000 
721/000 


R.andmis. bonds} 10,538,600; 14,352,200) 461,735, ‘300 


eGas lst 6a’24.M-N 
Log& WabV 1st 6s8°25.J-D 


Newark Gas 6s 1944.Q.J 

Newark Consol Gas... 100 

9Con g 58 1048.....J-D 

No Hu son LH & Pow— 
rae 

10& age Naté& fli. Too 
lst 68 1926. 

Pat & Pas Gas & igicci00 


Telegr & Telephone 
Amer Teleg & Cable 100 
‘(Central & So A 


mp = Ser State Tel 100 


DB 
MiGold & Stock ....... 100} 110 


riudson River Teleph i00 


iN Y&N J Tele ~--100 126 
I 


Pacific & Atlantie. §:.35 











Total bonds....) $11,262,500 








$17,500,600] $513,263,350) $781,467,750 











DAILY TRANSACTIONS AT THE BOSTON AND PHILADELPAIA 

















EXCHANGES 
Week ending Boston Philadeiphia 
Sept 22 Unlistea| Bond | Listed | Untisted 
sales shares shares 
13,062] 17,000] 26,183) 4,150) 
29/827, 16,000} 33,941; 4,311 
14915} 18,500) 44,096] 7.967 
12,078} 25,000) 31,059] 7,908; 
8.064} 27,000] 28,291] 8,592 
15,425} 19,000] 17,886] ~ 2,941 





lst mort bs 
‘qgUnion Ferry 














93,374) $122,500] 181,416) 35,869 














Outside Securities 


A Weekly Review of Outside Market will be found on a preceding page. 





Street Kailways 
NEW YORK CITY 


Bleeck St & Ful F stk 1 
fi mort 48 1950 ..JJ 
¥B’y & 7th Ave atk ..100 


i mort 68 1914 saz 

Sout ato fr034 tive 
etos 

foeak’ ox 3v0 


i Crosat’a atk..100 


1st M Ge 1022 ..-M-N|¢114 


PKN & EB atk.100 


Ninth Avenue stock. foo 
Second Avenue stock10U0 





Sixth Avenue stock 10U 


a Boulev 538 peen.S2 ¢1uu0 
So Fer Ist 5s 1919...A-0/¢10 


Third Ave See 5 


Larry W P & M 6s 192n/¢104 
YkersSeRB 58 1946A-0} 7 
28th & ZUth Sts lst 5s V6 @104 


UTwenty-Th’d St stk 10U 
Union Ky lst 5s 1942 B.A 


Wesichest lst 58’43 JJ |¢107 


BROOKLYN 
Atian Ave 5s 1909..A- Oo 





Brooklyn City stock. 0 
Con 68 See Stock Exeh 


B 
Bkn Hgts lst 5s 1941 A-O 
Bkin QCo@ Sub See Stk 
Bkiyn Rap'‘tran See = 
qConey Is. & bkiyn . 
lst cons g 4s 1948. ey 
Brk C& N 5s 1939.JJ 
@r’pt &Lorimer St lst 6s 
Kings Co. Elevated— 
lst 48 1949 See Stock 


Nassau Elec pref..... 100 
6s 1044............. 
lst 48 1951....... See St 


N W's & Flat isto 4'os 
Steinway lst 6s 1922.JJ 


OTHER CITIES 

Buffalo Street Ry— 

ist consol 5s 1931. —_ 
b 1v17 


ew Orl Rys & See| 
Ww ean ~ 


Nevis Unie Steees See Cyh 
Pub Sar Gorp ot 3100) 
pty. F. | 





See 
8 ee Rap Tr 5s 1946 
oy & Pav F 5s SeeSi\k Exc Trent P & tt bs 1943J-D 
Metropol Securities See|Stk United ‘ie of BtL-- 


Metropol Street Ry See (Stk k 


UnitRysSan Fran SeeStk 


lat mort 58 1909 M-Nj21uU 
Wash Ry & El Co....100 


onsel 68 19438.... F-A/@110 


Cent Un Gas 5s g’27.J&J 
Con Gas (N Y) sia. See St 


{Mutual Gas ......... 
New Ameterdam 


N ¥ & Richmond . 100 
Nor Un lst 58 1927.M-N 





bs 
Chicago City Ky ioe C 
Columbus (O) St av..a 
BUCEETCOS 62200000000 10 
Colum Hy con 5s See Ph 
Crosst’ wb ist5s'33.J-D 
Grand Kupids Ky....10U 
Prefer: :.. a 





Lake St (Clic) Ei 





See © 
Louisv >t 581930 S&J 
Lynné Bos 1st 5s 24.J-D 





Street Railways 


M g 4498 '35 » Bed 





ag Be wD option 
mal....M.N 


North doce parte 
- 46 Wa M-N' 

8 Trac of N J...100) 

ist 68 1933....... J-D 

New’k Pas BR, Vag 








n & Atlantic 25 
Electric Companies 


(sas Securities Bia 


Madie n Gas 6s 1926.A-0 $334 


¥.Con g 53 1949....M-8/2100 
St Joseph Gas 58 1937.J-J|@...--- 


mer. 100) 1 
Commer Un Tei(N ¥). 25; 119 


Nerthwestern Teleg. 50} 118 


m Co See Cihicago 





Chicago Ediso: 
piece kl PCo 100} 144 |i47 
) Bl Co 50} 208%, rH 


of ae El en 


10th & 23d = Ferry 100 


Vist 50 1920 .......M-N 
Railroad 
Chie Be Me L pref.100) 


a aseceee 


North’n Securities St 





it Ry..100) 240 
-A-O} 








Com vot tr ctfs ..... 100) 
9 Preferred.......... 100) 
i m 48 1034....SeeStk 


Proferred ........... 10) 
© encenteaotod J-D 


48 195 
U West Chicago St ....100) 


{Con g 5s 1936....M-N 


Gas Securities 
NEW YORE 


Conv deb 6s ctis asl” 


lst consol 58 1948-03 
N Y & East River Gas— 
lst 5s 1944... JJ 
Consoi 5s 1945 


/Standard Gas com ..10U 
Preferred ......... 100 
st 58 1930.. 


OTHER CITIES 





ayer. Light & Tract.100 
Pret 00j 


Bay State — cocgoeses 5 

Binghamton Gas 5s 1938 

Brookiyn Union Gas deb’ 
68 1909 conv ’07...M-S 


lst 5s 1947 See Stock 
Consol Gas ot N J— 


Khsabeth Gas Lt Go--100) 
Kssex & Hudson Gas 100 
Fort Wayne 6s 1926..J-J 
Gas & Ei Bergen Co..10U) 
d Kapids Gas— 


Gilet ba 1915 ....... F-A 

udson Co Gas....... 10U 
ludiana Nat & Lli Gas— 
let te 190s........ -N 

5u 

-O 








Buffalo City Gas stock 10U} 


Goll tr 501907 © bee ers 
boardCo.... op. it 


Amer Press Assoc’n.10U 
Am Soda Foun com..100 
ist preferred........ 100 


American Thread pref... 5}! 


Am Typeio’rs com...10U 


Preferred ........... 100 
Amer Writing Paper.10U 
Preierred ........... 100 


lstsfg5s’lV¥op’u9.J-J 
{Barney & Sm Car ... 108 


] Bethl’m Steel Corp . re 
Preferred ......... 


Bond & Mtg Guar. iov 


Preferred 


oe 
Deb 6s 18 — oP ‘01M-N 


Central Leather...... See 
Century Healt ence 100 
Cnesebrough Co 100 
Chic Pheum ‘too! . See Ch 


City lnvesting Co....1U0 
{Cilafiin (H B) ~ quesec ” ~ 


Yist preterred...... 

42d preterred....... vu 
Colo Lndus Stoc|k 
Col & Huck Coall'p pt re: 

lst g 58 1917..... 


Consolid Car Heating 10U 
Cons Firew’ks com .10U 
4 Preferred.......... 100 
Cons Ry Ligé Refrig. 100 
Consol — Tire.. 100) 
Preferred ........... 100) 
Senentune 481951 i&O 














4-0}8 
Jackson Gas os g’°37.A4-0 
Kansas City Gas...... luv 








on SOMEONE TS J-D\¢° Zi 


46.3-D) 2 
Hob F istos 1946 M-N}@109 
NY@N4J 2d 5s 1946.J5-J 0ige 


1919...3-D/? 
stock .100) + 


Con deb 3 498 1956. JaJ with. 
ube} 212 %)3 


industrial and lan 

Ahmeek eee ene 25\t 85 

wer > sa0nc0 100} 118 
"Go stm 


* Ohalmers 1 
afbe'séopvle wiJd-J|? 81 
American Cun om.-.085 





-100 
Am Ice Securities... See) Stk E 
Am Malting 6s 1914.J-D) lus jL 


American surety PER RS 5uj 180 


Am Tobac (new) com luv) 375 |3 
Preid....... See Stock) Exch 
4s and s...... See Stk} Exch 


qj Preferred.......... eee 


lst ext 5s—-See Stk ey chang 
Bliss Company com.. a i4u 
Preferred ............ 130 





Col tr és Oct 1956.. 33 cceses 


Industria: ana Musce. 
Uons Storage Baitery10u 
Corn Prod Ref See Stock 
Cramps’ Sh & En Bldgluu 
{Cracitde steel... 100 
 Pretervea. ... 
Cuban 6s of 1896. 
Diamond Match Co.100 
ominion Copper (new) 1 
Douglas Copper ........5)t 
Electric Boat... -100) 





Greene Goltesdiver.. 210 
Guggenheim Kxpio’n. 100 
acke nsack Water - a 


Halli Signal Uo ....... 100 
Havana To Co..100 
Prete ... 2.02.00 


HeckerJoues-J owl ‘Mill 
> 


95e 1910........... -d 
Houston Oil .......... 1 

Preferred ........... vu 
Hudson Realty....... leu) 


Ingersoll-Rand pref. .10U 
Internat’! BankingVol00) 
Int’n’| Mere Marine.100} 
Preferred ........... 
Col tr d 4'9’220p’07A-O 
a Salt....100 
lst g 661951.......4-0 
; mal Silver. 








rd & Taylor........100 


v0 
Lorulard (P) pr ‘ef ...100) 
ok«y Oounpenh ies ..100 


2 a 
Wigahate Beach Co.100) 








Transi 
Mex Nat Construc. pf100 
Mine merge i ties vauneta _- 
Mitchell Mining...... 





Moi Bond Co...100 
Nat ik of Cuba....100' 
National Surety...... 100 
Nevada Cons’d Copper.5 
New Central Coal ....20 
J Ter Dock & Imp.100 
N Y Biscuit 6s 1911.M-5 

N ¥ Migod Security.10u|¢1 
Wibres 100 


5 
ae =~ 


Y Transportatio 
Niles-Bem- Pond co: 
Ontario Silver .. 


Prefer 5u 
Pittsburg Coal See Stock 
Pope Manufacturing.100 

lst preferred ....... 100) 

2d preferred. ......100 
Pratt & Whitn pref..10u 
Realty Assoc (B lyn) 100) 
Royai Bak Powd pret.10u 
Safety Car Heat & Lt 10u 
Seneca Mining ....... t 
Singer Mtxz Co........ luv 
Southern Steel— 

Istsfg 5s 1930 0pt M-N 
Stand Cordage. . .100 

ist M.g.56.’31 red... A.O 

Adjust, M.5s.Apr1,1931 
“>> om plier com] 0U) 

Preferred ........... 10u 
Standard “Milling Co. cme 

PECTS . .ccccccecs 

ist 5s Toso sheng cine iM ‘N 
Standard Oil of N J..10u 
Swift & Co See Boston St 

lst 58 1910-1914.._J- J 
Tennessee Copper..... 25 
{Texas & Pacilic Coal 100 

lst 63 1908......... A-O 
Title ins Co of N ¥ 100 
Tonapah Min (Nevada).1 
frenton Potteries com 100 

Preferred new < 





Coi tr si5s8’S5lopt’1l .. 
Col tr s f58'51 not opt.. 
U8 'Tit Gu& Indem. 100) 
Copper Co....... 0 
Westchester & Bronx 
Title & Mort Guar. 100 
Westangb Air Brake..5v) 
Weat Elec & Mfg— 
Con ef 0879 ete 


2|| White Knob Min...... 


aa ae 
Worthing Pump pref.100) 











“¢Buyer pays acor’d int. f Price per sh, ¢Sale price. a@Ex-rights.zEx-div. 4 New stock. {Sells on St’k Exch., but not a verz actave security, 
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Zuvestment and Railroad Intelligence. 


RAILROAD GROSS EARNINGS. 


The following table shows the gross earnings of every STEAM railroad from which regular weekly or monthly returns 
can be obtained. The first two columns of figures give the gross earnings for the latest week or month, and the last two 
columns the earnings for the period from July 1 to and including such latest week or month. We add a supplementary 
statement to show the fiscal year totals of those roads whose fiscal year does not begin with July, but covers some other 
period. The returns of the street ratlways are brought together separately on a subsequent page. 





















































Latest Gross Earnings. July 1 to Latest Date. Latest Gross Earnings. July 1 to Latest Date. 
Roads. Week or | Current | Previous| Curren! | Previous Roads. Week or | Current | Previous| Current Previous 
Month. Year. Year. Year Year, Month. Year, Year Year. Year. 
Ea 
; 3 3 $ 3 : 3 $ $ 
Ala N O & Texas)Pacific. NYC & Hud RivjAugust -__/8,623,508/8,146,195}16,352,730}15,281,493 
N O &N East.th wk Aug} 110,343) 85,346} 513,483] 421,874 LS &MS_._--|August .._|3,823,405|3,480,797| 7,407,836] 6,585,001 
Ala & Vicksb’g}4th wk Aug} 47,362) 34,529) 228,347 186 ,920 Lake E & West|August .--| 509,236) 498,352} 942,475] 870,127 
Vicksb Sh & P_|4th wk Aug} 52,945) 33,150) 246,375} 172,363 Chic Ind &Sou ljAugust .._| 170,679) 167,535; 336,757) 335,212 
Atch Top & S Fe.Wuly ....- 6,388 ,338/5 684,913] 6,388,338] 5,684,913 Mich Central._|August .~_|2,175,481/2,089,842| 4,294,452| 3,960,534 
Atlanta & Char__Mune ....- 317,426} 300,113} 4,061,242) 3,688,488 CCC &StL.. t ,365 , 287 |2 08,651 4,049, b78 
Atl’a Birm& Atl’efJune ....- 108,098; 88,079) 1,133,924] 1,007,462 Peo & Eastern. 183, 471, 
Ati Coast Line-..Wuly ...-.- 1,918,703/1 689,913] 1,918,703) 1,689,913 Cin Northern _. 046 
Balt & Ohio__.-.- August .--/7,181 ,040)6 398 ,087/13 ,725 ,886/12,166 ,916 Pitts & Lake E 504 
Bangor & Aroost_Wuly  _-..- 214,025; 167,792 214,025 167,792 Rutland ___.-- A 
Bellefonte CentraljAugust ..- 4,961 5,307 8,736 9,483 N Y Chic & StL 
Bridget & Saco RiJuly .---- 4,948 5,313 4,948 5,313 |} Northern Pacific _| / 
Buff Roch & Pittsf2}d wk Sept] 168,755) 188,023] 1,615,445) 1,949,100 || Pacific Coast Co__ 
Buffalo & Susq..Wuly -..-- 129,853) 110,573 129,853 110,573 || dPenn— East P&E 
Cal Northwesternj;August ---| 171,760) 180,974 320,118 363,205 dWest P & E__ 
Canadian North./2d wk Sept] 148,100) 78,200} 1,491,000} 904,600 || Phila Balt & W’sh 
Canadian Pacific.}2d wk Sept}1 ,371 ,000)1 ,045,000)14,792,968)11 ,448,175 || Phil: Erie--- 
Cent’l of Georgia.}2d wk Sept] 228,400} 251,600) 2,339,158) 2,166,380 || Pittsb CC & St L 
Cent’! of N Jersey}July ...-- 2,214,501/2,071,756| 2,214,501] 2,071,756 |} Raleigh & S’port- 
Chattan Southerng2d wk Sept 2,680) 2,542 35,058 26,341 |} ] ng Railway 
Chesap & Ohio..Nuly ---.-- 1,927,910}1 ,775,613| 1,927,910} 1,775,613 Coal & Iron Co 
Chesterf’d & LanchJuly -.--- 2,967 2,519 2,967 2,519 Total both cos_ 
Chic & Alton Ry.jJuly ----- 1,039,683] 930,637] 1,039.683| 930.637 |] Rich Fr’ksb & P_|J 
Chic Gt Western.[2d wk Sept} 197,301] 179,436} 1,969,742] 1,657,713 |} Rio Grande Jct__|Ju 
Chic Ind & Louisv[2d wk Sept} 133,302] 135,778} 1 ,597| 1,303,065 |} Rio Grande South 
Chic Milw & St P_June ..-.- 4,773 ,733|4,240,626)/55 ,423 ,053/49 ,884,114 || Rock Island Sys-_ 
Chic & North W-}July ..-.-|5,510,909/4,928,300| 5.510,909|) 4,928,300 || St Jos & Gr Isl__- 
Chic St PM & O.}July ..... 1,028,540} 919,134] 1,028,540) 919,134 |} eSt L & San Fran 
Chic Term Tr RR}2d wk Sept} 34,212] 33,139] 355,426) 349,168 || St L Southwest__ 
Colorado MidlandjJuly _...- 196,144) 164,519) 196,144) 164,519 || Seaboard Air Line} Jul: 
h Col & South Sysi2d wk Sept] 234,122) 237,021) 2,592,216) 2,364,225 || Sierra Raflway-- 
Col Newb & Lau-_/July .-..- 22,580} 19,221 22,580} 19,221 || Southern Indiana 
Sco REM® <ccee 65,385} 65,882) 679,286} 628,613 || c So Pacific Co... 
Cornwall. ....... SL scceeatines 18,087 8,463 8, 18,463 || Southern Ry k_-- 


18,087 
Cornwall & Leb --jJune 37,566} 441,709) 293,665 Mobile & Ohio_ 
Denver & Rio Gr. 2d wk Sept} 412,900} 391,900 a 4 4 oe a ter Hh Cin N O &TexP 










































































































Det & Mackinac_|2d wk Sept 22,690; 18,238 87 3 180 Ala Great Sou. 
Det Tol & Ir Sys.[3d wk Aug| 83,182) 70,781 569,237| 484,298 Ga South & Fla|August -.-_ 
Dul RL & WinnipjJuly ..--- 26 ,680 8,492 26 ,680) 8,492 || Texas Central_. jist wk Sept 1045 
Dul So Sh & Atl./2d wk Sept 62,088} 62,447] 722,420} 677,018 || Texas & Pacific.__/2d wk Sept 2,563,424) 2,006,302 
Erie....-.-.----|July .-.-.-}]4,361,024/3,959,300) 4,361,024] 3,959,300 || TexS V & N.W_-|February -| 13,000} 8,700) -.-....| -.--.- 
Fairchild & N E.jJuly ....- 1,378 1,842 1,378 1,842 || Tidewater & West|June ...-- 91,127 88,189 
Fon Johnst & Gl.jJuly ....- 25] 78, 85,0: 78 805 || Tol & Ohio Cent-jJuly ..--. 402,055) 326,522 
rgia RR.....Wuly ..... 218,549] 206,950) 218,549) 206, Tol Peo & West-- wk Sept 254,9) 268,501 
Gr Trunk Syst wk Sept] 864,706] 841,107] 9,289,020) 8,425,035 St L & West_|2d wk Sept} 73,274) 77,668} 839,977) 860A75 
est/4th wk A 189,895) 169,130} 1,020,404) 885,608 || Tombigbee Valley|July ~...- 430 5,430) 3,254 
Det Gr H & Milj4th wk A 62,49 45,175) 362,326) 293, Tor Ham & Buff_|August ... 53 ,024 115,381 110,271 
Canada Atlan.}4th wk Au 67,11 > 8 362,011 || Un Pacific SystemjJuly ....- ,289 ,753/5 455,712) 6,289, 5,455,712 
Great Northern__jAugust .../4,768,883/3,757,307| 9,545,319] 7,451,636 || Virginia & So W’n|August .._ 432 ‘ ’ 451 
Montana Cent’ljAugust ... 216] 215,233] 477,731] 416,064 || Wabash ._..._.- 2d wk Sept} 597,431} 508,843] 5,933,117] 5,271,498 
Total system-_/August ~___/4,999,099/3,972,540/10,023,050] 7,867,700 |] WesternMaryland|2d wk Sept] 106,973) 104,624) 1,155,295) 1,002,855 
Gulf & ShipIsland|ist wk Sept; 48,905; 33,254) 432,419} 352,762 || West Jersey & S’e|July -_.-- 680,981} 655,281 680,981 5.281 
Hocking VaHey.-jJuly ...-- 593,451} 504,992) 593,451 504,992 || Wheeling & L E_}2d wk Sept} 125,500} 111,100) 1,247,059) 1,119,135 
Illinois Central../August .../4,448,303/ 4,015,834] 8,790,449] 7,764,833 || Wichita Vailey_-.|June ....- 14,321 G.20tl. casetel .. .asaeed 
Illinois Southern_jJune -_--- 24,455 26,432 336,556 278,929 || W’msport & N BriMay .-.... 12,868 14,908 161,189 154,807 
Int & Gt North’n/2d wk Sept} 162,400} 137,100} 1,397,600] 1,267,712 || Wisconsin Central|July .....] 614,169) 591,395) 614,169) 591,395 
@ Interoc (Mex)--}2d wk Sept] 120,511} 101,518} 1,351,398) 1,224,253 || Wrights & Tenn_|July _.._- 15,846 13,771 15,846; 13,771 
Iowa Central_-_../2d wk Sept 63 ,428 58,245 614,845 562,513 || Yazoo & Miss Valj|August ...| 626,605) 456,436] 1,215,072 985,072 
Kanawha & MichjJuly _.... 189,800} 169,428 189 ,800 160 428 . 
Kan City South’njAugust ..-| 681,676) 538,345) 1,372,699) 1,086,073 Current 
Lehigh Valley___|July -...- 3 ,040,044/2,648,259) 3,040,044) 2,648,259 Various Fiscal Years. Period Year. Year. 
Lexing & Eastern|July ....- 50,27 43,390 50,276 43,390 
Long Island_.--- ST . sacma Inc. 7 Inc .103} ,039 Atlanta & Chari Air Line....|Mch 1 to June 30/$1,329,773/$1,244,229 
Louisiana & Ark_|July .....- 75,696} 103,749 75 696 ff Bellefonte Central.._....-.- Jan 1 to Aug 31 36,720 96 
Louisvy & Nashv./2d wk Sept 30} 815,040] 9,420,095) 8,292,022 || a Interoceanic of Mexico_...- Jan 1 to Sept 14) 4,849,888) 4,455,968 
Macon & Birm..-jAugust ... 12,314 23,951 24,233 || Manistee & North Eastern...|/Jan 1 to July 31 274,485 267,872 
Manis & No East-_jJuly - 30,763 32,106 20,763 || Manistique .........._- Jan 1 to Aug 31 75,976 66 ,990 
Manistique__..-- August 13,017 24,819 25,395 || a Mexican International. Jan 1 to Sept 14} 5,526,998) 4,477,709 
Maryland & PennjJuly . ” 28 ,035 26,475 28 ,035 26,475 || a Mexican Railway... Jan 1 to Aug 31| 4,695,300} 4,218,900 
@ Mexican Cent’l_|April ..--- 2,500,372) 2,270,240) 23 315 ,446| 21 ,418 ,238 || @ Mexican Southern_-- Jan 1 to Aug 31] 828,032 28,2 
a Mexican Intern|2d wk Sept 113,773) 1,489,468) 1,235,228 || National Rk of Mexico Jan 1 to Sept 14|10,362,376) 8,665,913 
a Mexican Ry.--/4th wk Aug 182,000) 1,198,300} 1,087,800 || New York Central__._______ Jan 1 to Aug 31/59,231,954/54,471,056 
a Mexican South_|4th wk Aug 34,558 35,434; 196,211 210,317 Lake Shore & Mich South._\Jan 1 to Aug 31/28,014,932/24,751,945 
Millen & Southw.|February - 8,133 6,015 59,379 52,521 Lake Erie & Western____.- Jan 1 to Aug 31] 3,467,854! 3,159,498 
Mineral Range. --|2d wk Sept 13,130 14,229 169.960 154,355 i Chicago Ind & Southern..|Jan 1 to Aug 31] 1,483,020] 1,372,085 
Minneap & St L.-|2d wk Sept 73,395 80,053 816,767 786,186 Michigan Central__...... Jan 1 to Aug 31/16,913,594|14,687,693 
M St P &S St M_/2d wk Sept} 275,788} 208,096; 2,613,587] 1,959,208 Clev Cin Chic & St Lou Jan 1 to Aug 31/15,871,169}14,280,201 
Mo Kan & Texas_|2d wk Sept} 447,329] 393,099) 4,636,752] 4,111,999 Peoria & Eastern. _._- Jan 1 to Aug 31) 1,992,376) 1,778,636 
Mo Pac & Iron Mt}2d wk Sept] 888,000} 824,000) 9,501,027) 8,586,778 Cincinnati Northern__ -|JJan 1 to Aug 31 679,160 542,587 
Central Branch|2d wk Sept} 31,000} 30,000) 358,322] 478,313 Pittsburgh & Lake Erie...\Jan 1 to Aug 31] 9,620,433] 8,262,904 
c. . eee 2d wk Sept} 919,000} 854,000) 9,859,549} 9,065,091 | a RES il OE Jan 1 to Aug 31] 1,805,309] 1,628,886 
b Mob Jack & KCiJuly -.--- 114,295} 66,658) 114,295 66,658 N Y Chicago & St Louis...|Jan 1 to Aug 31) 6,504,289] 5,767,613 
Nash Ch & St L..jJuly ....- 910,247; 801,249) 910,247] 801,249 |) Northern Central___.____._- Jan 1 to July 31] 6,454,509) 5,849,109 
Nat RR of Mex.-/2d wk Sept} 266,595) 241,469) 2,968,451] 2,555,568 || d Penn—East of Pitts & E...|Jan 1 to July 31/82,233,814|72,758,714 
Hidalgo & N E\2d wk Sept} 20,978) --.--- Soe: eee d West of Pitts & E__.-..- Jan 1 to July 31] Jnc.5,19/0,300 
Nevada Central. _/Jume ....- 6,811 3,646 61,250 35,659 || Phila Baltimore & Wash --_-.-. Jan 1 to July 31} 8,879,589} 8.304.089 
Nev-—Cal-—Oregon_|August ..- 27 ,304 22,753 49 ,273 43,053 || Philadelphia __ ee eyeenee Jan 1 to Aug 31} 4,419,135) 4,331,872 
N Y Ont & West_jJuly .-..- 807,370} 708,523) 807,370) 708,523 |) Pitts Cin Chic & St Louis....|Jan 1 to Aug 31)19,148,675/17,047,314 
N Y Susq & West|July .....| 233,025) 196,816 233, 196,816 || Rio Grande Jct_.........--- Dec 1 to June 30) 370,725 311,0 
Norfolk & West’n|July ...../2,401,368|2,127,747| 2,401,368] 2,127,747 || Texas & Pacific...........- Jan 1 to Sept 14) 9,166,912) 7,652,286 
Northern Central/July ~_--- $78,715) 853,015 978,715 853,015 || West Jersey & Seashore__-_. Jan 1 to July 31! 2,851,533! 2,487,533 
AGGREGATES OF GROSS EARNINGS—Weekly and Monthly. 
Monthly Summaries. Cur’nt Year|Prev. Year| Inc. or Dee.| % Monthly Summaries, Cur’nt Year|Prev. Year| Inc. or Dec.| % 
? s Bs £ x 
2nd week July (43 roads)..| 9,389,117) 8,307,903] +1,081,214/13.01 || Month Dee 1905 (113 rds)| 159,312,944) 142,053,423} +17,259,521|12.15 
8rd week July (43 a: 9,604,318] 8,516,303) +1,124,015/13.11 | Month Jan 1906 (117 rds)| 152,980,485) 126,555,852] + 26,424 .633/20 88 
4th week July (40 roads).-| 13,517 452) 11,801,208) +1,716,244/14.54 || Month Feb 1906 (118 rds)/142,656,542/112,895,257/ + 29,761 ,285/ 26.36 
lst week Aug (41 roads)_. 432, 8,168,670) +1,263,338)15.46 || Month Mch 1906 (110 rds)/159,258 890/143 ,978 ,440) + 15,280,450/10.61 
2nd week Aug (41 —- -| 9,691,286) 8,323,983] +1,367,303]16.42 || Month Apr 1906 (111 rds)|/136,685,537|128,005,775| +8,679,762| 6.78 
3rd week Aug (41 roads)..| 9,668,352) 8,509,342) +1,159,510/13.62 || Month May 1906 (124 ras} 152,183 ,742/138 ,557 ,872| + 13,625,870) 9.83 
4th week Aug (43 roads)__| 14,996,198} 13,402,828] +4-1,693,370|13.23 |} Month June 1906 (113 rds)|/146,010,301/130,233 293) +15,777,008/12.11 
Ist week Sept (42 roads)..| 9,916,451/ 8,765,450} +1,151,001/13.13 |} Month July 1906 (117 rds)/168,336,461/148,013 ,565| + 20,322,896/13.73 
2d _ week Sept (38 roads)__} 9,868,806] 8,820,174) +1,048,632/11.89 |} Month Aug 1996 (68 rds)| 79,344,748) 70,099,249] +9,245,499)13.19 



































a Mexican currency. 0 Includes earnings of Gulf & Chicago Division. c Includes the Houston & Texas Central and its subsidiary lines in both 
ears. d Covers lines directly operated. e Includes the Chicago & Eastern Illinois in both years. A Includes earnings of Col. & South., Ft, 
orth & Denver City and all affiliated lines, excepting Trinity & Brazos Valley RR. k Atlanta Knoxville & Northern included in both since 
April 1; it had previously been ineluded in 1905 since Jan. 1; earnings of Transylvania Railroad included from Jan. 1 1906 and of East Division of 
Tennessee Central from Dec. 1 in 1905 only. / Figures prior to April 10 1906 are those of the Indiana Illinois & Iowa and Ind. Harb. of Indiana, 
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Latest Gross Earnings by Weeks.—In the table which 
follows we sum up separately the earnings for the second 
week of September. ‘Phe table covers 38 roads and shows 
11.89% increase in the aggregate over the same week last year 























Second week of September. | 1906. 1905. | Increase.| Decrease 
Fi $ $ 

Buffalo Rochester é& Pittsburgh} 168,755] 188,023) __-__- 19,268 
Canadian Northern........... | 148,100 78,200 000, ...... 
Canadian Pacific. ee eee 1,371,000] 1,045,000} 326,000) -—.-.--. 
Central of Georgia... ........- 228,400; 261,600) -....- 23,200 
Chattanooga Gesthera + i erat | 2,680 2,542 a Sacaate 
Chicago Great Wes of 197,301 179 436 SRG lc awass 
Chicago Indianap © Louisville. . 133,302; 135,778) ....-- 2,476 
Chicago Terminal Transfer....-| 34,212} 33,139} 1,073) <2... 
Coiorado & Southern } ed | 

Ft Worth & Denver City) - ~| 234,122 +4 ed maditins 2,899 
Denver & Rio arenes aa gunidakt | 412,900 39 eee 
Detroit & Mackinac... -..-.-~-- | 22,690 a" 38! Gage | eocnae 
Duluth South Shore » & Atlantic. 62,088 a 359 
Grand Trunk of conate— 

Grand Trunk Western... -. 864,706 841,107 23.400| «..-.- 

Detroit Grand Haven & Milw |) 

Canada Atlantic. .....-....- }} | 
International & Great Northern} 162,400 137,100; 25,300; --.---- 
Interoceanic of Mexico_ ai 
Iowa Central... - | 
Loulsv'lle & Nashv'lle__-_---_- 
Mexican ene Serccoce | 





Mineral ng: 

Minneapolis & St Louls.__---_- 

Minn StP &SSM 

Missour! Kansas & Texas 

Missour! Pacific & Iron Mia. ane 
Central Branch ...........-. 

Mobile & Ohio. 








National RR. of Mexico. ____-- 266.595 
Rio Grande Southern... ....... 11,958 10,224 5 Bee 
St Louls Southwestern. _- ~~~ -- 187,720, 168,665] 19,055; ------ 
Southern Railway. .--..-..-.---.. | 1,072,198) 993 852) we sesccun 
Texas & Pacific ben 238 ,610 188 ,565) 50 “en anal 
Toledo Peorla & Western ____- 27,349 nl eencoe 212 
Toledo St Louls & Western. -.-- 73,274) a!  <sa.e 4,394 
a pacmoaset 597,431) 508 ,843 be Sans sence 
Western Marylan is oii ied dion toe oa 106 973) 104,624! 2,3 00 >ueahd 
Wheeling & Lake I icc wwii i 125,500 111,100 14, 400 wisebon 
- Total (38 roads) _ - 3s 9, 868 806, 8,820, 174, i. 109, 197’ 60,565 
Net Increase (11.89%) Judd’ centenioeal -¢sipabace 048, 632! pian 

a oo 








For the first week of September our final statement covers 
42 roads and shows 13.13% increase in the aggregate over 
the same week last year. ka 





| | 
First week of September. 1906. | 1905. Increase.| Decrease. 











| $ $ 8 $ 

Prev’ ously reported (37 rds) ._..| 9,509,452| 8,402,416/1,196, 553) 89,517 
Alabama Great Southern. - 0,210 58,509| "11,701; --/_- 
Chicago Indianapolis & Loulsv - 121 0431 118,704) 2,339) benens 
Cine New Orl & Tex Pacific. 150,106) 38,198 11,006; -....-. 
Guif & Ship Island-.--..-. sacl 48 905) 33,254) 15,651; omnes 
En 20 chewedccncose . 1735) 14,369) 2 366) tind’ 

Total (42 roads) ___-....----/} "9,916, 451 8,765, 450)1, 240 tty 89,517 
Net increase (13.13%) --.-.----- ~~ EE, an asend 





Net Earnings Monthly to Latest Dates.—The following 
shows the gross and net earnings to latest dates of all STEAM 
railroads furnishing monthly statements. The compilation 
includes every road from which we can get returns of this 
character, and in that form is given once a month. Early 
returns are published from week to week, as soon as issued, 
but for the convenience of our readers all the roads making 
returns are brought together here in the week in which we 
publish our monthly article on net earnings—say about the 
20th of the month. 








——Gross Earn'gs Net Earnings—— 


Current Previous Current Previous 
Year. Year. Year. Year. 
Roads. $ $ $ $ 


Alabama Great Southern—See under Southern Ry System below. "4a 
Atch Top & Santa Fe_b_July 6,388,338 5,684,013 42,351,397 d1,932,146 


Atl & Char Alr Line-a—June 317 426 300,113 138 ,337 64,043 
Mch 1 to June 30_...-~. 1,329,773 1,244,229 334,779 275 322 

Ati Birm & Atl_a__._June 108 ,098 88,079 35,073 30,387 
July 1 to June 30_.-_-.-.- 1,133,924 1,007,463 304,184 300,750 
tlantic Coast Line.a..July 1,918,703 1,689,913 425,362 487 60» 
Baltimore & Ohio_b--- 4 Aug 7,181,040 6,398,087 2,672,612 2,429,072 
July 1 to Aug 31____..13,725,886 12,166,916 4,869,471 4,446,997 
Bangor & Aroostook.b.July 214,025 167,792 65,382 54,026 
Bellefonte Central.b_..Aug 4,961 5,307 1,432 916 
Jan 1 to Aug 31-..-.-.-- 36,720 38,963 7,321 10,929 
Bridget’n & Saco Riv.b.July 4,948 5,313 2,013 2,234 
Buffalo Roch & Pitts.b.July 560,092 766 487 190,334 341,012 
Buffalo & Susq.a_. July 129 853 110,573 49,573 32,393 
California & Northw_a__July 148 ,358 182,231 60,000 87 ,046 
Canadian Northern. ---- July 603,800 395,100 205 ,900 142,500 
Canadian Pacific.a-.----. July 5,967,968 4,629,175 2,371,811 1,637,778 
Central of Georgia.a:...July 953,936 877,960 @1 95,300 262,060 
Central of New Jersey.b.July 2,214,501 2,071.756 1,107,786 1,035,629 
Chattan Southern.a_...July 16,875 10.021 217 def.206 
Chesapeake & Ohlo_b..July 1,927,910 1,775,613 719,596 675,531 
Chesterfield & Lancaster July 2,967 2,519 986 849 
Chicago & Alton_a..-.-.. July 1,039,683 930,637 ~° 418,886 284,974 
Chicago Gt Western.b..July 760,270 632,569 239,834 181,665 
Chic Ind & Louisv._a_..June 498,956 494,703 152,083 166,225 
July 1 to June 30 5,922,001 5,614,902 1,984,062 1,979,710 


July _._. 507,156 498,181 174,714 171,287 


Chic Mil & St Paul a__.June_ 4,773,733 4,240,626 2,129,796 1,428,213 
July 1 to June 30_- -55,423,053 49,884,114 18,978,722 17,590,073 


Roads. 
Denver & Rio Grande. b_July 1,696,706 


Detroit & Mackinac.a__July 08,084 
Dul Rainy L & Winn_b_July 26,680 
Duluth So Sh & Atl_b..July 290,514 


WOE. A ciatindsnccctnea July 4,361,024 
Fairchild & Northeast.b.July 1,378 
Fonda Johns & GloverseJuly 85,025 
Georgia RR.a_........ July 218,549 


Grand Trunk of Canada— 
Grand Trunk... _-....- July 2 771 67 
Grand Trunk West--._Jul "480, 


< 


Detr Gr Hav & Milw..July 174, 330 
Canada Atlantic.....July 180,060 
Gulf & Ship Island.a...June 184,995 


July 1 to June 30__._._. 2,138,779 


Hocking Valley.a.....-. July 593.451 
Illinois Central.a_.--.--. July 4,342,146 
Interoceanic of Mexico..July 581,761 
Jan 1 to July 31....-- 4,080,251 
Iowa Central.a........ July 234,825 
Kanawha & Mich.a....July 189,800 
Kansas City Southern_a_Aug 681,676 
July 1 to Aug 31__-.-._. 1,372 699 
ae - Ma Lait 9s Seana June 3, a03. 863 
1 to June 30- oven ne 856 





Pennsylvanila-lines directly operated— 


Jan 1 to July 3 





Chic Term Transfer_b__July 145,711 140,453 58,475 58,556 
Cine N O & Tex Pac—See under Southern Ry system below. 
Colorado Midland_a-_-...July 196,144 164,519 49 ,863 34,566 
Colorado & Southern.a_July 1,017.221 867,138 261,248 209 ,297 
Colum Newb'y & Lau_a_July 22,580 19,221 4,885 5,465 
Copter Range_a__.....June 65 ,385 65 882 26,448 28 562 
July 1 to June 30___- 679 ,286 628 613 259,166 257,122 
kt July 18,087 18,463 9,486 9,913 
Cornwall & Lebanon. b__June 33,667 37 566 18 ,262 19,777 
July 1 to June 30...-..- 441,709 293,665 238 347 131,830 





Georgia So & Fla—See under Southern Ry system below. 


Year. ear 
s 
1,505 ,427 592.122 
87,402 19,263 
8,492 10,49€ 
269,498 110,427 
3,959,300 1,305,619 
1,842 505 
78,805 50,092 
206,950 43,535 
2,529,606 805,892 
395,159 52,073 
138 ,695 63,264 
165,461 35,525 
166,566 52,328 
1,877 ,397 681,667 
504,992 204,037 
3,748,999 1 peor 
511,087 137,2 
3,742,802 1 (220.790 
215,121 h51,746 
169 ,428 46.910 
538.345 234,565 
1,086,073 449,079 


2,987,469 01,623,959 


556,143 
16,297 
5,607 
102,811 
1,185,107 
199 
46,415 
56,751 


800,052 


50,812 
480,155 


173,476 
907,117 


112,075 
856,484 
47,132 
38,428 
88,227 

179 691 
01,186,659 


31,275,842012 637 646012 346,141 


West of Pitts 3 Erle- ys Inc 781,900 Inc 
Jan 1 to OP Wausse~ Inc 5,190,300 
Phila Balto & Wash, 6. duly 1.366,278 1,234,078 389,534 
Jan 1 to = SS 8,879,589 8,304,089 2,130,694 
Phila & Erie_ .---July 753,213 686,779 253,694 
Jan 1 to  jaiy 2, Wires 4,419,135 4,331,872 1,038,546 
Pitts Cine Chic & St L_a_Aug 2,589,065 2,361,778 785,002 
Ja to Aug 31___...19,148,675 17 '047.314 4,561,328 
Raleigh é Southp_a __June 5,695 4,374 1,453 
July 1 to June 30___.--. 64,282 49 ,637 25,857 
Reading Company— 
Phila & Reading_b...July 3,174,328 3,098,278 1,210.651 
Coal & Iron Co_b....July 2 151,127 1,844,997 19.689 
Total both cos.b__... July 5,325,455 4,943,275 1,230,340 
Rich Fred & Potomac._June 179,360 171,769 67,664 
July 1 to June 30_..... 1,764,856 1,598,188 636,560 
Rio Grande Junction... .June 65 ,689 51,002 n19 707 
Dec 1 to June 30....-_. 370,725 311,036 111,217 
Rio Grande tea abner 50,513 45,895 22,293 
Rock Island System_a..July 4,408,987 3,871,386 1,278,079 
St Jo & Gr Island_b_._.July 142,719 133,848 54,883 
St Louls & San Fran.a..July 3,574,223 3,156,844 1,149,711 
St Louis Southwest.b..July 732,744 670,181 185,633 
Seaboard Air Line.a...July 1,181,900 1,120,865 162,636 
Southern Indiana_b....July 119,391 107,349 47,338 
Southern Pacific.a....July 9,246,421 8,189,177 3,369,669 
Southern Rallway System— 
een oe: a. say 4,479,795 4,022,954 936,742 
Mobile & Ohio_a_-_-_-.- July ‘804,350 703 435 251,603 
Cin N O & Tex Pac. a_ July 753,173 613,386 179.855 
Alabama Gt South_a_July 323:768 291,779 67 ,032 
Georgia South & Fla-aJuly 171,261 148,270 31,229 
Texas Central_a__...-. July 67,699 62,768 26,603 
Tidewater & Western_b June 8,391 6,921 1,243 
July 1 to June 30_____- 91,127 88,189 19 569 
Tol & Ohio Cent.a_...July 402.055 326,522 149.607 
Tol Peoria & West'n.b_Aug 104,787 115,917 23,912 
July 1 to Aug 31__..-- 203 ,887 217,121 44,464 
Tol St L & Western_....July 333,153 327,938 p.6,697 
Temiyeee Valley _._._July 5,430 3,254 1,800 
Nov 1 to July pe ee 42,712 27,819 14,913 
Union Pacific.a........ July 6,289,753 5,455,712 3,097,705 
Virginia & Southw_b._.Aug 80,432 82,445 14,107 
July 1 to Aug 31..-.--. 165,294 156,451 43,091 
WE wc rcckcceane July 2,275,341 2,001,085 746 671 
WestJersey &Seashore.bJuly 680,981 655,281 292,362 
Jan 1 to July 31.._.--. 2,851,533 2,487,533 816,394 
Western Maryland.a...July 464,316 380,202 y163,404 
Wheeling & Lake Erle.bJuly 453.109 430,116 158.391 


July Se EROS € SE ee 3040 j044 2,648,259 01,332,550 01,091,617 
Lexington & Eastern .b_July 50,276 43,390 23,041 16,949 
Long Island_b__....-.. July Inc 103,039 Inc 19,985 
Loulsiana & Ark.a....July 103,749 75,696 34,066 29.494 
Loulsville & Nashv.b...July 3,711,760 3,307,982 1,019,612 917,375 
Manistee & Nor 3 peered 32,106 30,763 11,739 12,309 

Jan 1 to July 31_...-- 274,485 267 ,872 88 696 104 ,863 
Manistique_b ......-... Aug 11,783 13,017 334 4,950 
Jan 1 to Aug 31....-- 75,976 66,990 28,628 19,093 
Maryland & Penn_a_...July 28,035 26,475 8,412 7,427 
Mexican Central_...--.. Apr 2,500,372 2,270,240 893,339 878 ,328 
July 1 to Apr 30_._.-- 23,315,446 21,418,238 7,123,432 6,887,985 
Mexican snternetionsl. July 589,577 508 651 164,137 203,783 
Jan 1 to July 31_...-.- 4,627,107 3,751,132. 1,840,809 1,434,651 
Mineral Range.b_.-.-.. July 64,132 58,375 18,290 11,935 
Minneap & St Louls.a..July 318,575 297,160 k122,002 k116,622 
Minn St Paul &SSM-_b_July 1,082,976 777 A34 539,227 345,918 
Mo Kan & Texas.a_._-_- July 1,848,354 1,626,731 604,524 303 537 
Missouri Pacific Syst.b.July 3,861,349 3,662,091 1,233,128 1,225,288 
Mobile & Ohlio—See under Southern Ry system below. 
Nash Chattan & St L.b.July 910,247 801,249 224,171 202,235 
National RR of Mexico July 1,188,042 982,206 428,752 327,720 
Jan 1 to July 31_...-.. 8,581,967 7,092,551 3,358,966 2,315,749 
Hidaigo & Horshesst. July OReee wedacece DD *stddnace 
Apr 25 to July 31_._.-.-. SERS: -Santcade SP * Rhlnanew 
Nev Cal & Oregon_a_.__July 21,969 20,300 13,029 10,734 
Nevada Central_b_._..June 6,811 3,646 355 1,829 
July 1 to June 30___-._- 61,250 35,659 30,168 13,905 
N Y Ont & Western.a..July 807,370 708 ,523 338,793 230,343 
N Y Susq & Western.a July 233,025 196,816 70,234 51,298 
New York & Penna_b— 
Apr 1 to June 30.._... 26604 28.375 8,634 6,815 
Jan 1 to June 30- ‘i 52,415 51,117 13,348 14,322 
July 1 to June 30____-- 107,108 109,181 30,662 33,718 
Norfolk & Western.b...July 2,401,368 2,127 747 885,976 780,403 
Northern Central. b__..July 978,715 853,015 246,332 182,932 
Jan 1 to July 31-_...-. 6,454,509 5,849,109 1,408,816 834,616 


East of Pitts & Erie._July #3 3: ane 10,783,865 4,135,608 3,375,408 
1 233,8 4 72.758, 714 23,672,854 19,038,754 

149,300 

Inc 1,915,900 


350,834 
1,875,594 
227,997 
1,067,383 
724,821 
3,899,298 
2,321 
16,210 


1,288,780 
10,147 
1,298,927 
66,486 
545,375 


ni5,301 
n93 .310 


17,338 
904,026 
49,063 
943 ,658 
162,285 
308,198 
43,060 
2,592,295 


947,128 


2,673,890 
32,920 
61,997 

626,983 
309.762 
619,694 
y119,0 
118,3 






ae 


it i a 














a 


SEPT, 22 1906.) 





THE CHRONICLE. 














——Gross Earn'gs—— Net Earnings—— 
Previous 


Current Previous Current 
Year. Year. Year. Year. 
Roads. $ | $ $ 
W'msport & No 7 a_May 12,868 908 def4 ,534 3,816 
July 1 to May 31__.._. 161,189 154" 807 48 ,676 46,059 
Wisconsin pulbag “s --July 614,169 591,395 239,577 226,572 


Wrightsv & Tennille.b..July 315,846 $13,771 6,044 §,255 
Yazoo & Miss Valley.a..July 588,467 528.636 def.85,489 def.40,059 


a Net earnings here given are after deducting taxes. 

b Net earnings here given are before deducting taxes. 

d For July taxes and rentals amounted to $201,320, against $185,489 
it Pye = deducting which net for July 1906 was $2,150,077, against 

h For July additional income is $4,723 this year, against $3,666 last year. 

k For July additional income is $20,246 this year, against $14,097 last 
year. 

n These nang ane ge of cross earnings. 

tH) saeinene i tal (exclusive of results of coal 
companies) for _, is $2, O12, 047 in 1906, against $1,102,725 in 1905, 

and for period — July 31 to June 30 is $13,446,498 in 1906, against 
$12,799, fst in 1905. Deductions from total income for additions and 
improvements a... $388 373 in June 1906, against $221,335 in 1905, and 
from July 1 to June 30 were $1,570,227 in 1906, against $1,411 ,551 last 

ear. For July total income is 31 415, 496 in 1906, against $1, 162, 341. 

eductions from total income for additions and improv ements were $140, 
538 in 1906, against $32,570 last year. 

p For July additional income was $421 in 1906, against $468 in 1905. 

s Includes $451 other income in 1906, against $392 last year. 

y For July additional income and net profits from coal, &c., were $32,923 
this year, against $30,914 last year. 





Interest Charges and Surplus.—The following roads, in 
addition to their gross and net earnings, given in the fore- 
going, also report charges for interest, &c., with the surplus 
above or deficit below these charges. 


—Int., Rentals, &c.—- —Bal. - Net E’ngs.— 
Current Previous Curr Pr ‘evious 
Year. Year. Y ear. Year. 
Roads. $ 3 $ $ 
Bangor & Aroostook---_July 64,181 48,938 1,201 5,088 
Bridgeton & Sace Riv_-_July 543 543 1,470 1,691 
California Northwestern July 28,094 27 888 31,906 59,158 
Central of New Jersey._July 0657,430 0602,670 450,356 432 959 
Chicago Great Western_July 174,786 171,189 65,048 10,476 
Copper Range----- a...June 8,437 8,437 18,011 20,125 
July 1 to June 30__-_--. 101,250 101,250 157,916 155,872 
Gn sacdsscceese July 443 949 9,043 8,964 
Cornwall & Lebanon ___June 4,123 4,173 14,139 15,604 
Jan 1 to June 30____-_- 49 ,823 48 647 188,524 83,183 
Denver & Rio Grande...July 343,515 337,219 297,415 4265,677 
Duluth So Sb & Atl____July 87,641 86.641 223,531 216,911 
Georgia RR.....-.-..- July 451,983 a51,416 zdef8,441 27,518 
Gulf f 3 ay Island___._June 25,760 26,486 228,825 124,479 
y 1 to June 30____.- 305 ,784 306,926 2401,274 2179,449 
me. Valley......-- July 63,356 74,194 2158,151 7101,304 
Kanawha & Mich------ July 19,246 20,335 228,180 18 ,702 
Manistee & Northeast_-_July 6,766 6,672 4,973 5 637 
Jan 1 to July 31___.-- 47 ,362 46,704 41,334 58,159 
Maryland & Penn-.--.-- July 4,307 3,834 4,105 3,593 
Mineral Range-....-....July 9,946 9,446 78,468 22,700 
Mo Kan & Texas____._-_July 410,324 359,273 194,200 def55,736 
Nash Chatt & St Louis..July 149,469 149,778 74,702 52,457 
Nevada Cal & Oregon_-_July 3,309 2,142 210,947 8,592 
N Y Ontario & Western_July 72,385 67,263 266,408 163,080 
‘New York & Penna.— 
Apr 1 to June 30____.- 5,367 5,468 3,267 1,347 
Jan 1 to June 30___-__- 10,428 10,584 2,920 3,738 
July 1 to June 30___--- 22,105 22,3812 8: 557 11,406 
Norfolk & Western. ---- July 362,207 336,207 523,769 444,196 
Reading—all companies.July 890,500 867,882 2472,109 727552,884 
Rio Grande Junction --.June 8,333 8,333 11,374 6,968 
Dec 1 to June 30_.--- 58,333 58 ,333 52,884 34,977 
Rio Grande Southern - - _July 18,310 18,310 27 677 22,217 
St Jo & Gr Island__..._July 21,291 21,353 33,592 27,710 
Seaboard Air Line_...July 272,866 255,032 zdef103,709 259 692 
Texas Central ...-..-... July 2,583 2,583 24,020 22,208 
Tol & Ohjo Cent.--.-.-- July 38 258 38,095 27112,069 747,463 
Tol Peoria & Western_..Aug 24,771 22,734 defs59 9,661 
July 1 to Aug 31-_..--- 48,739 45,515 def4,275 9,027 
W'msport & No ~~" e- -May 2,714 2,750 def7 ,248 1,066 
July 1 to May : 31,493 31,054 17,183 15,005 
Wisconsin Central -_ - - - July 154,320 151,449 285,723 278,721 


a Includes road rentals (paid by lessee) and other deductions. 

b Included in the fixed charges are expenditures for renewals, additions 
and improvements amounting to $144,614 for July 1906, against $112,656 
in 1905. 

d These figures are after allowing for other income and for discount and 
exchange. The sum of $10,000 is deducted every month from surplus and 
placed to the credit of the Renewal Fund. 

az After allowing for other income received. 


Miscellaneous Companies. 


Gross Earn'gs—— Net Earnings—— 
Current Previous Current Previous 








Year. Year. Year. Year. 
Companies. $ $ $ $ 
Buffalo . 7 Co. -June _- ares Sas cae 21,802 19,862 
Oct 1 to June 30.___ AIRE Te Pag 281,206 264,973 


Cumberland T & T Co_b July 445,081 375 729 158,276 135,788 
Jan 1 to July 31___- 3,080,819 2,620,543 1,097,586 969 590 


Ed El Co (Brockt’n) _ paca 10,812 9,632 3,246 1,940 
Jan 1 to July 31-_.---. 89,674 76,909 27,119 19,031 
Fall Riv Gas Wks-a_- __Juls 28,200 26 ,037 11,557 8,940 
Jan 1 to July 31_.---. 191,773 184,062 70,479 56,360 
Houghton Co El Lta___July 14,040 13,072 5,048 4,676 
Jan 1 to July 3f__.--- 124,666 109,149 60,017 53,439 
‘Hudson Riv Elect PowCoJuly 72.164 63,293 25,884 25,888 
Keystone Te! Co of Phil_July 71.768 63,900 31,903 29,633 
Lowell El Lt Corp_a_-. July 19,055 18,300 6,626 5,493 
Jan 1 to July 31_-.--- 153,978 140,619 52,544 51,057 
Milw Gas Lt Co.__.--.-. BEB. watiéaio shoduane 70,257 64,539 
SEE. 6. EE Dxdaepe scedcons , cobeeunes 611,154 516,366 
Minn Gen Elec Co_a_...July 53,583 51,243 19,554 21,711 
Jan 1 to July 31__-.--- 441,210 397,924 214,275 _ 002 
Pacific Const June ARR NAG 619,154 113,093 94,420 
July 1 to June 30...---. 6,308 611 6,199 273 1 372 619 1 333 115 





Year. Year. Yeer. Year. 
Roads. $ $ 3 $ 
Pocahontas Collleries...July ....-.-. -..---.. 23,014 17,283 
U S Telephone Co_b_.._July 33,848 28,558 21,038 14,840 
Victor Fuel Co. b...... June 190,887 135,930 31,690 13,117 
July 1 to June 30....-.. 2,187,286 1,562,287 484,740 210,216 
Wilkes-Barre Gooner. Aug 21,617 20,341 9,726 9,588 
Jan 1 to Aug 41-_-...-.- 198,961 168, 1350 89 637 81,990 


a Net earnings here given are after deducting taxes. 
b Net earnings here given are before deducting taxes. 


Miscellaneous Companies. 


—Int., Rentals, &c.— —Bal. of Net E'ngs— 
Current Previous Current Previous 
Year. Year. Year, Year. 
Companies. 3 $ $ $ 

Cumberland T & T Co__July 32,750 22,725 125,526 113,063 
Jan 1 to July 31_..... 160,422 120,198 937,164 849,392 

Ed El Co (Brockt'n)...July 750 729 2,496 1,211 
Jan 1 to July 31_.-.-. 5,136 4,808 21,983 14,223 
Fall Riv Gas Wks----.-- July 595 503 10,962 8,437 
Jan 1 to July 31.. -. 4,287 2,189 66,192 54,171 
Houghton Co El 5 pened 2,188 2,188 2,860 2,488 
Jan 1 to July 31....-. 15,939 16,939 44,078 37,500 
Lowell aes Lt Co ps 839 692 5,787 4,801 
Jan 1 to = ho cat 6,117 6,822 46,427 44,235 
Minn aon ar July 8,908 9,071 10,646 12,640 
Jan 1 to Seis Bhnc cess 62,640 66,356 151,635 129,646 
Pocahontas Collieries...July ¢16,197 e15,714 6,817 1,569 
U S Telephone Co-_.---.- July 13,694 11,356 7,344 3,484 
Victor Fuel Co..._.....Jume 420,140 417,405 222,318 23,993 
July 1 to June 30_._._- 4227,740 191,140 72364,573 2116,897 


e Charges include interest on debenture stock. 
d Includes sinking fund and preferred stock dividend. 
« After allowing for other income received. 


STREET RAILWAYS AND TRACTION COMPANIES. 





Latest Gross Barnings. Jan. 1 to latest date. 








Name of 
Road. Week or | Current | Previous| Current Previous 
Month. Year. Year. Year. Year. 
$ $ $ $ 
aAmerican Rys Co-.._.|August .-.| 274,005) 245,475) 1,799,689) 1,620,902 
cAur Elgin & Chic Ry|July ----- Bebe) S00 A” wacecel canoes 
Binghamton Ry-..-.-.- nt. omen 32,468; 31,611 170,874 155,114 
Birm Ry Lt & Power|August ---| 160,362) 131 *605 aie eat. cede 
Boston & Worcester_|August -..| 67,136) 63,324 348 ,299 313,983 
Brockton & Ply St Ry|July --_--- Sart) De. «> opeaball | ecnane 
Burlington (Vt) Trac.|August --- 11,191 ee . wacesacl...oavase 
Camden&Trenton Ry|July ...-- DT  bascael  cowedel -° eabmes 
Cape Breton Elec Co.|July ....-| 24,074; 21,483) -....-} -..... 
Cent Penn Traction__|August ___| 65,205 57.431 449,014 383,167 
Charl Con Ry Gas&El) August _--| 56,290) 51,585 432,810 397 ,674 
Chattanooga Rys Co.|August ...| 51,725) 39,399 322,283 270,989 


67,838 536 ,387 347,074 
65,971 552.425 534,397 


29,554 178 ,225 159,624 
. 540 418,263 347 ,738 


Chicago & Milw Elec. 

d Chic & Oak Park..|A 
Citizens’ Ry & Lt Co. 
Cleve Painesv & E-..- 
Cleve & S W Tr Co--_- 





Columbus RR Co----| 6,024 

Gas Light Co ___-_-\J 1,741 
Dallas Elec Corp’n- -- 81,051 —_ 
Detroit Mon & Tol__-|4th wk Aug) 11,563| _.-__- 6177 ,898 





Detroit United Ry.--|1st wk Sept} 155,616) 111,733) 3,915,173) 3,423,028 
Duluth Street Ry --.|2d wk Sept} 15,248) 12,999 534,422 458 ,695 
East St Louls & Sub.|July .....| 182,309) 144,173 970,236 845,384 














El Paso Electric__---|July ----- 31,002] 23657 211,824 160,850 
Ft Wayne & Wabash) 

Valley Traction..-|July ...--| 106 08) 93,855 604,146 520,014 
Galveston Electric Co\July ----- | 33,44 27,664; 172,902; 148,833 
Georgla Ry & Elec...) 7 amie | 237'100| S00 SOG ctadaad Sirens 
Hart & Spring St Ry-|June ____- 1s Aided. cake 70,350 57.876 
Havana | y28, 500/ 28 ,774| v1 ,086 ,077) 1 ,006 ,286 


= : ,—y Ry.|W k Sept 16) 
onolulu api & | 
Land Co Fee | 28,880, 27,390} 198,807| 187,688 





Houghton Co St Ry - - \Suly heeniy ad 22'901| 21;390 122,989 177 ,349 
Houston Electric bo. July ..... | 51,165; 47,903 325,345 281,098 
Illinois Traction Co__|August -.-| 270, 1869) 217,934] 1,896,464) 1,535,665 
Indianap Col & So_--|August .--| 25,330} 21,314 152,817 131,931 
Jackson Consol Trac- |August baw 16.250) 14,365 99,510 83,861 
Jacksonville Elec Co. |July aa wane | 27,524! 23,119) 179 ,625 184,733 
Kan City Ry & Light) | 3,040,797) 2,673,906 


ee | 468,959) 417,291 

Lake Shore Elec Ry _|July éimnne 97,123; 87,649) 478,313 414,278 
} , . 

| 




















Lehigh Valley Tranalt| May ..... 76,403| 69,403 SS ae ere 
Lorain Street Ry..--|July -.--- 13,564; 11,970 81,747 70,211 
Madison & Int Trac..|July ....- 12,239) 11,715 71,250 63,974 
Manila Elec Ry & Ltg 

Corp—Ry Dept... |August ...| 42,750] ___._- 348,500} __.... 

Lighting Dept ___-|August ...| 31,500) _____- 296.700). oninuee 
Met West Side Elev_-|August -- "| 191,443; 180, 411] 1,611,307) 1,467,811 
Milw Elec Ry & Lt Co|August __-| 319,034) 277,015) 2,272,996) 2,094,916 
Milw Lt Ht & Tr Co_-_|August ---}| 79 ,970| 69, 724) 454,404 397,207 
Montreal Street Ry.-|\Wk Sept 15) 67,159 58,284| 2,247,817, .-.-_. 
Nashville Ry & Lt...|\July -..--. 112,368) 94,828, 763,048 643,763 
NJ&HRRy &FyCo} August hh ,035| 39,571) 286,569 229,999 
N O Ry & Light Co_-|July -.--.| pit? |S gees FE ee 
Niagara St C & Tor_-_|/August ose] 41,150) ps 1988) 173 ,963 161,864 
Nor Ohio Tr & Lt Co_|August -.-| 109,492) 102,718) 675,002 628 ,245 
Northern Texas Tr Co July -_--- | 81,758) $9:874) LEM SE TS ey 24 
Northwestern Elev_-|August ...| 113,422) 106,854) 975,208 914,919 
Oklahoma City Ry-.-.|July ..-.-- 18,500; 14,093) O46.841) 3 cnnncs 
Orange Co Traction..|June ..... 13,030; 12,102) 56,928 51,118 
Peekskill Lt & RR-_.-|August --- 14,831 12,157) 95,265 80,968 
Pitts M’K & Green..|July ...--. 26,615} 22,423! 123,098 100,328 
Portland Rys Co----|June ..... b146,677| 177,674) 22-04] > ceecce 
St Joseph (Mo) Ry Lt | 

Heat & Power Co.- gust ... 75,634| 71,555 543,398 485,788 
Savannah Electric 6a) July es wink 60,528) 56,411; 364,536 331,874 
South Side Elevated. August ---| 137,235) 132,196, 1,152,541| 1,078,892 
Syracuse Rap Tr Tr Ry.|Jul pound 93,431 82,549) 610,547 536,559 
Tampa Electric Co. -\Suly iii indie 37,510) 33,123, 262,036 232,620 
Terre Haute T & LCo\July -..-.- 76,110) 55,991) 437 ,067 342 ,863 
Toledo Rys & Light. |August ---| 185,364) 176,350! 1,328,835) 1,244,138 
Tol Urb & Inter Ry. a ---| $82,117) 28,693) 224,914 371 
Toledo & Western --|May 19,435, 20,306 92,035 83,874 
Toronto Railway - Wik: Sept 15) 64,148) oe PS re ae 
Tri-City Ry & Lt Co_|August __- 143,057) 116,545 ee Tey 
Twin City ‘Rap i. = -|Ist wk Sept; 167,073} 125,936) 3,850,359) 3,154,562 
Unit RR of S$ F...|July ..... ~ aes carl 376,663) _..... ton 
United Rys of St Ee |August — 796,561) 751,810, 5,991,049) 5,524,759 
Wash Alex & Mt Ver_|August -_- 25, 656) 21,207 184,597 162,794 
Whatcom Co rode & Lt} 

REESE * Pa 23.269) 18.558) ecnuedl,:  aaveul 








a Pieens for the month In both years Include operations of the Scranton 
Ry., acquired Jan. 1 1906. b Total is from March 1. c These figures are 
for consolidated company. d These are results for main line. / Decrease 
in 1905 due to strike and boycott. & These are early preliminary returns; 

lecrease due to earthquake and fire. Decrease due to Lewis & Clark 
Exposition last year y Figures for both years now in American currency 
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Street Railway Net Earnings.—The following table gives 
the returns of STREET railway gross and net earnings, 
reported this week. A full detailed statement, including all 
roads from which monthly returns can be obtained, is given 
once a month in these columns, and the latest statement of 
this kind will be found in the issue of Sept. 1 1906. The 


next will appear in the ‘issue of Sept. 29 1906. 


Roads. 

Brockton & Plym'th_a_July 
Cape Breton Elect Co.a.July 
Charleston Cons By.» - ANS 
Mch 1 to Aug 31.-..... 

Chi A & Milw El + -Aug 

mn 1 to Aug 31 

Cleve ‘Panneov & East.a_Aug 
Jan 1 to Aug 31....-.. 
Cleveland & =e. .Aug 
Jan 1 to Aug 3 

Columbus RR Co_a 

Gas Ligh 


Co_a. 





Tilinols Traction Co_a_..Aug 
Jan 1 to Aug 31 


Indianap Col & Sou....Aug 


Jackson Consol Trac...Aug 
May 1 to Aug 31...... 


rues eh Ry & Lt_b_..Aug 


o Aug 31...... 

Milw Lt Ht & Tr.b__... Aug 
Jan 1 to Aug 31-....-.. 
Montreal oy $F — 
Oct 1 BE Ghacccce 


North'n onss Tract ~aguraee 
Jan 1 to Aug 31 
Northern Texas Tract._July 
Peekskill Light & RR Co.Aug 
Jan 1 to Aug 31...... 
Syracuse Rap Tr Co. b— 
Apr 1 to June 30_.-..-.- 
Toledo Rys & $A-0.--- ARG 
Jan 1 to Aug 3 
Tol Urb ® py ee sg 
Jan 1 to Aug 31...... 
Tri-City Ry & hie -Aug 
Apr 1 to Aug 31 
Twin 5 ate Rap Tr 
Jan 1 to Aug 31-.....-. 
United Ade of St L_a_.Aug 
Jan 1 to Aug 31....-.. 
Whatcom Co Ry & Lt CoJuly 


Current 
Year. 
$ 

15,477 
24,074 
56,290 
328 504 
107 ,089 
536 ,387 
31,707 
178,225 
64,850 
418,263 
17,055 
1,965 
83,598 
270,869 
1,896 ,464 
25,330 
16,250 
60,305 
319,034 
2,272,996 
79,970 
454,404 
300,278 


109 492 
675,002 


81,758 
14,831 
95,265 


262 ,903 
185 ,364 
1,328 835 
32,117 
224,914 
143,057 
659,023 
605 ,728 
3,683 ,286 
796,561 
5,991,049 
23,269 


——Gross Earn'gs—— 
Previous 


Year. 
$ 

14,648 
= 483 
1,585 
308; 502 
67 838 
347,074 
29,554 
159,624 
55,540 
347 ,738 
16,024 
1,741 
81,051 
217,934 
1,535 ,665 
21,314 
14,365 
52,475 
277,015 
2,094,916 
69,724 
397,207 
262,009 
2,443 828 
102,718 
628,245 
59,874 
12,157 
80,968 


232,369 
176,350 
1,244,138 
28,693 
195,371 
116,545 
583 837 
422,051 
3,028 ,626 
751,810 
5,524,759 
18 ,356 





Net Earnings—— 
rrent Previous 
Year. Year. 
$ $ 
8,464 7,756 
10,759 7,270 
20,143 20,045 
129 ,649 126,746 
71,474 42 ,657 
323,493 197 ,006 
17,958 13,564 
82,600 65,902 
31,502 26,258 
178 965 141,260 
6,242 5,662 
368 720 
32,176 33,420 
130,814 111,334 
843,258 699 ,603 
13,551 11,201 
7,602 6,128 
27,719 23,640 
169 ,026 152,055 
1,135,959 1,060,561 
51,999 45,459 
276,603 226,461 
141,863 125,810 
1,108,179 912,796 
56,303 52,508 
313,452 292 ,093 
33,549 24,750 
8,219 6,020 
45,727 34,583 
110,632 96,755 
93,183 88 ,392 
638 ,162 607 ,570 
15,632 14,175 
107 ,809 86,934 
59,292 45,674 
248 ,136 213,316 
342,104 246,513 
1,969,162 1,626,508 
303 ,335 303 ,895 
2,279,778 1,925,991 
8,208 5,650 


a Net earnings here given are after deducting taxes. 
b Net earnings here given are before deducting taxes. 


Interest Charges and Surplus. 


Roads. 
Brockton & Plym'th..July 
Cape Breton El Co..... July 


Charleston Consol---... Aug 
Mch 1 to Aug 31....-.. 
Columbus RR Co.-.--..- July 
Gas Light Co....-.. July 
Dallas Elect Corp......July 
Jackson Consol Traction. Aug 
Mayl to Aug 31.....-. 
Montreal Street ~ dy intaienand Aug 


Oct 1 to Aug 31...-... 
North'n Ohio Tr & a Co Aug 

Jan 1 to Aug 3 
North'n Texas toa bas 
Syracuse Rap Tr Co— 

Apr 1 to June 30_...-.. 
Tol Rys & Lt Co.____..Aug 

Jan 1 to Aug 30....-.. 
Tol Urb & Interurb....Aug 
Twin City Rap Tr.....Aug 

Jan 1 to Aug 31..-.-.-- 


—Int., as &c.— —Bal. of Net E’ngs.— 
Curr Previous Curre Previous 
— Year. — Year. 

$ $ $ $ 
1,797 1,696 6 ,667 6,060 
4,259 4,441 6,500 2,829 
13,017 13,267 7,126 6,778 
77,950 78,350 51,699 48 ,396 
1,889 1,917 4,353 3,745 
105 105 263 615 
18,184 18,296 13,992 15,124 
2,879 2,796 4,723 3,332 
11,516 10,967 16,203 12,673 
59,429 35,469 82,434 90,341 
434,239 267,388 673,940 645,401 
22,667 23,267 33 636 29,241 
181,477 184,136 131,975 107 ,957 
9,942 9,938 23,607 14,812 
69 537 61,204 741,676 237 256 
42 ,694 42,635 50,489 45 ,757 
339 ,200 339,556 298 ,962 268,014 
9,715 5,879 5,917 8,296 
114,758 103,208 227,346 145,305 
889 ,394 793,800 1,079,768 832,708 
198,026 198,840 105 ,309 105 ,055 
1,585,373 1,593,017 694,405 332,974 
3,759 2,22 4,449 3,421 


Whatcom Co Ry & Lt Co July 


az After allowing for other income received. 
a 


ANNUAL REPORTS. 
Reading Company. 


(Report jor the Fiscal Year ending June 30 1906.) 


The following affords a brief <n of the results of 
operation of all companies for the late fiscal year. The 


report will be given at length next week. 


Years end. June + 1906. 
Railway Co.—R 
ceipts....... © $40, 563,724 
Expenses (incl- 
rene‘ls, etc. Ri 25 676 523 








Net epeatams. S...$14, 887,201 
& 





1905. 1904. 1903. 
$37 495,719 $34,939,396 $32,429,791 
20,490,786 21,148,592 20,593,263 
$17,004,933 $13,790,804 $11,836,528 








- _.$34, 038 ,540 $36,099 ,420 $35,251,174 $23,279,241 

34,050,820 35 ,827 507 34,018,724 22,131,248 

Net earnings -..def.$12,280 $271,913 $1,232,450 $1,147,993 
Reading Co.—Net 

Dt danaéu a 6,924,807 6,966,019 6,849 ,685 6,431,711 








Net earn. ences, $21,799,728 
Fixed charges a 
taxes 


$24,242,855 


$21,872,938 $19,416,232 














edaessne 13,955,909 14,683 ,967 14,589,307 14,465,222 
Surplus--.-.-.- $7 843,81 $9 558 888 $7,283,631 51,010 
Divs. on 1st pref.(4)1,120, 000 (4) 1,120,000 (4)1, {20 ,000 Pith 120, 000 
Divs. on 2d pret. (4)1,680,000 (4)1,680,000 (344)1,470,000  _... LL. 
Divs. on com... (4)2,800,000 (334)2,450,000 eee eee teeter 
Surp. over divs. $2,243,819 $4,308 888 $4,693,631 $3,831.010 


From the surplus as above are made deductions for omens 
fund and other appropriations.—V. 83, p. 272, 


Chesapeake & Ohio Railway. 
(Report for Fiscal Year ending June 30 1906.) 


The remarks of President Stevens at length, together with 
the balance sheet and income account in detail, are published 
ages 691 to 694. 
The statistical tables for four years, compiled in the usual 
complete form for the “‘Chronicle’”’ are given below: 


Operations and Fiscal Results. 
1905-06. 1904-05. 1903-04. 1902-03. 
- ~ =. June 30 1.827 1,708 1,671 1,641 
quipment— 
Locomotives 
(owned and 
leased) ...... 600 547 527 453 
_———4 cars _. 27 255 254 243 
Freight —_— 17,465 16,633 14,138 13,440 
Maint. of A sed 
equipment 654 630 610 571 
(Also has passenger steamers, tugs, car-floats, etc.) 
Operations— 
Pass. carried_ 3,710,818 3,438,030 3,277,113 2,952,963 
Pass.carr. -t male. 198,469,304 192, 838, _ 176,075, - 170 Bis 343 
Rate m. 2.138 cts. 2/019 c 2.071 * 044 


Freighi Ronscar, 16,366,880 13.304, ft 1 1550, O17 9,548,531 
Fgt. (tons) 1 m_4,619,480,470 3,754, 388, "306 3,166,958,166 2,631, 1.207 00 ‘Doo 




















Rate p.ton p. m. 0.420 cts. 0.427 cts. 0:470 ‘cts. 
Avge. rev. train 
load (toms)... 586 557 508 493 
Earn. per pass. 
train mile excl. 
mail & express $1.17 $1.12 $1.09 $1.25 
Earns. per fght. 
train mile _-_- $2.46 $2.37 $2.38 $2.34 
Earns. per mile 
EE $13,178 $11,918 $11,213 $9,762 
Earnings— $ $ $ $ 
Freight ....... 19,395,648 16,039 .313 14,869,188 12,510,006 
Passenger... _- 4,242,556 3,894,145 3/648 ,233 3,474,905 
es ge 423,088 393 ,529 "372.283 368 ,396 
Express ....... 339,720 297,411 297,482 245,489 
Misoellancous.... 201,976 99 ‘974 110:340 112,806 
Total earnings 24,602,988 20,724 pr2 19,297,526 16,711,602 
Exzpenses— 
Maint.of way,etc. 2,649,557 2,188,835 2,307,620 2,178,835 
Maint.of equip-- 4,469 590 4,077 ,943 3,659,382 2,679,021 
Conduct. trans- 
port’n—traffic 434,756 409,768 6,420 666 5,839,230 
Conduct. trans. 
por’n—oper -. 6,959,355 6,037,680 
a expenses 356,391 306 ,934 395,522 355,636 
MEE sbdeeaann 569 ,853 513,644 514,850 447,115 
Totalexpenses 15,439,502 13 534 804 13 pre, eee 11,499,837 
P.c. exp. to earn 62.75) (65.30) (68.91) (68.81) 
Net earnings -.. 9,163,486 7,189 567 5,999,486 5,211,765 
Income Account. 
1905-06. — me ate -_ -03. 
Net earnings.......... 9,163,486 7,189,567 5,999,486 5,211,765 
Other income ......... 204,353 177 ,287 169 ,272 190,374 
Msécwensncases 9,867,839 7,366,854 6,168,758 5,402,139 
Deduct— 
Interest on bonds- ~~. . 3,976,448 3,744,349 3,674,796 3,559,949 
Car trust—int. & prin.. 1,320,100 989 ,333 687 ,500 273,094 
on elevator and 
steamships. ......... 95,663 186 aun 126,014 161,420 
Interest gen. acct., etc... 54,974 137,210 89 ,369 
Extraordinary .......-. 1,534,406 1 2i7 436 861,366 591,012 
Rentals of leased roads, 
joint tracks, etc..... 311,765 229 ,806 
Miscellaneous -......-- 20,000 48 ,837 8,725 4 ,702 
Dividends (1%) ......- 627,907 627,904 627 1904 605,299 
_ 7,941,263 7,075,596 6,163,515 5,328,845 
Surplus .....- Jacket 1,426,576 291,259 5,243 73,294 





: aIn these years included above in ‘“‘Conducting transportation—opera- 
tion.”” 


Balance Sheet June 30. 
1906. 1905. 1904. 1903. 
Assets— $ $ $ 
Road and ently t, ete. .122,520,675 120,635,992 118,783,663 112,705,521 
Ches. & Ohio Ry. of Ky. 


(including stocks and 
bonds of merged lines 





and advances) - -.-.-- 23,168,367) 25,884,180 25,608,606 22,512,664 
Bonds & stocks owned... 5,524,124 
BOT. ¢ camsyccnen- 662 687 1,510,043 1,381,979 1,638 ,769 
Construc. & 198,606 . 088 pt rear 
Construc.fund ed 848,469 56,848 392,640 94,778 
Value of new equip., less 
charged to oper. exp. - 9,824,667 6,495 ,600 6,360,230 dcccccs 
Cash on hand_._...-.-.- 1,286,299 892 ,646 489,968 28,193 
Cash for coupons, etc_--. 237,654 230,249 222,86. 231,222 
Agents and conductors. 802,456 427,275 491,906 459,772 
Traffic balances----.---- 594,310 486,990 451,468 495,529 
Individuals & companies 942,813 582,225 479 ,690 407,161 
Materials and supplies - - 857,234 639 ,884 780,507 776,375 
Miscellaneous .......-.. 66,148 40,223 140,813 102,529 
Total assets. -...-.-.- 167,534,507 158,518,243 156,542,997 139,452,513 


Liabtlities— 

Stock, common. -.-.-.-.-.- 62,790,700 62,790,400 62,790,400 60,529,900 
Stock, Ist and 3d pref. 8,400 9,000 9,000 9,600 
Bonds (see “Railway & 

Industrial” Section). 86,680,354 84,699,354 82,674,354 73,651,354 
Bal. due on new es 9,824,667 6,495,600 6,940,110 





Interest ooress.- 1,093 ,480 1,073 ,336 1,030 ,003 909 318 
Unpaid coupons 233,940 226,334 219,049 227,207 
Rallways and unpaid 

vouchers, etc........ 2,488 ,616 1,463,579 1,551,537 1,847,712 
Loans & bills payable... 2,045,000 600,000 570,000 1,000,000 
Taxes accrued._.....-.. 231,052 198,103 171,237 157,963 
Miscellaneous .......-.. 603 ,584 433,292 131,319 - 48,352 
Profit and loss. ........ 1,534,714 529,245 455,986 1,071,106 





Total abilities. ...167,534,507 158,518,243 156,542,997 139,452,513 
—V. 83, p. 625, 271. 


Lehigh Valley Railroad. 
(Report jor Fiscal Year ending June 30 1906.) 


Conan 701 and 704 will be found the remarks of Presi- 
dent B. Thomas and also the balance sheet. Below are 


the comparative figures for four years, compiled for the 





“Chronicle.” 
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Operations. 
1905-06. 1904-05. 1903-04. 1902-03. 
Average miles operated. 429 1,393 1,3: 1,3 
Gross earnings per mile. $22,943 $22,438 $21 a $19,146 
Net earnings per mile-_-_-_ 8 843 $8,857 $7,9 $5,512 
Number passengers car’d 4,989,089 4,535 333 4,199 ,49 90 4,148,477 
Poarriod 1 mile. 227,357,209 202 "056, ,339 182,373,082 170,118,364 
Aver. distance eac' pass. 
carried (miles) ....... 45.56 44.55 43.43 41.01 
Av. rev. per pass. p.mile 1.747 cts. 1.737 cts. 1.730 cts. 1.876 cts. 
Passenger train mileage. 3,909,310 3,860,540 3,731,216 3,770,417 
Pass. aed = —_ _ 101.59 cts. 90.92 cts. 84.58 cts. 84.65 cts. 
Av. No. pass. in eac 58.16 52.34 48.88 45.12 
No. tons car. rev. 4 ra D. 25,568,251 23,774,287 21,909, a 1,920,132 
Tons 1 m. (rev. freight)a 4,342,877 4,103,775 3 ‘896,50 3 632 481 
Freight train mileage... 8,621,883 8,195,176 8,014 O74 7.481 ,675 
Av. rev. per ton per mile 
(revenue freight).... 0.626 cts. 0.633 cts. 0.637 cts. 0.598 cts. 
Freight train earni 
(rev.) per train mile. $3.15 $3.17 $3.10 $2.90 
Av. No. tons in each tr’n 
ovens freight) - - 503.70 500.76 486.15 485.52 
a 000s omitted. 
Earnings, Expenses, Charges, &c. 
1905-06. 1904-05. 1903-04. 1902-03. 
Earnings— $ $ $ 
Coal transportation _ --- 13,248,565 13,530,337 12,835,076 10,104,764 
Other freight transp’t’n. 13,934,127 12,432,583 11,994,701 11,609,706 
ed transportat’n 3,971,392 3,509 825 3,155,715 3,191,639 
press transportation_ 367,706 337,108 306 ,025 "278; 400 
1 transportation. ---. 217,746 207 ,661 207 ,692 204 660 
Miscellaneous--..... _-- 1,050,320 1,258,329 1,382,529 1,265, "334 
Total earnings......- 32,789, 857 31,275,843 29,881,738 26,654,503 
Operating Er enses— 
Maint. of way & struct’s 3,153,245 5.288; 383 3,059,258 4,099,169 
Maintenance of equipm’ t 5,485,794 4,894,269 4 74 5 "342 4,694 395 
Conducting transport’n. 10,891,954 10, 70 038 10 ‘469, 806 567,083 
General expenses -..--- 621,218 587,011 "595.895 619,533 
Total expenses------ 20,152,211 18,929,701 18,870, mY 18 am. 180 
P. c. op. exp. to earns-_-_ (61.46) (60.52) (63. 15 (71.21 
ay argues ns diaiaga dy enhance de 12,637,646 12,346,141 11,011 438 7,674, 324 
Dividends, int., &c.,&c. 406 ,727 402 ,245 374,667 407,770 
Net from miscel.oper- -- 402,125 50,764 130,810 197,154 
Total income----.-.---. 13,446,498 12,799,152 11,516,915 8,279,248 
Deduct— 
Additions & impr’ts_... 1,570,227 1,411,551 1,465 ,290 1,266,182 
Interest on bonds----__ 3,215,022 2,701,961 2'520:383 2,530,183 
Interest on equipt. tr’ts_ 163,147 210,937 258,727 276,742 
— and guaranties. 2,295,723 2,304,473 2,304,473 2,304,473 
EET. eo hstain nines tices lestacite 707,040 724,055 679 813 613,40 
idiscelisseods ~ineaeaanke 43,755 53,286 32 ,667 176,673 
IIIT, dcdichs in:eckiansinienhieiads 7,994,914 7,406,263 7,261,353 7,167,659 
 ,. snadeiaiture 5,451,584 5,392,889 4,255,560 1,111,589 
Lehigh Val. Coal Co. and 
affil’d coal co’s, net___ 318,489 635 548 856 437 895,918 
Total net income- ---- 5,770,073 6 ,028 ,437 5,111,997 
Divs. on pref. stock - (10) 10; ‘630 (15) 15,945 wipe : 
Divs. on com. stock_---(4)1, 613,392 (3)1,210,044 Ps a 











1,624,022 fo, ae 
a 4,146,051 Se adatepus 


Lehigh Valley Railroad Balance Sheet June 30. 








Assets— 1906. 1905. 
Cost of yg pakrate nb wba paipelin wan aientiod $18,639,292 $18,639,292 
EE ECE IE Pee 29, non 870 29,770,870 
Consol. Eee with War. Run trustees_______-_-- CT SIR 
PE GR. 6 Cdckic cucededsalvanunwegedirdue 250 
SN hic. tAnee cai aen ah ddd awnicike adds abdes 2,076,195 1,616,677 
Constraction EP TE, OR co ccaccaccdneos, sunscwene 602 ,633 
SS! eae eae eee 121,595 
Construction, Lehigh & Lake Erie RR-_-.--.-----_- OS a ee 
Construction, Bay Shore Connecting Ry--.----.--- 8,636 21 
pS "ee eee 350,250 349,070 
Securities owned— 

Consol bonds owned --...............-...-... SA0GBOO occdcens 

Stocks of RR. and water lines_.......-....-- 28,834,229 20,009,255 

Stocks of coal compan —_ ial ats Shave tnd bare gee 19,008,211 1,504,676 

Stocks of other companies. .----..-.....-.---- 4,997,751 4,938,758 

Bonds of railroad ol water suc pvthndone 5,572,926 4,827,926 

Bonds of other companies_-_-_-_.....-.------ 2,974,408 2,045 ,808 

Certificates of i edekendnens Lehigh Vall. Coal Co. 10,537,000 10,537,000 

Equip. Trust certs. Leh. Vall. RR., Series *‘H”’- 630,000: 720,000 
Advances to railroad and water lines__.......... ---.---- 5,498 ,067 
Advanced insurance premiums-.---.-......--.---- 67 ,967 6,007 
SE GE tt idb an nducateda sd scccescusetese 11,676 ,966 8,862,550 
Cash with —— MINE oo 5 ao bcc savtiows 35,861 87,199 
SE ESA ctsncncedadecccorneasanses als 622,766 465,233 
Due by cate Me 5a) cule baa eine 991,804 1,163 ,446 
Due by individuals and companies -----_......--.-. 1,650,082 1,374,780 
Es dan dbdiccnasadcssaeae 334,715 408 619 
pO a ae che evindmame tibet 37,502 25,002 
Dt nant "hieanh-cnagetebeseconstubddise 535,077 309,985 
Materials and supplies__-_...---- aicmiaaae me 1,815,927 1,557 ,588 
Sundry accounts Sn GS 5k ok onde tee ot 198; "496 162,133 

EE. 5 inn done tgatnbodesséiandabai 143,500,899 115,702,631 

Liabilities— $ 
I. os la tied db wai scien ea 40,441,100 40,441,100 
ll eae ae Hitvasinbnehee 77,100,000 54,100,000 
Equipment trust obligations------.....-..--.--- 3,441,000 4,443,000 
Reserves for equipt. > same: deprec’ n of mines, 

cme yo of ste | ES a ee 4,316,137 1,294,508 
Penn Canal ‘ R.R. bonds unredeemed _ Sl” scaceek 
Mortgages on real estate_............-...-----. 196 ,921 231,920 
Interest and rentals accrued_-.........---- isos 1,141,127 833 ,265 
Interest due and unclaimed ---_.-.......------ 51,542 41,918 
Rentals of leased lines due___._.-..-.-.-.-----. 346,500 346,500 
June pay-rolls, since paid ._._......--.-------.-- 1,085,694 1,042,803 
Audited vouchers, including June bills since paid_._ 2,165,027 2,197,104 
Individuals and companies cébbchinerdncddatite sie "270,180 97 ,067 
EE.  cancncccacscesssccectbansdbes 625,045 618,172 
i ik etc hecina eet Sageeenase ame 66,315 324,373 
Deferred and suspended— 

‘Taxes accrued, not due. .......--.----- ¥. + oe 226,645 251,780 

Sundry accounts_....--.-- trends cddanteewe 559,110 466 ,390 
po eee eee eee 30,643 15,405 
OE aS ae eee os tdépebun 11,380,915 8,657, ‘325 

een I a hick ce cltcdawiecccccssccus .-143 500,899 115,702,631 


Lehigh Valley Coal Company Balance yr ad 30. 


Assets— 
Property and plant 

















$17, 333, 466 
350 


Treasury stock ----- ‘000 
Securities owned. ------ . 334,112 
Advances for coal-mining rights. - A ned 5,364,280 
ED eal di x creiaeidnnsts 500,218 760,451 
Cash in transit ‘ 293 ,818 429.808 
Stock of coal on hand_ 2,410,500 2,673,457 
Materials and supplies - - 171,620 176,670 
— a 55,262 55,262 
Mortgag ages receivable. __._._.------- 2 
m companies and individuals... .----...-- 3,933, 4 3,997,068 
| ty on —— ins. and other def. assets (def.) sit" 88 27,363 
Trustees Ge ME DUNO. CCE bi eis cc nds enue 2 Fase 1,035,789 





$2,309,253 $32,737,751 


















a. 1906. 
Capi onl ogeek Sab chathe bisa dishes thakinn thditin bse $1,965,000 $} 965, 
Fonded Bb bead abide cdcn soscmeoeencticne 12,968,000 2,968, 
Certificates of apenas biti te ep aiden iad ante ereaici.a 10,537,000 10,537,000 
BE PR nas ncctccncsscncaccessvcce 1,981,855 2,137,034 
Wages due and unpaid. a imcinn abs anen Hees abso 414,848 472,077 
Sundry accounts payable_--.............---.... 346,254 109,371 
Deferred and wabanied “iabitities — 

Royalties recelved from lessees, not accrued - . . - 143,111 119,702 

be nad =: funded debt, lhl aioe 317 ‘200 324,200 

On cctin, on manche GaSe oe Serna thesde 169 ‘477 242,606 
Sinking funds and other reserves_.-...-.-----.-- 1,492,557 2,211,459 
EE Eh ond oon cchnnr vo cccaneebaphnn= 1,974,453 1,651,301 

Total Mabilities.........-..... sgnbp opened $32,309,253 $32,737,751 
—V. 83, p. 38. 


Colorado & Southern Ry. 
(Report for the Fiscal Year ending June 30 1906.) 


On pages 695 to 696 will be found the remarks of President 
Frank Trumbull and the income account os the opera- 
tions of the Colorado & Southern Railway System, including 
the Fort Worth & Denver City Ry. and the Colorado Springs 
& Cripple Creek District Ry. A combined balance sheet is 
g;ven, from which are eliminated all securities owned within 
the system. The report also furnishes considerable informa- 
tion in regard to the new mileage under construction. 


Operating Statistics. 


1905-06, 1904-05. 
Average miles operated... .........-.---. apnea 1,663 1,647 
Operations— 

Revenue passengers carried__...........---.-. 2,563,228 2,520,463 
Revenue passengers carried 1 mile_.........---. 107,821,621 81,072,033 
Rate per passenger per mile-- - - - - -- cag 8 2.415 cts. 2.533 cts. 
Revenue freight (tons) .............-.--.- .-- 6,245,948 5,038,289 
Revenue freight (toms) 1 mile_._.....-...----- 837,842,752 650,144,981 
ORE le Ge ee en ont nn ba dcncsccctacns se 1.025 cts. 1.072 cts. 
Average revenue train-load (tons) _._......--.-.- 271.94 247.85 
Earnings per pes senger train mile_----- ijawenee $117 $0 96 
Earnings per freight train m‘le -._._......----- $2 79 $2 66 
Gross earnings per mile ---_- sha abetted Manik atime $7,007 $5,734 
—V. 83, p. 379. 


Yazoo & Mississippi Valley Railroad. 
(Report for Fiscal Year ending June 30 1906.) 


The report of President Fish, together with the principal 
tables showing in detail the operations and fiscal results 
for the year, is published on pages 697 to 700. We give 
in addition a comparative statement for several years as 


below. 
Operations and Fiscal Results. 


1905-06. 1904-05. 1903-04. 1902-03. 
Average miles operated _ 1,211 1,204 1,173 1,162 
Passengers carried ----- 1,960,098 2,364,200 2,151,001 1,976,131 
Pass. carried 1 mile___. 64,780,549 79,199,916 71, vr} 410 62,997, = 
Rate per pass. per mile_ 2.49 cts. 2.45 cts. 0 cts. 2.45 c 


Rev. fr’t (tons) carried. 4,377,132 4,071,442 3, “ia? 661 3,585, 7 
Rev. fr’t (tons) car. 1 M.775,369 ,968 -* 867,621 599,538,760 604,659, 1803 
0.923 cts. 0.873 cts. 






























Rate per ton per mile... 0.824 cts. 0.892 ‘cts. 
Train loan (rev.) tons_-- 281 245 246 
Gross earns. per mile_-_. $7,159 $7,201 $6,707 $6,306 

Earnings— $ 3 $ $ 
| are 6,391,647 6,165,571 5,534,743 5,275 672 
Passengers... .......... 1 rte 412 1,943 686 1,781,047 1,540,656 
Miscellaneous eee 666,192 560 988 552,545 513,757 

ee .. $8,671,250 $8,670,246 $7,868,335 $7,330,085 

Expenses— 

Maint. of way, &c___._- 2,192 ,339 1,629 916 1,428,422 1,575,749 
Maint. of equipment. - 1,037 ,646 940,741 889 ,229 763 9 

Transport'n & general _- - 8,759,931 3,818,218 3,436,936 3,030,551 
TEE tiene ehalingenas 369 ,066 363,389 341,031 302 953 

a 7,358 982 6,752,263 6,095,618 5,673,160 
Net earnings-----.---- 1,312,268 1,917,983 1,772,717 1,656,025 
Other income---.----- 1,890 2,847 3,558 39.792 

WE shwtudces nace 1,314,158 1,920,830 1,776,275 1,696,717 
Int. a # on bonds- ---- 1,284,541 1,265,186 1,197 ,659 1,136,111 

Balance, surplus----- 29,617 655,644 578,616 560 ,606 

Balance Sheet June 30. 

Assets— 1906. 1905. 1904, 
Road and equipment. .--.--_. clin ieaie $59,627,992 $57,810,832 $57,326,944 
Materials and supplies___._-...-.-- 453,780 412,992 542,414 
wT eee ‘ 97 646 493,192 251,128 
PE iinchoknece dnaaenas 50,000 50,000 50,000 

tp tnitihncobunete ohn adiacaah $60,229,418 $58,767,016 $58,170,486 

Liabtlities— 

CE IR Bodccusonccstdstutes $6,168,400 $6,168,400 $6,168,400 
Funded debt............. .-- 52,334, 685 50,517,525 50,033,637 
cs ck Shs ain inane metres _ 988 ,260 930,325 514,444 
Income for overdue int. onincomes_- _.---- .---- 545,616 
97,646 493,192 7 1127 

te 50,000 50,000 0000 

i. tk ee be 590,426 607 ‘573 607. 261 

SS. on nan ath ote a $60,229,418 $58,767,016 $58,170,486 
—Vv. 81, p. 1042. e 


Chicago Milwaukee & St. Paul Railway 
(Report for Fiscal Year ending June 30 1906.) 


President A. J. Earling says in substance: 


New Lines.—On the extension from Chamberlin to Rapid City, So. Dak., 
a rar iad about 219 miles, 76 miles were completed at the close of this 
oe e from Madison to Renner in South Dakota, about 34 miles, 

Tt J.-F bing and about 19 miles completed. The extension of 

the Armour Branch northwesterly to Stickney, Dak., about 21 miles, 
and of the Gleason Branch in Wisconsin, about 6 miles, were both completed 
during the year. A road extending from Oglesby to Granville, in Illinois, 
about 11 miles, was purchased. A second main track is under construc- 
tion on the La Crosse Division from Watertown Junction to Portage, Wis., 
47 miles; on the River Division, from River Junction to ae » Minn., 
10 miles, and from Lake City to Wabasha, Minn., 12% miles. 

Improvements.—Reduction of grades and im ropemans of alignment at 
sundry points on the Chicago & Council Bluffs Division in lowa, the Chicago 
& Milwaukee Division, and the River Division, is in progress. There has 
been expended on this account during the year $644 .743, which has been 
charged to ‘‘renewal and improvement account.’ 

The elevation of the tracks used jointly with the Pittsburgh Cincinnati 
Chicago & St. Louis Ry. from Western Ave. to Elizabeth St., and of the 
tracks of this company between Western Ave. and Grand Ave. , all in 
Chicago, is practically completed. During the past year there was expended 
on this @ account the sum of $501,678, which has been charged to “renewal 
and improvement account.’ 

An additional ore dock at Escanaba, 1,440 feet long, has been completed 
during the year, and $521,701 supented, on this account has been charged 
to ‘‘renewal and improvement accoun 
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Improvements of shops have been made during the year at an aggregate 
cost of $414,661. Of this amount $344,143 has been charged to ca) ital | 
account, $69,303 to “renewal and improvement fund" and §$1,21 
operating expenses. 





Rolling Stock.—On June 30 1905 the soguoment replacement fund’’ 
amounted to $219,835; therz has been added to the fund and charged to 
ating expenses $368, 862 for the cost of replacement of 30 locomotives, 
$33 25,784 for Pine cost of the replacement of 444 cars destroyed, and there | 
m added to the fund from income account $3,295 ,800 for the replace- j 
a of 3,662 old freight cars of small capacity dropped from inventory. 
There was ¢ ar of this fund, for the replacement of 29 locomotives, 
355,862; and for the replacement of 582 cars, $406,621, a total of $762 483. 
hy unexpended balance of the ‘replacement fund"’ June 30 0 1906, $3,447,797 
is sufficient to replace 1 locomotive and the 3,908 cars. There were in 
freight service June 30 1896 27,427 cars, with a carrying capacity of 
575 ,628 tons, while on June 30 1906 there were 43,091 cars, with a carrying 
capacity of 1,198,986 tons. 
Captial Expenditures eserogatens 3: 584, 436 (Sundry Credits, $189,731; 





, $7,394,384 
fAetenai CI cine town $3,098 ,677 | a improve'ts_$1, try 726 
DEED we 4<ndebeescces 2,562 ‘851 | St. Paul Coal Co-__----- “ 38 880 
Second main ~ 435,125| Miscellaneous ---------- 33° 370 
Real estate... -... enmne 79.486} 


aibiaenaee of $8 802,060 from ‘‘renewal and improvement fund” in 1905-06. 


Bievation of tracks in Chicago. .................-...-.-..--- $1,865 ,681 
Improvements at Western Avenue, Chicago._....._____._.- ‘ 226,030 
Third and fourth main tracks (Chicago & Stiiw aukee Div asenp . 145,224 





Reducing grade and improving line_-___-_.--._-_-- “ 3,280,058 
Escanaba docks and terminal facilities__..........-..-- - 1,160,572 
aie ated noe Cina Guiles stil incline he ioe eich ial gtanane 68 ,991 
8 oa aon aaliet anes « donde 448 837 | 
85,017 


Reve s of damage caused by Kansas City f flood 
es of bridges over the Mississippi River between St. 


ul and Minneapolis with double-track structure___---- - a 337,083 

At La Crosse, Wis ($275,901) and at Sabula, Ia. ($224,910) __ 500,812 
Replacement of other bridges Cees, Cedar canst and 

EE ih en ccares al Sahn aide tiene «awe bm Uwdined oa 251,890 

Improvements at West Milwaukee shops. SPRANG SL, . es 233,161 

Miscellaneous 198,712 


Total fund June 30 1906, $11,426,758; interest received on balances, 
$883,716; total, $12,310,474; ex enditures, $8,802,068 (as above); unex- 
pended June 30 1906, $3, 508,406.) 

Capital Stock.—$327,000 preferred stock has been Issued in exchan “ 
for convertible _— canceled. The amount of capital stock per m 
of road is $15,310 24 

Funded Debdt. —The funded debt has been increased by the issue of 
$615,000 general on bonds, and it has been decreased $942,000 by 
underlying bonds retir and canceled. The funded debt-per mile of 
road is $17,299 47, on which the interest charge per mile of road is $839 12. 

Treasury Bonds.—General mortgage 34 % bonds amounting to $2 ,450 ,000 
have been sold; $615,000 were received for underlying bonds canceled. 
Bonds in the treasury or due from trustees June 30 1906 amount to 
+. 077,000, namely: general mortgage bonds, $2,988,000; Milwaukee & 

Northern 6% consois, $1,089,000 hese treasury bonds represent actual | 
expenditures for extensions, improvements, additional property and under- 
lying bonds paid and canceled. | 

Earnings.—The year ending June 30 1906, compared wtih the previous 
year, shows an increase of $5,538,939 in gross earnings, an increase of 
$4,150,290 in operating expenses and an increase of $1,388,649 in net 
earnings. The earnings from freight traffic increased $4,218,763, or 
11.73%. The number of tons of freight carried increased 12.44%. The j 
number of tons of all agricultural products carried during the year was | 
6,091,321 tons—an increase of 15.65%. Agricultural products comprised 
23.25% of the total tonnage carried, as compared with 22.60% of the 
total tonnage of last year. he number of tons of commodities other than 
agricultural products carried increased 11.50%. The number of tons of 
revenue freight carried one mile increased 14.27%. The revenue per ton 

r mile was .8617 cents—a decrease of .0196 cents, or 2.22%. The average 
miles each ton of revenue freight was carried was 177.99 miles—an increase 
of 2.85 miles, or 1.63%. he number of tons of revenue freight per 
freight train mile was 281.92, against 264.62 last year—an increase of 6.54%. 
The —- from passenger traffic increased 9.84%; the number of passen- 

ers carried increased 7.96% and the number one mile increased 10.40%. 

he revenue | om passenger per mile was 2.232 cents—a decrease of .0 
cent, or .49 

Operating Sgpenese. —The expenditures for rails include 46,607 tons of 
new steel rails, costing $1,328,070, against 31,750 tons laid, costing 
$886,751 in 1904-05 

The expenditures for ties include 1,113,853 new ties, costing $518,317, 
against 909.805 new tiles, costing $418, 453 placed in track In 1904-05. Dur- 
ng the year 46 steel bridges, aggregating 6,297 feet in length, were bullt— 
replacing 2,930 feet of wooden bridges, 3,344 feet of iron bridges and 23 
feet of embankment; and 545 w en culverts were replaced with tron. 
About 1.53 miles of pile bridges were filled with earth, 65 bridges having 
been completely filled and 58 reduced In length by filling. The average 
cost of re win and renewals of ee - was $1,453 50; of passenger 
cars, $662 and of freight cars, $46 32. ' 


The report makes no allusion to ‘the Pacific Coast exten- 
sion now under construction. See item on a following page. 

The comparative tables of earnings, income account, etc., 
for four years have been compiled for the ‘Chronicle’ as 
follows: 





Operations. 


1905-06. 1904-05. 1903-04. 1902-03. 
Miles operated, average 6,961 6,908 6,829 6,647 ' 
Equipment a— 
Locomotives ~— - 1,016 1 on7 1,017 989 
Passenger equipment _ . 1,034 73 943 926 
Freight & miscel. cars_ 40,120 42, 030 42,033 40,924 
Operations— 
Passengers carried - 11,190,021 10,364,725 9,752,419 9,586,201 
Passengers carried 1 m__ 498,461,791 451,490,651 419 137, 387 413, 261,190 , 
Rate per pass. per mile. 2.232 cts. 2.243 cts. 2.305 cts. 2.309 cts. ; 


ec Freight (tons) carried. 26,201,941 23,303,908 21,267,370 21,304,638 | 
c Freight (tons) carr.1 m 64,663,808* 64,081,408 63,988,402 64,021,755 

















Rate per ton per mile... 0.862 a. 0.881 cts. 0.890 cts. 0.865 cts. 
Av. rev. train load (tons) 264 245 244 
Earns. per pass. train m. $0. 010s $0.8665 $0.8478 $0.9124 
Earns. per freight tr. m_ $2.42 $2.332 $2.186 $2,113 
Earns. per mile of road_ $7, 962 $7,221 $7,077 $7,171 ' 

a Includes narrow-gauge equipment. b Three ciphers (000) omitted. | 
ec Revenue freight only. 

Earnings and Expenses. 
1905-06. 1904-05. 1903-04. 1902-03. 

Earnings— $ $ 
DET stcacdeserne 11,123,545 10,126,958 9,661,633 9,542,201 
Pyegns......... ... 40,187,710 35,968,947 35,081,759 34,797,045 
Mail, express, etc. . 4,111,798 3,788,209 3,586,942 3,323,491 

Total earnings.._.. 55,423,053 49,884,114. 48,330,335 47,662,737 

Expenses— 
Maint. of way and struc. 5,955,432 5,336 626 5,128,249 7,347,048 
Maint. ofequipment _.. 5,598,046 5,181,586 4,651,783 3,893 ,834 
Conducting transport’n. 19,699,381 18,280,457 18,597,343 16,829,796 
General expenses _.._... 1,236,654 1,243,079 1,190,907 952,309 
, peerage 1,730,729 1,632,333 1,600,732 1,470,187 
Renewal & improv’ tacct 1,511,758 Repo ys acetal 1,105 ,000 
Additions to property - . 712,331 619,960 PETGTe . ncemnte 

Total expenses___._ 36,444,331 32,294,040 31,876,590 31,598, ? 

Per cent op. exp.to earn. (65.76) (64.74) (65.96) (66.30) * 


Net earnings. - : 18,978,722 17,590,073 16,453,745 16,064,563 





Income Account. 














1905-06. 1904-05. 1903-04. 1902-03. 

Recetpts— $ $ 3 3% 
Net earnings- - 18,978,721 17,590,073 16,453,745 16,064,563 
Other income 258,359 230,798 316,431 510,031 
Total net income. - . a t 237,081 17,820,871 16,770,176 16,574,594 
Interest on debt. -_---.-_- 5,913,850 5,962,045 6,051,775 6,101,335 
Par GR Geek. Bee ee- aakacess | séticens ! Cnsens a 
Balance for div.... 10,782,764 11,858,826 10,718,401 10,473,259 

Dividends— 

z Common, 7%-.....-.- 4,072,872 4,072,873 ‘ 072,873 4,072,873 
@ Preferred, 7% .....-- 3,472 868 3,433 873 3,368 ,358 3,349 388 
Shack ae 7,545,740 7,506,751 7,441,231 7,422,261 
Balance, surplus- ---- - - 3,237 ,025 4,352,077 3,277,170 3,050,998 





z Out of the surplus ($10,782,764) 


mm + its April 1905 dividends of 344% on common an 


for the late fiscal bys the company 


preferred stocks, 


and will also pay the October dividends, these making the 7% above 
shown paid on both stocks from the earnings of the year. 


General Balance Shheet June 30. 





Ps oncndadsutdonades 


—V. 83, p. 379, 94. 





1906. 1905. 1904. 
Asseis— 3 $ $ 
Road and equipment.-.-_-........-.-- 8 aes eee 242,431,437 am 075 ,053 
" Bonds and stocks owned....__.__.. 650,7 5,478,994 4, 679 
Due from agents, etc. _...........- i 1383, 139 977 O71 882 872 
Due from transportation companies 
and miscellaneous balances. - --_-__-_ 2,488,170 2,151,872 2,016,769 
Due from United States Government 418,301 415,229 411,536 
EE ae 4,943,872 2,742 ,296 4,108 551 
Sa elatiees within te et ys tite eb os 9 463 816 aesittaeilicn os tcieathliaceees 
Bonds of company on hand____-__-_-_- 2,988 ,000 4,823,000 4,268 ,000 
Mil. & Northern bonds in treasury - 1,089 ,000 1,089,000 1,089 ,000 
Renewal and improvement fund. - --- 3,508 406 3,966,106 4,660 ,387 
SS RS GR a 480 948 611,941 889 ,265 
Foy 5 SE EOE pS 5,276,888 8,495,205 5,840,328 
ty cr<.cineonbaceungees 10,000 10,000 10,0 
Total assets __..........-.....-_287,355,656 273,192,150 269,219,440 
Liabdtlittes— 
Sy SL, coccccectesesceses 58,183,900 58,183,900 58,183,900 
CO ee ear 49,654,400 49,327,400 48,374,400 
hae cd acdiy pel edie exes .121,849,500 122,176,500 123,104,500 
TIES ET 480 948 557,031 836,355 
Rolling stock fund... ....-- .-.. 8,447,798 aber e 185,923 
Re TE ERS . 6,850,000 ace ‘einen 
Renewal and improvement fund --___ 3,508 ,406 3,966,106 4,660 ,387 
Pay-rolis, vouchers, due transporta- - 
tion companies and miscellaneous._ 6,870,744 5,081,959 4,299,495 
Interest accrued, not due__.._....-- 2,719 963 2,714,251 2,774,908 
Es iwedincssshuenewns 33,789,998 31,185,002 26,799,572 





287 ,355 ,656 


273,192,150 


Missouri Kansas & Texas Railway. 
(Report for Fiscal Year ending June 30 1906.) 
Extracts from the remarks of Chairman Adrian H. Joline 


next week. 


269 ,219 ,440 


‘and President F. N. Finney will be given in the ‘‘Chronicle”’ 


Statistics —The comparative figures of operations, earn- 







, Se oe 
—V. 83, p. 562, 435. 























ings, &c., have been compiled for the ‘‘Chronicle”’ as follows: 
Operations and Fiscal Results. 
1905-06. 1904-05. 1903-04. 1902-03. 
Miles operated, average - 3,043 3,043 2,884 2,601 
Operations— 
Passengers carried -- - ~~ 4,005 ,900 3,603,901 2,956 439 2,580,705 
— carried 1 mile__-~.230,891,064 238,600,721 172,063,058 145,707,447 
o pee pass. pe ® mile. 2 ae cts. 2.069 cts. 2.210 cts 2.169 cts. 
— ight carri 7 3,738 5,476 838 5,204,103 5,319 ,968 
Tons freight pont im. 1400873438 1273145491 1229827565 1382372329 
Rate per ton per mile. 1.069 cts. 1.110 cts. 1.065 cts 0.959 cts. 
Gross earns. per mile__- $6,953 $6,585 $6,160 $6,616 
Earnings— $ $ 
Passengers Soke 5,157,881 4,935,592 3,802,202 3,160,455 
th ts sw ots men oe 14,968,833 14,134,335 13,102,910 13,256,900 
Mail, express, ete. 1,032,431 971,168 861,484 790 838 
Total dw indiwtdilg 21,159,145 20,041,095 17,766,595 17,208,193 
Expenses— 
Conducting transportat'n 8,224,348 8,114,061 7,521,054 6,913,309 
Maintenance of way, &c 3,746,241 3,643,201 2,690,225 2,779,995 
Maintenance of equip’t. 2,044,313 1,925,195 1,613,969 1,651,077 
General oa > ae 975,396 885,979 834 222 778,750 
Oe atc<eceeundaaee 424,247 369,284 338,240 325,952 
.. ee - 15,414,545 14,937,720 12,997,710 12,449,083 
. €. expenses to earns_ (73) (75) (73) 72 
: Net earnings. .......-.- 5,744,600 5,103,375 4,768,885 4,759,110 
Other income---.----- 409 ,035 425,181 316,723 99 565 
eS ore 6,153,635 5,528,556 5,085,608 4,858,675 
Disbursements— 
! Interest on bonds- -- 4,041,043 3,864,718 3,316,172 3,291,396 
SE san xl aoe 459 505 396 ,647 703 ,068 467 ,363 
i Pee n $ rity —_ 4,261,365 4,019 .240 3,758,759 
Balance, surplus- - ----~- 1,267,191 1,066,368 1,099 916 
Div. on pref. stk., 2% (s.a. “3200, 000 diizadhon.. énundignle + > Renawnin 
Surplus over dividends 1; »393 ,087 1,267,191 066 ,368 1,099 ,916 
Payments for new equipment charged to profit a loss account. 
New equipment..-....- 594 664 1,238,142 1,353,943 1,160,847 
Condensed Balance Sheet June 30. 
1906. 1995. 1904. 1903. 
Assets— $ $ $ $ 
Road, equipment, &c__185,739, 4 176,504,530 174,385,850 156,920,632 
Subs. to gen. M. bonds_ Dn” «at keane yo ibbenteak eee 3 * 
Speyer & Co. i. S0OPMOe onc. do. |. cacao ay Sats 
ew York Tr.Co., trustee EAE ME ae RE, STE 
Farm. Loan & Tr. Co.,tr. 187 ,567 Ee ae eye ie 
Tr.So.W. Coal&I.Co. s.f. 80 ,630 ne -:. somsivheis | (aaa 
Bonds and stocks. --.-.-.- 4, 1,056,080 1,134,264 489 ,231 
SE <delesshetencgun 1,631 ,866 1,319,497 1,297 ,753 1 114.090 
Agents, individuals, &c_ 635,173 698 ,384 401,558 703,472 
Materials and supplies... 1,824,931 1,170,050 1,407,119 1,316,488 
DCE viecceune wehaeeeen _-seniban 857,824 
C EEE 194,375,360 181,464,324 178,626,544 161,401,737 
Liabilities— oe 
Stocks (see ‘‘R. &I."’ sec.) 80,222,800 80,223,200 80,223,200 72,724,200 
Bonds and notes (see o 
“Ry. & Ind. sec.) ___.104,474,732 95,121,536 92,720,896 83,067,210 
i ee Ce potas 86mm ~ wenimeeiee 
Interest due. ......-... 183,410 181,115 165,905 168 ,450 
Interest accrued, no 1,114,156 839 ,831 820,090 721,193 
So. W. Coal &I.Co. s ie fd. 112,1 . . asidibttilae.~dtetie< a 
Equipment, &c., funds. 460 ,404 COE. pea ileal tek 
Vouchers and pay-rolls- 1,633 ,634 2,275,762 2,601,757 2,399,619 
Improvement fund _-_--- 1,701,118 41,46 909,731 871,816 
Taxes not due and misc-_ 372,202 398 951 273,122 249 823 
Income account... -.-.-. 1,739,315 940,890 911,843 1,199,417 





on 
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Central Railroad Co. of New Jersey. 

(Report for Fiscal Year ending June 30 1906.) 
President George F. Baer, Sept. 21 1906, says in substance: 
General Results.—The gross earnings have increased $1,424,552, or about 

6.5% over the preceding fiscal year, although there was a decrease of 
$527,407 in earnings on anthracite, due to the strike. The average revenue 
tonnage per train mile was 520.4 tons, an increase of 13.2 tons. The 
equipment is still being maintained at a high degree of efficiency , $2,573,495 
having been expended for this purpose during the year. he work of 
extinguishing the fire in the old mine workings under our freight yard at 
Scranton has been continued, and there was expended apprgximately 
$9,000 during 9 on this work. : 

Rolling Stock.—The following rolling equipment was received during the 
fiscal year: 48 locomotives; 3 assenger and combination cars; 1,000 
steel coal cars; 827 steel hopper bottom coal cars; 100 refrigerator cars; 
50 steel underframe stock cars; 1 derrick car; and 1 locomotive 
steam crane. 0 5 cars were built in company’s shops. 

The following has been contracted for delivery during the coming year: 
1 switching locomotive; 1,000 steel underframe wooden box cars; 
1,000 steel underframe wooden body gondola cars; 50 special ore cars; and 
173 steel hopper bottom coal cars. 

- Bonds.—The total funded debt increased $574,000 for the fiscal year, viz.: 
Equipment bond series ‘‘D" issued, $1,500,000; equipment bonds (series 
A to D) retired, $920,000; convertible debentures oo for capital 
stock, $6,000. Ofthe $50,000,000 general martanas 5% bonds, $45,091 ,000 
have been issued, leaving a balance unissued of $4,909,000, of which 
$34,000 are reserved to cover debenture bonds (due in 1908). 

New York Terminal.—The new passenger terminal on the North River 
between 22d and 23d streets, New York, was destroyed by fire Dec. 20 
1905, and while the traffic via that terminal was serlously inconvenienced 
for a time, yet under arrangements which were promptly made with the 
Erie RR. for use of one of its a adjacent to the destroyed property, 
fairly satisfactory handling of traffic ensued. The work of replacing the 
terminal, it Is ae will be fully completed in October 1906. 

Physical Condition.—The physical condition of the Fa gt has been 
greatly sarevee. as evidenced by 282,793 ties renewed, 38 miles of track 
re-ballasted with broken stone, 91.66 miles of track re-laid with steel 
rails of 90-lb. section, and 61.92 miles of track re-laid with second-hand 
rail, chiefly of 70, 80 and 85-lb. section; also by the replacing of wooden 
and light iron bridges with stronger structures; additional signals and in- 
terlocking Bn new sidings and alterations in existing yards; new 
freight and passenger yards; improvements in station buildings and 
rounds; repairing and improving docks and wharves. 

Filling of Section 1 of the tide-water flats at Jersey City commenced in 
1900 was completed during the year; 115,528 yards of filling was placed, 
making the total to the time of completion 2,557,739 cubic yards at a cost 
of $234,399. Filling of Section 2 was commenced and 341,110 cubic yards 
of filling were placed. 

Work on the new coal shipping pler at Elizabethport is progressing satis- 
factorily, and approximately $174,000 has been expended during the year. 

The work of improving our ferry facilities at the foot of Liberty Street, 
New York, is under way, and will consist of the extension of the bulkhead 
line to meet the requirements of the city for the widening of West Street, 
with a new passenger station and ferry racks. is work will temporarily 
delay the final construction of our new freight pier No. 11. 

The sum of $300,000 was charged against income Pew the year for 
depreciation in equipment, and a further sum of $1,119,355 has been set 
aside out of the surplus of the current year to the credit of ‘‘equipment 
depreciation fund.’’ There was charged to income $1,254,444 for renewals 
and improvements, and in addition thereto there has been set aside out of 
the surplus of the current year a further sum of $700,000 to the credit 
of ‘renewal and improvement fund” to meet extraordinary expenditures 
in the renewal and a of bridges, repairs and improvements to 
docks and wharves and other similar work during the coming year. 
Renewal and Improvement Expenditures Aggregating $1,254,444 Charged 

against Income Account. 


Sidings and other yard im- | Stations & station grounds.$150,041 
9 


PE: $486 ,304|Shops and turn-tables__--_-_ 979 
Docks and wharves -- . 280,739| Signals & interlocking plants 61,465 
iS Si ae a a 132,174} Miscellaneous--_-__-...-_ ~~~ 72,740 


Newark Warehouse Co.—The inbound freight house at Newark was utterly 
inadequate, and to relieve the situation ground bounded by Ward, Mechanic 
and Lawrence streets adjacent to our property was secured at a cost of 
$251,004. In considering the best method to secure the largest returns 
from this investment it was deemed wise to erect a storage warehouse, 
and a company was organized for that purpose under the laws of New Jersey, 
called the Newark Warehouse Co., the capital stock of which is owned by 
the Central Railroad of New Jersey. he building, which we hope to 
have ready for occupancy within the next six months, will be fire-proof 
and thoroughly equipped. The ground floor will be used for the local 
traffic. The second floor will be devoted entirely to tracks. The entrance 
to the building is from the elevated tracks of our company in the rear. 
The four stories above will be used for storage purposes. The warehouse 
will accommodate approximately 1,000 car-loads of freight. 

Manhattan Lighterage Co.—For many years the lightering of freight in 
and about New York Harbor was done under contract. The increase of 
business, and the death of the contractor, made it necessary to make other 
arrangements. An opportunity presented itself to secure the entire fleet 
of the Manhattan Lighterage & Transportation Co., consisting of 34 barges, 
1 steam lighter and 3 tugs, at a price of $375,000. The entire fleet was 
turned over to us on Dec. 31 1905. We also purchased from the Harbor 
Transportation Co. 8 lighters for $24,800. The Manhattan Lighterage Co. 
was organized under the laws of i oh the entire capital stock of which 
is owned by the Central Railroad of New Jersey. The lighterage service 
is now being satisfactorily performed, and we think our equipment Is equal 
to the best in New York waters. 


lhe results for four years were as follows: 
Operations, Earnings, Expenses, Charges, etc. 
1905-06. 1904-05. 1903-04. 1902-03. 
Miles operated _ 369 639 
O perattons— 
Passengers carried _.__. 20,513,054 18,517,577 17,386,249 15,715,929 
Passengers carried 1 mile270,282,470 234,769,703 221,774,098 202,228,296 
Rate per pass. per mile. 1.451 cts. 1.465 cts. : cts. 1.506 cts. 


Freight tons carr. (rev.) 25,416,139 22,843,429 2 13,977 19,539,723 
Freight tons carr. 1 mile. 1921660405 1852697593 1740945731 1519006597 
Rate per ton per mile___ 0.839 cts. 0.828 cts. 0.845 cts. 0.851 cts. 
Rev. tons per train mile_ 520 507 502 466 
Freight earns. per tr. m_ $4.369 $4.204 $4.247 $3.964 
Pass. earns. per train m_ $1.02 $0.93 $0.90 $0.85 
Gross earnings per mile. $33 622 $31,973 $28,814 $25,607 
Earnings— $ 


$ 
8,671,217 7,471,038 6,960,722 6,868,077 


Merchandise 
al 7,462,065 7,885,388 7,741,409 6,054,769 


Passengers.__-__-_--.__ 3,920,552 3,441,202 3,280,878 3,045,331 
Express and mail-----_- 372,603 353,451 336 ,287 303,776 
Miscellaneous - - - - - - v 96,594 108 ,037 102,657 85,203 





Total earnings... 20,523,031 19,259,117 18,421,953 16,357,156 








Expenses— 
Maintenance of way,etc. 1,738,672 1,696 ,753 1,728,131 1,855,585 
Maintenance ofequip_.. 2,573,495 2,260,196 2,085,591 2,207,770 
Conducting transport’n_. — 5,594,899 5,307,284 5,317,280 5,230,674 
General and traffic_ - - _. 750,110 712,257 714,578 720,782 
Total expenses _... 10,657,176 9,976,490 9,845,579 10,014,811 
Per cent exp. to earn. -- (51.93) (51.81) (53.44) (61.21) 
Net earnings. ---.------ 9,865,855 9,282,626 8,576,374 6,342,345 
Other operations (net) - - 455,368 447,148 341,786 391,682 
Income from investm'ts. 1,151,197 1,119,197 1,155,479 1,116,112 
p Total income. - -~..- 11,472,420 10,848,971 10,073,639 7,850,139 
educt— 
Int.on bonds & guar’s.. 2,865,087 2,810,420 2,789 ,507 2,716 493 
Miscellaneous Interest -- 4,539 19,786 76 983 126,815 
Rentals leased lines_.._. 2,386,380 2,528,305 2,406 ,995 2,456,148 
, RC eremiSE TE 556,710 458,041 473,951 415,887 
Renewals, imyprov'ts,etc. 1,254,444 1,072,702 Geese... emcee 
Renewal & imprev’t fd- Tee) akan Eee SO ese 


Depreciation ofequipm’t 1,/19,355 1,€25030 1,000,000 __.__- 
Dividends (¢%)-----. 27194124 "195,404 2.193.464 2,103,264 











Batance Sheet June 30. 





1906. 1905. 1904. 
Assets— 3 $ 3 
Railroad and equipment. .--.-.---.-.-..- 65,814,539 63,528,480 63,553,838 
Securities owned iebimibenine «ean ot nla towes 23,347,382 21,788,277 22,856,122 
Advances for construction. ----.-.---- 573,379 84,578 247,678 
PE Dn attnensccensewaneoe ¢ 100 000 00, 
Supplies and materials... .......---- 1,747,993 1,283,461 1,328,339 
RE Gnaih i diihi bh nniage node ne damian 1,138,644 2,749,418 1,771,275 
Due from agente... .....-..-.-.-..... 1,186,633 1,049,289 920,818 
Due from railroads, etc--. ~~. -- a Oe 1,992,957 1,532,449 1,528,042 
Other companies and Individuals- .- . - - 1,699 ,930 1,335,481 1,007 ,803 
ar ae 3,500 749,335 1,744,614 
MUS. GU 6 - He cnn onsdcusacpos 309 593 118,846 ‘120,329 
ED ccincandeadadnacosanad 97,914,550 94,319,615 95,178,859 
Liabilities— 
I 6 0-4 et aginacken ah ie 27,431,800 27,425,800 27,418,800 
Bonds (see ‘‘Ry. & Ind."’ Section) -...50,935,000 50,361,000 51,317,100 
Interest om bends... .............. 995,813 1,070,849 1,126,774 
MO. cavandtcesso~< S laialhie a dations 965 6,905 6,68 
Vouchers, pay-rolls, ete.__.........- 2,482,965 2,209,273 2,880,140 
Due raiirgads and companies. ----_-.-.- 1,206,337 431,330 295,563 
Other companies and individuals -- _ _ 1,243,750 582,702 434,405 
Eason imactnncwcsansndls 548 636 548,516 548 ,376 
I ickads hide de Sie Baan wate mendiogiie 1,278,321 1,060,160 935,732 
DR GROUNNN SS ound cncccccces: aaheiee.. |) ieeeoee 91,920 
Equipment depreciation fund... -.-._. 1,217,568 1,063 ,968 1,000,000 
Insurance reserve fund.__........... 148,989 219,330 187,448 
Renewal and improvement fund- - -. -- TOC S08: -. - sauivex 60,07 
SE Se 208 ,774 128,553 136,614 
PEE pbGwsscacbasdcsadae 9,515,631 9,211,227 8,739,227 





97,914,550 94,319,615 95,178,859 


American Steel Foundries. 
(Report jor Fiscal Year ending July 31 1906.) 


The directors have recommended the retirement of the 
4,600 shares preferred and the 18,900 shares of common 
stock owned by the company, and have called a special meet- 
ing of stockholders to act on this recommendation and reduce 
the capital stock accordingly. 

President William V. Kelley says: 


Herewith is presented the combined balance sheet, together with state- 
ment of profit and.loss for the fiscal year of the company ended July 31 1906, 
being the first of the present management. This exhibit is the first in 
which a full year’s results of the er Rallway Appliance Co. and the 
Commonwealth Steel Co. (both of which are elther owned or controlled by 
this company) have been shown; hence no comparison of the net earnings 
with previous years can be made. In considering the figures it should be 
borne in mind that they have been prepared, on the assumption that the 
stock retirement recommended by the board will be authorized by the stock- 
holders, for which purpose a special meeting has been called. Should it 
not be authorized, the net ig = will be the same and only the fixed 
assets and stock outstanding will be changed. 

Liberal provision, for the first time, for depreciation of all buildings, 
machinery and equipment has been made and deducted from the gross 
earnings, the amount so deducted being for the year $221,541. In addition 
to provision for depreciation, charges for repairs, renewals and maintenance 
(including patterns and relining of furnaces) amounting to $896,255 have 
been absorbed in manufacturing costs. : 

During the year $504,768 has been charged to capital account, on 4 
conservative basis, for additions, new construction, machinery and equip- 
ment, which, together with previous expenditures, have brought the wor 
up to a higher state of efficiency, resulting in materially increased produc- 
tion at reduced costs. The inventories of raw and manufactured materials 
on hand July 31 1906 were carefully taken by actual count and weight. 

he gross sales were $16,366,170, as compared with the previous year’s 
sales of $10,046,604. The earnings from operations of plants and other in- 
come, after deducting manufacturing, selling, administration and head 
and district office expenses, as shown in the accompanying profit and loss 
statement, were $1,596,955. The net earnings —— e to surplus,. 
after deducting all charges, including bond interest, sinking fund and de- 
preciation, were $1,009,522. The earnings for the past fiscal year have 
suffered through some very unfavorable contracts (now all disposed of) 
which were carried over from the previous year. This is evidenced by the 
increase in earnings for the last half as compared with the first half—the 
omnes for the last half being about 100% greater than those for the first 

alf. 

Drastic adjustments have been made in the accounts of the company— 
new methods in accounting, costs and records, have been installed, and It 
is believed the figures given are accurate and conservative and may be 
accepted as a correct showing of the company’s affairs. All due and op 
proved current bills have been paid and advantage taken of all cash dis- 
counts. 

During the year $3,500,000 ten-thirty year 6% first mortgage gold bonds 
have been authorized, issued and sold to provide more working capital,. 
—— has resulted tn materially strengthening the company’s financial 
position. 

The company has come into ownership and possession of 4,600 shares 
of its own preferred stock and 18,900 shares of its own common stock. 
The board of directors have decided it to be advisable to cause a reduction 
in the preferred and common capital stock of the company by retiring the 
stock so owned by it and use the surplus created by the cancellation thereof. 
(1) To extinguish the discount and underwriting commissions on the bond 
issue; (2) to reduce the book value of miscellaneous securities to a nominal 
sum; (3) to reduce the cost of the Simplex Railway Appliance Co. invest- 


ment. 

An obligation to finance the Commonwealth Steel Co,. incurred when 
control of that company was purchased, about two years ago, has been 
met by advancing to it $400,000 and taking therefor notes payable over a 
term of years bearing interest at the rate of 6% per annum. 

A contract for the exclusive manufacture and sale during the life of the 

atents has been made for the Andrews Truck Side Frame, which has 
Brought the company a large and profitable tonnage. 

The railway coupler patents, under which the company has heretofore 
been making couplers on a royalty basis, have been purchased, and the 
purchase price deducted from the earnings. 

In conclusion, it may be said orders on hand Insure full business for sev- 
eral months to come, and prospects for large and continued additional 
business were never brighter. 


Income Account for Fiscal Year ended July 31 1906. 


Earnings from operation of plants and of subsidiary companies 
(after deducting manufacturing, selling, administration and 


head district office expenses) - - - - - snduccdidocdeasuing sean $1,526,937 
RE EE EP ee ae 70,018- 
WE PARR sig ao on Sc cc dcnddedeksdedatbwenesenagcasedad $1,596,955 
Charges— 
Interest on borrowed money _ $48 ,377 | Interest on bonds. -------- $192,241 
Expenses of bond issue- - - - - - 14,634|Sinking fund.....-.....-. 87,500 
ck on a ahs dee ekie Omaelen pboddpdatanaéadvaaae $342,753 
pO RE Se ry ee eee ee $1,254,202 
Deduct Depreciatton— 
Buildings, plant, machinery and = panei snows ~. -$221,541 
Purchase of patent rights written off. .........------- 23,140 
Total depreciation charges... -........-..-...-.---------- 244,681 
RE a Seas bfa dic bentns bin hole $1,009,521 


Balance Sheet July 31 1906. 
(Incorporating all of the assets and liabilities of companies entirely owned 





TR... <. csntoace ~.* 11,830,939 “10,707,958 9,606 ,046 7,908 ,607 
urplus for year. --.-- : 91,484 141,016 467,593 def. 58,468 


and the proportionate amount of companies controlled by majority stock 
ownership.) : 
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Assets— Ltabilittes— 
Real est., plant eq p.,&c.$34,034,268 | Pref. stock outstanding . . $17,240,000 
—= s, add ns&imp. 504,767|Com. stock outstanding. 15,810,000 
ot real estate....... 310,365)| Bonds _.........-...- .- 8,971,000 
jus securities. 27,500) Bills payable. -....-.-.- .- 1,147,455 
Advances to subs y cos... 180,000| Accounts payable... .... 1,246,201 
Inventories............ 1,949 ,096)| Pay-roll accrued... .. ae 205 645 
Accounts and bills receiv - Accrued interest on bonds 75,888 
able (less reserves).... 3,610,074| Reserved ...........-.. 601 
Rate Ss dea ahevamaendencichin 354,070) Profit and loss, surplus. . 895,160 

Insur., prem’s,&c.,p’paid 21408 

sanhoeene $40,991,950 Total .........-.-.--§40,001,860 





American Locomotive Company. 
(Report jor Fiscal Year ending June 30 1906.) 
President W. H. Marshall, Aug. 15 1906, says in sub- 


stance: 

General Results.—For convenience, the financial statement for the fifth 
fiscal year, ended June 30 1906, includes the results of operations of all 
the properties controlled, whereas the :°or for previous years have 
shown only the results of operations of the eight original plants. The 
location of the ten plants now included Is as follows: Schenectady Works. 
Schenectady, N. Y.; Brooks Works, Dunkirk, N. Y.; Pittsburgh Works, 
Allegheny, Pa.; Richmond Works, Richmond, Va.; Rogers Works, Pater- 
son, N. J.; Cooke Works, Paterson, N. J.; Rhode Island Works, Provi- 
dence, R. I.; Dickson Works, Scranton, Pa.; Manchester Works, Man- 
chester, N. H.; Montreal Works, Montreal, Canada. 

The gross earnings were $42,547,876, an increase of $18,397,675 over 
those shown In the report for the year 1904-05. The earnings include the 
revenue from the manufacture and sale of steam and electric locomotives 
and from extra locomotive parts; also, in increased volume, the manufac- 
ture and sale of steam shovels, dredging machinery, trucks for electric 
service, rotary snow-plows, etc., the overhauling and general repair of a 
large number of old locomotives and sundry items of income from invest- 
ments and other sources. 

The expenses were $36,085,371, an increase of $16,288,837 over those 
shown for the year preceding. The expenses include, as usual, all direct! 
and Indirect charges against manufacturing, maintenance and adminis- 
tration. They also include the customary depreciation charge of 20% 
of the book value of patterns, drawings and templets, tron flasks, formers 
and dies, together with such adjustment as was necessary in the book 
values of the material and stock on hand. 

Improvement Fund.—In addition to the disbursements for maintenance 


which have been included in expenses, there has been spent for improve- | 


ments and additional property the balance of $401,796, remaining in the 
fund of $1,000,000 created for this purpose on June 30 1904; and $1,001 565 
out of the operating profit of the year. To provide for further improve- 
ments and additions which will increase the capacity and efficiency of the 
several plants an “extraordinary improvement and betterment fund” 
of $2,000,000 has been appropriated out of the surplus earnings of the year. 

Dividends.—After deducting the interest, etc., on the outstanding securi- 
tles of the several constituent companies, the annual dividend of 7%, or 
$1,750,000, has been paid to the holders of the preferred stock. The board 
of directors on June 20 1906 authorized a dividend of 14 % on the common 
capital stock to stockholders of record on Aug. 1. 

Steam Shoveis.—The Atlantic steam shovel, the demand for which 
exceeds our ability to supply, is now doing effective service in all parts 
of the United States and Canada. Its reputation for efficiency and capacity 
has been greatly enhanced during the past year. Owing to necessary 
ehanges in the company’s plans, the separate shovel shop which it was 
proposed to erect at Dunkirk is being constructed at Richmond instead. 

Automobdiles.—The development of trucks for electric service has been 
highly satisfactory. The trucks thus far supplied to traction oumganis 
have won unqualified commendation. This department Is being still fur- 
ther developed and is considered of great importance. A subsidiary, 
known as the American Locomotive Automobile Co., has been organized 
for the purpose of manufacturing automobiles and motor vehicles. An 
excellent factory has been constructed at Providence, R. I.., and is now 
under full operation, and a sales department and garage have been estab- 
lished at 1776 Broadway, New York. 

Payment of Bonds.—During the year the lien against the Rhode Island 
works, consisting of $125,000 first mortgage bonds issued Feb. 1 1899, by 
the International Air Power Co., was satisfied; and the collateral, deposited 
by the vendors of that plant at the time of its acquisition, was returned 
to them. The Rhode Island plant is therefore free of all incumbrance. 

Directors—New President.—Edmund C. Converse, who was elected a 
director on Oct. 17 1905, has resigned. On Nov. 16 1905 the company 
suffered a severe loss in the death of its President, Mr. Albert J. Pitkin. 
On Feb. 5 1906 Mr. Waldo H. Marshall, at that tlme General Manager of 
the Lake Shore & Michigan Southern Ry. Co., was elected a director and 
President, to fill the vacancy caused by the death of Mr. Pitkin. 


The following is a summary of the operations for the fiscal 
year. 
1905-06. 1904-05. — 1903-04. 
Gross earnings - - .- $42,547,876 $24,150,201 $33,068,751 


Manufacturing, maintenance and ad- 
ministrative expenses._..__...... 36,085,371 19,796,533 27,404,985 

















Net earnings ------- ...-..--. $6,462,505 $4,353,668 $5,663,766 
Interest on bonds of constituent com- 

panies, bills payable, etc___..__-. 281,812 112,186 238 226 

Available for dividend. .- $6,180,693 $4,241,481 $5,425,540 
Dividend on preferred stock (7%) - 1,750,000 1,750,000 1,750,000 

Surplus. . ——— ..-.-.--.- $4,430,693 $2,491,481 $3,675,540 
Additions and betterments-- - - 1,001,564 061,883,557 sities itil 
Extraordinary improvement and bet- 

terment fund er 2,000 ,000 a oe 1,000 ,000 
Dividend on common stock. ----- (1 4% %)312,500 itetamaia anata 

Balance - ie —— --- $1,116,629 $607,924 $2,675,540 


a Embraces the operations of all the properties, including the Rogers 

and Montreal plants not included in the previous years. 
Investments in Montreal plant. 
Condensed Balance Sheet June 30. 
1906. 1905. | 1906. 1905. 

Assets— $ Ss |  Ltabtlities— 
Cost of prop__ 46,652,267 45,657,081 | Common stock25 000,000 25,000,000 
Secur. owned.73,393,465 3,448,131/ Pref. stock.__25,000,000 25,000,000 
Cash _.__.... 1,102,930 2,085,093| Bonds of con- . 
Accts. recelv_10,402,180 7,822,555| stituent cos.z3,017,500 1,237,500 

4 


Advances ---- 652 ,338 924 ,392| Accts. payable 4,080,37 3,312,542 
Material and | Bills payable. 3,300,000 3,100,000 
supplies _.. 3,771,362 1,946,465! Acc.int.on bds. eee 
Contract work. 4,671,951 1,902,106) Unclaimed int. 5,643 1,465 

al Mach. Div. payable 
Co. of Mon-_ 71,422 eamateds | July & Aug. 750,000 437 500 

American Lo- | Rogers m. 
comotive Co Works...._. 922,714 ality cali ede 
Stock _v . 125,000| Extr’y imp. & eo! 

| 


better’t fd__ 2,000,000 401,796 
| Profit and loss. 6,605,373 5,420,019 
Total 70,717,916 63,910,823 Total__.._.70,717,916 65,910,823 

Note.—This balance sheet is ‘‘prepared solely for the purposes of inform- 
ation, to show the combined assets and liabilities of the ten (10) plants 
eontrolied by the American Locomotive Co. as the balance sheet would 
appear if the assets of the Rogers and Montreal companies had been taken 
ever by the American Locomotive Co. and their debts assumed. 

z Includes $900,000 American Locomotive Co. preferred stock; Rich. 
Loc. & Machine Works Co. bonds, $118,000; Rogers Locomotive Works 
stock, $1,968,665; sundry securities, $406,800. 

? $259,000 preferred held in trust against bonds satisfied in 1905-06. 

z Includes $550,000 Richmond Locomotive Works, $562.5 0 Dickson Mfg. 





GENERAL INVESTMENT NEWS. 


RAILROADS, INCLUDING STREET ROADS. 


American (Electric) Railways, Philadelphia.—Report 0; 
Holding Company.—The statement for the fiscal year ending 
June 30 shows gross receipts of the controlled companies 
$2,099,816 against $1,471,937 in 1904-05, $1,406,965 in 
1903-04 and $1,245,298 in 1902-03. The results for the 
American Railways are as follows: 


Year— Receipts. Expenses. Bond Int. Div. (6%). Surplus. 
1905-06 _..... domieb alia $486,711 $19,706 $121,775 $251,385 $93,845 
SME cdikiceteceoocs 444,254 58,774 121,983 234,742 28,755 
SEED 6dbdecccécnccs 443,196 50,334 122,400 234,180 36,282 


Listed.—The Philadelphia Stock Exchange has listed 
$77 ,805 additional stock, making the total listed $5,090,100. 
—V. 82, p. 1378. 


Kuhn, Loeb & Co.’s Holdings.—It became known this week 
that the Union Pacific interests are negotiating with Kuhn, 
Loeb & Co. for the purchase of the stock in the Baltimore & 
Ohio recently acquired by them from the Pennsylvania 
system. (See V. 83, p. 563.) The statement that the pur- 
chase had been completed is pronounced premature, though 
the impression prevails that the Union Pacific will probably 
| secure the stock. 

| The “New York Tribune” of Sept. 18 said: 


Mr. Harriman and James Stillman have for some time been directors of 
the Baltimore & Ohio, and presumably, with other members of the Union 
Pacific party, have been extensive holders of its stock. It Is understood 
that the holdings disposed of to Kuhn, Loeb & Co. comprised $30,293 ,300 

| of the common stock and about $10,000,000 of the preferred stock owned 

} by the Pennsylvania directly, leaving that company still the owner of about 

| $11,000,000 of directly held preferred stock,and, through its subsidiary com- 

ponte. of $19,606,600 additional stock of the two classes.—V. 83, p. 625, 
962. 


Boston & Albany RR.—Reduction in Passenger Rates.— 
| The company, it is announced, will on Nov. 1 reduce its 
| passenger fares from 214 cents a mile to two cents a mile, 
the basis recently adopted by the lessee, the New York 
Central & Hudson River RR. (Compare Delaware Lacka- 
wanna & Western RR. in V. 83, p. 625.)—V. 75, p. 1301. 

Brooklyn Rapid Transit Co.—T est Case Begun on Ten-Cent 
Fare Question.—Justice Fitts in the Special Term of the 
Supreme Court at Albany on Sept. 15 signed a formal order 
denying the application of the Attorney-General for an in- 
junction restraining the company from charging more than 
one 5-cent fare over its lines to Coney Island. This method 
of procedure was adopted with the consent of the attorneys 
representing the company and Borough President Coler. 
It was also arranged to have the Appellate Division of the 
Third Department pass on Justice Fitts’s decision in about a 
week in order to have the case come up for review before the 
Court of Appeals at its October session. Compare V. 83, 
p. 434, 379, 271.—V. 83, p. 623, 632, 561. 

Chesapeake & Ohio Ry.—Petition for Increase in Dividend 
Rate.—Scott & Stringfellow of Richmond, representing some 
$18,000,000 of the stock, or nearly 30% of the entire share 
capital, have sent a petition to each director setting forth the 
large increase in earnings and requesting larger dividend dis- 
bursements. The petition is signed by nearly 200 institu- 
tions, firms and individuals, including prominent share- 
holders of New York, Philadelphia, Boston, Chicago, St. 
Louis, Baltimore, Quebec, London and Berlin. ’ 

The firm furnishes a partly estimated statement indi- 
cating a surplus for the eight months ending Aug. 31 
1906 available for dividends on the common stock of 5.24%, 
being at the rate of 7.86% per annum. 

Annual Report.—See a preceding page of this issue.—V. 83, 
p. 625. 

Chicago & Alton RR.—Status.—In connection with the 
negotiations announced this week for the acquisition of a 
large block of stock in the Baltimore & Ohio by the Harri- 
man interests, there has been current some talk as to the 
possibility of the Union Pacific’s desiring, as a connecting 
line, the complete control of this property. In 1904, it will 
be remembered, the Rock Island and the Harriman interests 
acquired control, the C. R. I. & P. recently owning $14,320,- 
000 common and $4,470,000 preferred stock and the Union 
Pacific $10,340,100 preferred stock, these holdings being sub- 
ject to some sort of pooling agreement under which the Cen- 
tral Trust Co. acts as trustee. The agreement provides that 
the odd representative of the two interests on the Alton 
board shall annually alternate. The two years’ option}the 
Rock Island had to acquire the Union Pacific’s holding (the 
price to be 90 for the preferred) has expired without being 
exercised.—V. 83, p. 625, 271. 

Chicago Indianapolis & Louisville Ry.—Report.—The 
report for the fiscal year ending June 30 shows: 





Year— Gross. Net. Oth. Inc. Charges. Balance. 
1905-06 ___...$5,921,001 $1,983,063 $249,475 $1,034,901 $1,197,637 
1904-05._.... 5,609,750 1,979,710 160,432 1,025,193 1,114,949 


During each of the fiscal years there were paid dividends 
of 4% ($200,000) on the preferred stock and in 1905-06 3% 
($315,000) on the common stock, against 234% ($288,750) 
in 1904-05, leaving balance surplus of $682,637 in 1905-06, 
against $626,199 in 1904-05.—V. 82. p. 508. 

Chicago Milwaukee & St. Paul Ry.— Report.—See ‘‘Annual 
Reports” on a preceding page. 

Pacific Extension.—The annual report, cited on a previous 
page, makes no allusion to the Pazific Extension which is 





Co., $405.900 Rovers Locomotive Works, and $1,500,000 Locomotive & 
Machine Co. of Montreal.—V. 82, p. 1440. 


now under construction and on account of which $24,802 .000 











Baltimore & Ohio RR.—Union Pacijic May Purchase . 
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common stock was recently offered at par to shareholders 
of record Aug. 29. (See V. 83, p. 379.) The status of the 
extension is described at some length by the “Railway Age’ 
of Sept. 7 in a statement which we condense as follows: 


Work is being tae gone on the coast extension in Washington between 
Seattle and the Snoqualmie Pass. The line follows the Cedar River. 
A tunnel through the mountains will be necessary and this work will pro- 
ceed throughout the winter. East of the pass sub-contractors are at work 
on 70 miles of the grade. 

Route of Coast Extension from Glenham, N. D., to Butte, Monts, 731 Miles. 

Official announcement has been made of the route from Gienham, N. 
to Butte, Mont., a distance of 731 miles. Starting from Glenham ‘the line 
will run west 12 miles to the Missouri River, which will be crossed at a point 
12 miles above Evarts, thence west along ‘Oak Creek, crossing into North 
Dakota at a point in Morton County near the western boundary line of the 
Standing Rock Indian Reservation; thence northwest through Hettinger 
and Bowman counties, N. D., entering Montana in Custer County. The 
route is thence northwest along O'Fallon’s Creek to the Yellowstone River 
(285 miles from Glenham), where the line crosses the Northern Pacific. 
The route then follows the Yellowstone (which it crosses three times) via 
Miles City (328 miles from Glenham) to the mouth of Porcupine Creek, 
thence northwest to the Big Bend of the 
Musselshell River, thence along that river to Harlowton, Mont., where 
connection is made with the Montana RR., recently acquired. The grades 
of this road will be revised and it will form a part of the main line from 
Harlowton to Lombard, where the Northern Pacific is again crossed. 
From Lombard the route is south along the west bank of the Missouri River 
to Three Forks, and thence through Pipestone Pass to Butte. 
Route from Butte via Snoqualmie Pass to Tacoma and Seattle. 


No official announcement is made of the route from Butte to Snoqualmie 
Pass in Washington, but a press dispatch of Sept. 1 from Spokane states 
that contracts for buliding the line from the Bitter Root Mountains between 
Montana and Idaho to the Columbia River have been let to a Seattle con- 
tractor, evidently H. C. Henry, who has the contract for building the line 
from Tacoma and Seattle east. According to this dispatch the route is 
down the St. Joseph River to a point below Ferrell, Idaho, thence on to 
Tekoa, Wash., which is about 40 miles south of Spokane; thence on to Ro- 
salla, along the south side of Rock Lake and on to Lind, from which point 
the route follows the survey of the old Northern Pacific cut-off from Lind 
to Ellensburg. Thence the line will run northwest to Snoqualmie Pass, 
from which point into Tacoma and Seattle the route has been definitely 
located. The Tacoma branch will leave the main line at a point near 
Belt Junction paralleling the Northern Pacific into Tacoma, a distance of 
about 30 miles. 

-Grading 4 as begun on the coast extension in April, since which time the 
forces have been gradually increased until now grading is in progress with 
large forces at various points between Glenham and Butte. Grading is 
completed from Glenham to the river and tracklaying has been commenced. 


Following the method pursued by the company in other 
States, the Chicago Milwaukee & St. Paul Railway Co. of 
South Dakota was incorporated at Pierre, 8. D., on Aug. 


about 5 miles west of Forsyth, 


22 with $4,000,000 authorized stock, to build from the 
Missouri River to the eastern border of Montana.—V. 
83, p. 379, 94.. 


Chicago Union Traction Co.—Decision of Lower Court as 
to Legality of Mueller Certificates. See ‘“‘Chicago”’ in ‘State 
and City Department” on a subsequent page of this issue. 

Protective Measures.—See North Chicago Street RR. below 

Valuation.—The valuations of intangible property filed 
by the several companies on Sept. 16, which include all un- 
expired franchise rights, &c., in connection with the valua- 
tion previously placed by them on their tangible property 
(see V. 83, p. 491), shows a total for all the surface lines of 
the city, exclusive of the Chicago Consolidated Traction Co., 
of $71,662,423, viz. 


Official valuation of 7 Chteago Street Railways, 
idated — Co. 





Exclusive of Chicago Consol- 
tangible. Tangible. Total. 
Chicago City ts $10. 332,228 $20,103,936 $30,436,164 
lecago Un n Tractlo on Co., 

cluding cht ‘tenet. Traction o. 13,825 ,040 27,401,219 41,226,259 

- eee x De ar, ee ee eee $24,157,268 $47,505,155 $71,662,423 
—V. 83, p. 491, 212. 

Citizens’ Railway & Light Co., Muscatine, Ia.—See Mus- 
eatine Light & Traction Co. below.—V. 74, p. 1354. 

Cleveland Akron & Columbus Ry .— Dividends Increased .— 
This company, which has been paying semi-annual dividends 
of 1% (2% per annum) on its $4,000,000 capital stock, a 
majority of which is owned by the Pennsylvania Company, 
has declared a semi-annual dividend of 114%, payable Sept. 
25, thus increasing the rate to 3% per annum.—V. 83, p. 152. 

Cleveland Cincinnati Chicago & St. Louis Ry.— New Stock. 
—The shareholders will vote Oct. 31 upon a proposition to 
increase the common stock from $40,000,000 to $50,000,000 
to “provide for completing the lines of the road, the pur- 
chase of equipment, and for other corporate purposes as 
provided for by law.”’—V. 83. p. 379, 94. 

Cleveland & Pittsburgh RR.—<Stock Transfer Office in 
Pittsburgh as Well asin New York.—This company, whose 
shares are transferred in New York by Winslow, Lanier & 
Co., will hereafter have a stock transfer office also in Pitts- 
burgh, the transfer agent being T. H. B. McKnight, Treas- 
urer of the Pennsylvania Company.—V. 83, p. 625. 

Colorado & Northwestern RR.—<Siaius.—The gross earn- 
ings for the fiscal year ending June 30 1906 were $89,046; 
operating expenses and taxes, $82,122; net earnings, $6,924. 


esident Samuel B. Dick says: 

During the last fiscal year we have rebuilt the entire equipment and pur- 
chased one new engine at a total cost of $37,000, all of which has been 
charged to operating expenses. Earnin: increased 46. 86% and operat- 
| - he exe 24.13%. he prospective increase for the coming year bids 

v tie ree ad company to earn interest and make it a valuable property. 


Duluth ‘South Shore & Atlantic Ry.—Report.—The re- 
sults for the pit year =e June 30 were: 





lance. 


D4 vet. Oth. Inc. Int. &tazes. Ba 
1905-06 _ $3 057, “309 $1, 000, 349 $14,536 $1,171,188 def.$156,303 
1904-05.---- 2.706, 836 854,231 15,774 1,076,557 def. 206,552 
—vV.82,D . 


Easton (Pa.) Consolidated Electric Co.—Cash Dividends 
Resumed.—A semi-annual dividend of 214% has been de- 
clared on the stock ($25 per $50 share paid in), payable Oct. 1 
on stock of record Oct. 1. This is the first dividend de- 
clared since Sept..1903, except the $2 50 paid Mch. 1 last, 
which was credited to the assessment of $5 per share paid 











Compare 


at the same time, making ee. stock 50% paid in. 
V. 81, p. 1791. nl. 83, p. 

East St. Louis & pabirhen | Co. —Listed in Philadelphia.— 
The Philadelphia Stock Exchange has listed $434,000 addi- 
tional collateral trust 5% @ gold pone, making the total 
amount listed $6,419,0 83, p. 271. 

Fitchburg RR.—New Bonds. —At the annual meeting on 
Sept. 26 the shareholders will vote on issuing $2,000,000 
bonds, of which $1,500,000 to take up bonds maturing 
April 1 1907 and the remainder for improvements and pay- 
ment of floating debt.—V. 80, p. 871. 

Georgia & Florida Ry.—Bonds.—Press dispatches an- 
nounce that the stockholders have authorized an increase 
in the stock and an issue of bonds. Compare V. 83, p. 380, 
95. 

Grand Trunk Western Ry.—IJncreased Interest Payment on 
Incomes.—This company, we are informed, will pay 4% in- 
terest, $60,000, from the earnings of the fiscal year ending 
June 30 1906 on its $1,500,000 second mortgage 4% income 
bonds; about half of which are owned by the Grand Trunk 
Railway of Canada. From 1902 to 1905 inclusive the rate 
was only 1% per annum. 

Earnings for Years Ending June 30. 


Fiscal Gross Net m- JI *. on Rentals, Interest on Bal., 

Year— Earnings. HEarns W@ist . Bds. &c. Incomes. Surplus. 
1905-06_ $3, 350,926 $907,531 seit. 260 eth 401 wit agreed $32,870 
1904-05- 5,038,338 786,767 611,260 1,880 (1 5,000 def1,373 


From the surplus as above, $32,870 in 1908: 06, $30, a8 interest short 
earned at June 30 1901, and advanced by the Grand Trunk k Ry., has been 
repaid to that company, ‘leaving a balance of $2,592.—V. 81, p. 1174. 


uocking Valley Ry. = eepers. —For year ending June 30: 
r— Gross. Net Inc. harges. Pref. Div. Com,.Di. Bal. ,Sur. 
1905-06 _-$6,439,809 $2,567,158 $a8s, 480 $600,000 $330,000 $753,678 
1904-05 _-__ 6,013,214 2,327,544 899,693 600,000 330,000 497,851 
Attorney-General Objects to Plan.—Press dispatches from 
Columbus, O., under date of Sept. 20, state that Attorney- 
General Ellis has mailed to J. P. Morgan & Co., managers 
under the plan of consolidation with the Kanawha & Michi- 
gan Ry., and N. Monsarrat, President of the railroad com- 
panies, a notice that the proposed consolidation is in viola- 
tion of the Ohio statutes. Secretary of State Laylin, it is 
said, has also been instructed not to file in his office any 
papers bearing on the consolidation.—V. 83, p. 323, 271, 209. 
Inter-State Railways, Philadelphia.—Purchase.— This 
company, which controls the Trenton Street Ry., etc., has 
arranged to purchase the control of the Philadelphia Bristol 
& Trenton St. Ry. owning 21 miles of track from Torres- 
dale to Morrisville (see both companies in “Street Railway’’ 
section, pages 76 and 78.—V. 82, p. 627. 
Kanawha & Michigan Ry.—Report.—The results for the 
year ending June 30 were: 


Gross Net earnings Other Fized Balance, 
Fiscal Year— earnings. (overtazes). income. charges, &c. por pe. 
1905-06____._-. $2,152,763 $536,129 #7. 781 $243,162 $300,748 
1904-05___._-- 1,764,174 243,389 958 239,174 13,1738 


—V. 82, p. 1496. 

Kansas City Southern Ry.—Equipment Notes.—The com- 
pany recently made an issue of equipment gold notes Series 
““B”’ {$600 ,000 Jpayable $30 ,000, semi-annually from December 
1906 to 1916; interest 444%, payable Dec. 1 and June 1 at 
the office of Blair & Co., the New York Trust Co. being 
trustee. The notes are subject to call at par and interest 
on any interest day. They cover 15 consolidation locomo- 
tives and tenders to be manufactured by the American 
Locomotive Co. and 200 steel gondola cars, of 80,000 Ibs. 
capacity, 100 standard tank cars of 80,000 Ibs. capacity, 
and 10 standard 8-wheelcaboose cars to be manufactured by 
the American Car & Foundry Co.—V. 83, p. 492 

Keokuk (Ia.) Electric Ry. & Power Co.—Bond Ojjering.— 
The American Trust & Savings Bank, Chicago, is offering a 
small block of the $250,000 first mortgage 5s (of the portion 
due 1913-25) at par and interest.—V. 71, p. 182. 

Maricopa Phoenix & Salt River Valley RR.—VForeclosure 
Decree.—A judgment of foreclosure was entered on Sept. 14 
in the District Court at Phoenix, Ariz., in the action brought 
by the Farmers’ Loan & Trust Co. of New York as trustee 
of the mortgages of 1886 and 1895 under which there are 
respectively $539,000 and $78,000 bonds outstanding. The 
amount found to be due is $771,178. The Southern Pacific 
owns all of the bonds and $1,000,000 stock, and no doubt 
will purchase the road at foreclosure sale.—V. 77, p. 2280. 

Milwaukee & Northern (Electric) Ry.—New Enterprise.— 
This company, incorporated in Wisconsin in 1905, its capital 
stock being still only $100,000 (all of one class, par $100— 
no bonds), has completed about 15 miles of the 100-mile 
trolley road which two years hence is expected to be in full 
operation, extending north from Milwaukee to Cedarburg, 
there forking, one branch extending northeast to Grafton, 
Port Washington and Sheboygan and the other northwest 
to West Bend and Fond du Ton rail 70-lb. T. M. J. Sea- 
mann of Sheboygan is President: F. W. Walker Vice-Presi- 
dent and Manager, W. A. Comstock of Detroit Secretary, 
and H. A. Haigh, Detroit, Treasurer. 

Minneapolis St. Paul & Sault Ste. Marie Ry.—Report.— 
The seaures = the year ending | one 30 yo 
1905-06. 11.5 374.462 $5, 739, 902 Soe, 008 $5, 89 35 18181050, 500 peat. 686 
1904-05. 8,716,622 4,214:0 336 2.216.935 386,550 ~ 1,676,866 
1903-04 6,993/498 3,246; 718 88, 1655 i! '948,127 250,000 1,137,246 

Dividends at 4% on the common stock~- ($554,012) and 
hn. yt on "3 preferred ($484,687) call for $1,038,699 yearly. 
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Mt. Carmel & Natalie RR.—Foreclosure Sale Sept. 2 
The foreclosure sale of this property, it is announced, ‘all 
take place at Sunbury, Pa., on Sept. 28.—V. 77, p. 1874. 


Muscatine (Ia.) Light & Traction Co.—New Company.— 
This corporation was organized in New Jersey on Aug. 30 
with $600,000 authorized capital stock, presumably as suc- 
cessor of the Citizens’ Railway & Light Co. of Muscatine. 
See page 64 of “Street Railway Section.” 

istered office of new company, Jersey City; Agent in charge, Corpora- 
Ss Co. Incorporators, H. o. Coughlan, B. S. Mantz and John R 

New York Central & Hudson River RR.—Option to Sub- 
scribe to New Stock.—Shareholders of record Oct. 16, it is 
announced, will be permitted to subscribe at par on or 
before Nov. 30 for $29,839,560 new stock, the first issue of 
the $100,000,000 additional stock authorized last spring 
to the extent of 20% of their respective holdings. Subscrip- 
tions must be paid between Dec. 17 and Dec. 26, both in- 
elusive. The new stock will receive all dividends declared 
payable after Jan. 15 1907. The proceeds will be used to 
pay for improvement work and rolling stock ordered for 
delivery next year, as well as to defray part of the cost of 
the terminal improvements in this city. The new issue will 
make the amount outstanding nearly $180,000,000, and 
something over $70,000,000 will remain in the‘treasury. 

Statement for 9 months.—Earnings for the quarter and 
nine months e nding Sept. 30 (partly est. in 1906) were: 





3 mos. ending Net Other Interest, Pe ulance, 
Sept.30 - gs. Earnings. Income. Tazes, &c. r Divs. 
tawi<iken $24, 870 000 $7,500,000 $1,600,000 $5,510,000 $3. 590,000 
1905........ 23,387,800 7,391,200 1,507,600 5,679,500 3,219,300 

9 months — 
SS $67,750,000 $19,600,000 $4,850,000 $16,570,000 $7,880,000 
1905 62,577,300 18,340,600 4,569,700 16,663,900 6,246,400 


Dividends of 114% during each of the quarters call for 
$1,865,000 in 1906 against $1,653,100 in 1905, and during 
the nine months (334%) for $5,594,900, against $4, 954, 400, 
leaving a balance surplus forthe three months of $1,725,000 
in 1906 against $1,566,200 in 1905, and for the 9 months of 
$2,285,100, against $1,287,000.—V. 83, p. 324, 272. 

New York New Haven & Hartford RR.—Propositions to Be 
Voted on at the Annual Meeting.—At the annual meeting to 
be held on Oct. 17 the shareholders will be asked to act upon 
substantially the following propositions: 

(1) To ratify, confirm and approve an agreement modifying thejlease 
from the Boston & New York Air Line RR. dated Sept. 30 1882. 

(2) To authorize the acquisition by purchase, lease or otherwise of the 
whole or any part of the capital stock, indebtedness, property, rights, con- 
tracts, powers, privileges and franchises of any railroad company whose 
railroad this company did on the 29th day of June 1905 operate or a ma- 
ority of whose capital stock it did then own, for a consideration to be paid 
n cash, shares of stock, obligations of this company, or In either or any of 
them to such amounts as the directors shall find necessary, and to approve 
an increase of the oe sock = this company by sald amounts and for 
sald purposes.—V. 83, p. 492 

North Chicago City ‘Ry.—N otice to Bondholders.—See 
North Chicago Street RR. below. 

North Chicago Street RR.—Bondholders’ Committee.— 
Holders of the company’s refunding 444% gold bonds dated 
April 1 1901 are notified that an agreement has been entered 
into and lodged with the Northern Trust Co., Chicago, con- 
stituting N. W. Harris, D: M. Cummings, A. B. Forbes, 
E. K. Boisot and G. P. Hoover a bondholders’ committee 
for the purposes specified in said agreement, a copy of which 
will be furnished on application to either the Northern Trust 
Co., N. W. Harris & Co. or First Trust & Savings Bank, all 
of Chicago. Deposits of bonds are provided to be made not 
later than Oct. 1 1906. 

At a meeting of holders of the first mortgage bonds of 
1886 held in Philadelphia on Sept. 20 it was voted to organize 
a protective committee to consist of Charles 8. W. Packard 
(President of the Pennsylvania Company for Insurances on 
Lives & Granting Annuities) and two others to be appointed 
by him. 

Notice to Holders of Other Bonds.—The Illinois Trust & 
Savings Bank of Chicago, as trustee under the following 
mortgages— 

North Chicago City Ry. 44x % mortgage dated Feb. 11 rr 


West Chicago Street RR. 5% first mortgage dated May 
West Chicago Street RR. ‘Tunnel Co. mortgage dated Feb. * 1889, 


requests the holders of the bonds secured by said mortgages 
to send in their names and addresses and the number of 
bonds held by them and also to confer with it with respect 
to the bills referred to in its advertisement as follows: 


The undersigned, as trustee, as aforesaid, has been made a defendant 
to the amended and supplemental bill filed by Guaranty Trust Co. of New 
York In each of the cases brought by the last-mentioned company against 
Chicago Union Traction Co. et al. (26,727); North Chicago Street RR. Co. 
et al. (26,728); and_ West Gatcage Street RR. Co. et al. (26,729); now pend- 
t in the Circuit Court of the United States for the Northern’ District = 
Tilinois, Eastern Division. The bills, among other things, seek the sale, 
an entirety, and under the direction of the Court, of the North and W at 
Side street railway properties, as described in said bills; and also pray for 
the issuance of receiver’s certificates for certain purposes, to be, when issued, 
a first lien upon all of said properties. (Compare Chicago West Division 
Ry. In V. 83, p- ’ 

The undersigned, as trustee, has been served as a defendant in each of 
said causes, and Is required. unless the time is extended, to plead, answer or 
demur to said bills on or before Oct. 3 1906.—V. 83, p. 492. 


Northern Ohio Traction & Light Co., Akron, 0.— Meeting 
Postponed Till Sept. 25.—The meeting called for Sept. 18 to 
ratify the purchase of Tucker-Anthony trolley lines south of 
Akron was postponed until Sept. 25. See V. 83, p. 436. 

Northwestern Elevated RR., Chicago.—Report.—The re- 
sults for the year ending June 30 were: 





Opelousas Gulf & North Eastern RR.—Bonds Guaranteed. 
—The bonds secured by the $5,000,000 mortgage made last 
spring to the Mercantile Trust Co. of New York as trustee 
will, we are informed, be guaranteed by the Texas & Pacific, 
when and as issued. The road is projected to run from 
Opelousas, La., northeasterly to a point at or near the 
Mississippi River and soutwesterly from Opelousas to Gulf 


of Mexico. It is now under construction from Melville to 
come 60 miles. President, C. E. Satterlee—V. 82, 
p. 987. 


Orange County (N. Y.) Traction Co.—Change in Control.— 
The control of this property has passed from the Pouch 
interests to Ex-Governor Odell and associates. All the old 
directors except W. H. Burroughs of Brooklyn have resigned 
and the following new directors and officers have been 
elected, there being still several vacancies on the Board: 

Former Mayor B. B. Odell, Sr., father of the ex-Governor; Hiram B. 
Odell, brother of the ex-Governor; W. Johnston McKay; Herbert R. Odell; 
B. B. Odell Jr.; and Cornelius L. Waring. 

President, Benjamin B. Odell, Jr.; Secretary, W. Johnston Mek en: 
her + Hiram B. Odell; General Manager, William H. Pouch.—V. 78, 

Panama RR.—Called Bonds.—In our advertising columns 
last week will be found the numbers of $193,000 sinking fund 
6% subsidy bonds which have been drawn for redemption 
at the office of the company at par on Nov. 1. 

One hundred and thirty-nine first mortgage 444% bonds 
($139,000) have been drawn and will be paid on Oct. 1 at 
the Central Trust Co. at 105. 

The sinking fund 6% bonds of 1910 have been stricken 
from the list of the New York Stock Exchange.—V. 82, p. 
219. 








Philadelphia Bristol & Trenton Passenger Ry.—Sale.— 


| See Inter-State Railways Co. above.—V. 82, p. 627 


Philadelphia Rapid Transit Co.—Sale of Mack Holdings.— 
A syndicate of Philadelphia and New York banking interests 
on Sept. 18 closed the purchase of the entire stock holdings 
in this company of Director John M. Mack, who, on Sept. 
19, was succeeded on the Board by August B. Loeb, Vice- 
President of the Tradesmen’s National Bank of Philadelphia. 
The “Philadelphia News Bureau’”’ has the following: 


It Is said the sale of the John M. Mack holdings of Say gg Rapid 
Transit was made at 29. Including some odd lots of friends of Mr.Mack, the 
total stock unloaded will be about 59,000 shares, of which Mr. Mack held 
55,000. The purchasing syndicate is composed of George A. Huhn & Sons, 
Wolf Bros. and their associates. 

George A. Huhn Sr. says of the purchase: ‘‘A new and important 
interest has become identified with the company. There‘ will be no market 
distribution of the purchased stock and the incident is closed.” 


Report.—For fiscal year ending June 30: 


Fiscal Passenger Net — ine eee Balance, 

Year. Receipts. Earnings. Inco Tares, &c. Surplus 
1905-06 _....- $17,483,145 $8,329,541 $193, TO4 $8, 218, 648 $303,997 
1904-05 _..... 16,188 ,646 8,005 ,208 185,980 8,082,978 108,210 


Extensions.—A director was recently quoted as saying: 

The company’s engineers now expect to be ready to operate the subway 
and elevated line from City Hall through West Philadelphia by Dec. 1. 
Work on the subway from City Hall east to the Delaware River is being 
rushed by the contractors, and it is _— that the.line willbe in opera- 
tion by the first of the year 1908.—V. 83, p. 563, 324. 

Portland (Ore.) Railway Light & Power Co.—First Divi- 
dend.—This consolidated company has declared an initial 
quarterly dividend of 144% on its $5,000,000 preferred 
stock, payable Oct. 1 to holders of record Sept. 15. (This 
dividend was announced last week, but inadvertently the 
amount of the preferred stock then mentioned was that of 
the predecessor company.—Ed.)—V. 82, p. 1103. 

Presidio & Ferries Railroad, San Francisco.— Authorized 
to Use Trolley on Union Street Cable Road.—At San Francisco 
on Sept. 11 the Board of Supervisors finally passed the ordi- 
nance granting the company the right to convert the Union 
Street cable road into an overhead electric trolley system. 
—V. 81, p. 1175. 

Qu’Appelle Long Lake & Saskatchewan RR. & Steamboat 
Co.—Exchange of Bonds.—Holders of the 6% first mortgage 
bonds who have not already communicated with Chaplin, 
Milne, Grenfell & Co., Ltd., 6 Princes St., London, E. C., 
are requested to apply without delay for a copy of a further 
circular giving notice that the Canadian Northern Railway 
Co. is prepared to extend the period for exchanging bonds 
and scrip for the new 4% debenture stock till the 25th inst., 
after which date ‘e? a terms will be obtainable.— 
See V. 83, p. 324, 

Quebec Bridge & Dutton. —Annual Meeting.—A special 
dispatch from Quebee published by the ‘Toronto Globe” 
of Sept. 7 gives the following information made public at 
the annual meeting on Sept. 4: 

The engineer's report shows that the new bridge is making good progress. 

the south side of the River St. Lawrence the structure extends 
from the shore abutment to a point about 200 feet beyond the main pier, 
a total distance of about 900 feet. On the north shore wharves are being 
built for the reception of materials for the false work and traveler used at 
present on the south side, which are expected to ~ removed this fall, 
after the cantilever arm is erected.—V. 82, p. 

Railways Company General, Philadelphia.—Stock Reduc- 
tion.—The shareholders on Sept. 17 approved the reduction 
of the capital stock from $900,000 to $700,000. See 
V. 83, p. 433. 


Seattle Electric Co.— Municipal Ownership Voted Down.— 
See “‘Seattle’”’ in “State & ee ee on a subsequent 
page of this issue.—V. 83, p. 


Southern Pacific ie area Maricopa Phoenix 





”™ Year— Gross. Net. Charges. Bal., 

|. Sa $1,948,727 $1,243,154 $962,656 $280, 198 
i vandedhuengonet 1,786,414 1,169,786 952 627 217,159 
| RRS APERE TEE: 1,724,929 1,158 853 955 599 203:254 


—V. 83 p. 562, 436. 





& Salt River Valley Ry. above.—V. 83, p. 380, 376. 
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Texas Central RR.—Report.—The results for the year 
ending June 30 were: 


Fiscal Gross Net over Other Fized Divt- Balance, 
year— earns. tazes. inc. Chgs. dends. surplus. 
1905-06_...-. $945,241 $370,920 $14,525 $40,128 $198,690 $146,627 
1904-05_...-. 827,380 275,479 2,52 31,000 198,690 48,312 


From balance as above in 1906 there was appropriated 
$115,269 for new equipment and improvements, leaving a 
surplus for the year of $31,358.—V. 82, p. 1213. 

Texas & Pacific Ry.—Guaranteed Bonds.—See Opelousas 
Gulf & North Eastern RR. above.—V. 82, p. 1440. 

Texas Southern Ry.—New Receiver.—At Longview, Tex., 
on Sept. 12, Judge RK. B. Levy of the Fourth Judicial District 
Court to-day appointed C. L. Taylor of Longview, a prac- 
tical railroad man, receiver of the road, to succeed on Oct. 1 
Attorney 8. P. Jones. The ‘‘Dallas News” of Sept. 14 says: 


The stock of the road is largely in the hands of L. E. Walker and other 
local men, while the road is covered by a mortgage given in July 1902 to 
the United States & Mexican Trust Co. to secure a $5,000,000 issue of 30- 
year gold bonds. Only $792,000 of the bonds have been issued, and of 
these the Missouri Kansas & Texas holds $200,000. The annual interest 
to be paid by the road is about $40,000 and other large claims are made 
against it.—vV. 834, p. 380. 


Toledo & Ohio Central Ry.—Report.—The results for the 
year ending June 30 were: 


Fiscal Gross Net earnings Other Fired Balance, 

Year— earnings. (over taxes). income. charges, &c. surplus. 
1905-06 __._. $4,072,163 $1,004,273 $17,246 $467 ,592 $558 027 
1904-05 ____- 3,766,651 838 ,843 14,v10 485,350 368 ,403 


From surplus as above in 1905-06 there was appropriated 
for additions and improvements during the fiscal year 
$312,810, leaving a balance of $241,117.—V. 82, p. 162. 

Toledo Peoria & Western Ry.—eport.—The results for 
the year ending June 30 were: 


Year. Gross. Net. Int. & tazes. Balance. 
ge, a ee $1,293,394 $253,960 $275 ,602 def.$21 ,642 
1904-05 _ __ --- 1,281,443 253,288 286,160 def. 82,872 


—V. 81, p. 1433. 

Union Pacific RR.—Probable Acquisition.—See Baltimore 
& Ohio RR. above and compare Chicago & Alton Ry. also 
above.—V. 83, p. 626, 493. 

United Railways Investment Co. of San Francisco. 
Change in Nante.—This company, having extended its field 
of operations by the purchase of a controlling interest in the 
Philadelphia Company of Pittsburgh, has filed a certificate 
with the Secretary of State of New Jersey changing its name 
to the “United Railways Investment Company,” as author- 
ized by vote of the shareholders at their meeting on April 5. 
—V. 82, p. 1381. 

Virginia & Truckee RR.—Sale.—See Western Pacific Ry. 
below.—V. 81, p. 509, 266. 

West Chicago Street RR.—Notice to Bondholders.—See 
North Chicago Street RR. above.—V. 83, p. 493. ; 

West Chicago Street Railroad Tunnel Co.—WNotice to 
Bondholders.—See North Chicago Street RR. above. 

Western Pacific Ry.—Purchase.—A press dispatch from 
San Francisco on Sept. 18 says: 

The announcement is made that the Western Pacific has acquired control 
of the Virginia & Truckee RR. and will build it into Reno. The transfer 
of the property to the Goulds has not been formally made and it will not 
be turned over until the Western Pacific has been compieted. Reno is the 
trade centre of Nevada and the mining country and its freight and passenger 
traffic is worth thousands of dollars. For a time the Western Pacific con- 
templated entering Reno by way of the Boca & Loyalton Road, running 
through a tunnel near Verdi and parAlleling the tracks of the Southern Pa- 
cific for several miles. This route was abandoned because of the grades.— 
V. 82, p. 630. : 

West Jersey & Seashore RR.—Electric Service.—Through 
train service on the new electric line from Philadelphia to 
Atlantic City was begun on Tuesday, Sept. 18. Electric 
service to Millville and the full local schedule between Phila- 
delphia and Gassboro will be established as soon as the auto- 


matic signals can be installed. See V. 82, p. 985. 


West Penn Railways.—New Line in Operation.—The com- 
pany on Sept. 10 opened ‘its new line from Mt. Pleasant to 
Greensburg via Hecla, 14 miles.—V. 83, p. 325. woe, 

Wiscasset Waterville & Farmington RR.—Sale Postponed. 
—tThe foreclosure sale of this narrow-gauge road, it is an- 
nounced, has been postponed until Oct. 24.—V. 81, p. 
1176; V. 83, p. 437. 





INDUSTRIAL, GAS AND MISCELLANEOUS. 


American Agricultural Chemical Co.—New Ojficers.—The 
Bradley holdings being now the leading interests in the 
company, First Vice-President Peter B. Bradley has been 
elected President, and director James M. Gifford, First Vice- 
President (and Counsel), succeeding John F. Gibbons and 
William H. Grafflin. Compare V. 83, p. 627, 377. 

American Sewer Pipe Co., Pittsburgh.—New Directors.— 
R. W. Allison, Vice-President of the National Fireproofing 
Co., having resigned from the board, the following new 
directors were elected on Sept. 19, the size of the board 
being increased by two: John L. Porter of Pittsburgh, 
F. G. Baker of New Brighton and F. B. Theis of Akron. 
The resignation of Mr. Allison is said to have been occasioned 
by the plans of the management for entering the conduit- 
making field occupied by his company.—V. 83, p. 381. 

American Telephone & Telegraph Co.—Output.—The out- 
put of instruments (each telephone being two “instruments,” 
viz., one receiver and one transmitter) for the month and 





——M 
1906. 


To Aug{31— -.-:-::- 1905. 1906. 905. 
Gross output (number) ..--- 158,758 127,928 1,548,370 1,140,445 
Net output (number) .-....-- 101,793 69 ,538 1,062,313 734,534 
Total outstanding.......--- <«----- ---..- 6,760,571 5,215,008 


—V. 83, p. 438, 215. 

American Tube & Stamping Oo.—Called Bonds.—There 
have been called for redemption on Oct. 1 1906 at 105 and 
interest at the Colonial Trust Co. of New York, trustee, ten 
($10,000) of the first mortgage bonds of 1902. (Compare 
V.75, p. 1255.)—V. 82, p. 871. 

American Writing Paper Co.—New Plant.—The company, 
it is understood, will commence early next spring the con- 
struction of a new plant to cost about $750,000, employing 
about 400 hands, and having a capacity of 30 tons of fine 
paper daily. The plant will include: 

Six brick buildings with concrete foundations, of the following dimen- 
sions: one building 300x66 ft., one buliding 280x72 ft., 2 buildings 150x66 
ft.;-all 4 stories in height; and 2 buildings 216x72 ft., 3 stories in height. 
On the south side of the new buildings will be the New York New Haven & 
Hartford RR. and on the north side the tracks of the Boston & Maine.— 
V. 82, p. 689. 

Avoyelles Company .—Bondholders’ Meeting.—The Fidelity 
Trust Co. of Philadelphia, trustee under the mortgage of 
May 1 1902, has called a meeting of the bondholders, to be 
held at its office, 325 Chestnut St., Philadelphia, on Sept. 
25 1906, at 11 o’clock a. m., to consider the present status of 
the bonds, and to appoint a committee or take such other 
action as they may determine. See V. 75, p. 551. 


Boston Steamship Co.—Report.—The report for the year 
ending July 30 1906, it is stated, shows net profits of $5,645, 
against $21,000 in 1905 and $125,592 in 1904.—V. 81, p. 
1045. 

Cambridge (Mass.) Gas Light OCo.—New Stock.—The 
Massachusefts Gas and Electric Commission has authorized 
the company to issue $80,000 new stock at $250 per share 
(par $100) to take up floating debt incurred for additions.— 
V. 80, p. 2400. 


Corn Products Refining Co.—Dividend-——The directors 
on Sept. 18 declared the usual quarterly dividend of 1% on 
its preferred stock, payable Oct 10. President E. T. Bed- 
ford said: 

The directors decided that they would not consider the payment of a 
dividend larger than 1% quarterly on the preferred stock until the end of 
the year. If at that time the surplus warrants it, the directors will consider 
the question of declaring an extra dividend. . 


New Plant.—The officers are perfecting plans for the erec- 
tion at South Chicago of a modern glucose plant with an 
ultimate capacity two years or more hence of 40,000 to 50,000 
bushels of corn a day, the cost being estimated at between 
$4,000,000 and $5,000,000. Upon the completion of the 
new works it is proposed to abandon the present factory on 
Taylor St., Chicago, and also the Peoria plant, the latter 
probably to be replaced later by a new plant at either 
Peoria or Pekin. The Waukegan plant will be permanently 
maintained, making the company’s total daily crushing 
capacity over 40,000 bushels of corn. See V. 82, p. 1321. 
Press reports state that the proceeds from the sale of the 
valuable site on which the present Chicago plant stands will 
go along way toward paying for the new plant. __ 

Independent Projects.—See Western Glucose Co. below 
and Clinton Sugar Refining Co. in V. 82, p. 1499.—V. 83, 
p 326, 215. 


Diamond Match Co.—Dividend Prospect.—A press dis- 
patch from Chicago says: 


There js authority for the statement that the Diamond Match Co.'s divi- 
dend at the regular rate of 10% per annum Is safe for the balance of the 
year. Earnings are said to justify such a distribution. Beyond that time 
the policy will depend wholly upon business. The management naturally 
enough, however, is rather loath to change the polley of 10% dividends, 
which have been paid for more than twent¥Y years.—V. 83, p. 564, 495. 


Distillers’ Securities Corporation.—Report.—The report 
for the fiscal year ending June 30 1906 shows results which 
compare with those for earlier years as follows: . 


Fiscal Total Gross Interest All Other Net 
Year— Receipts. Profits. on Bonds. Charges. Profits. 
1905-06____- Not stated, $4,054,815 $750,006 $1,180,745 $2,124,064 
1904-05. _--- $71,210,447 3,727,216 903,149 1,255,186 1,568,881 
1903-04____- 79,167,166 3,678 ,464 939,246 1,041,231 1,697 ,987 


The “net profits’ as above compare with $2,184,792 in 
1902-03, and with $1,734,356 in 1901-02. 

From the “net profits” of 1905-06 ($2,124,064) were paid 
dividends aggregating $1,327,036 (4%), leaving for addition 
to surplus $797 ,028. Total surplus June 30 1906, $5,713,713. 
Dividend Increased.—A quarterly dividend of 14% on 
the $30,435,943 stock has been declared, payable Oct. 27 to 
stockholders of record Sept. 26. This is an increase of 4%, 
1% quarterly having been paid from Jan. 1903 to July 1906, 
both inclusive.—V. 83, p. 326. 


General Electric Co.—Decision.—The “Electrical World” 
of Sept. 1 gives at some length the decision rendered by 
Judge Ray on April 4 in the United States Circuit Court for 
the Northern District of New York in the action brought by 
the company against the Westinghouse Electric & Manu- 
facturing Co. for an injunction restraining the defendant 
from making and selling certain electrical controllers in 
alleged violation of the patent agreement of 1896, which is 
to terminate May 11911. The injunction was denied. An 
amended bill of complaint has been filed. 


The contract bound defendant not to manufacture certain electrical 
parallel controllers except on complainant’s failure to furnish similar con- 
trollers at certain prices and provided that in case of violation defendant 





eight months ending Aug. 31 was: 





should pay as liquidated damages and not as a penalty 50% of the price 
at which the controllers were at the time being regularly sold to Users « 
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The Court neld that as performance ‘‘at all events’’ was not contemplated, 
the complainant was not entitled to an injunction to restrain violation of 
the contract on the ground that complainant had no adequate remedy at 
law or that the damages were difficult of ascertainment, the complainant 
being entitled to a discovery of any sales made by defendant In violation of 
the agreement in an action at law under the Revised Statutes. 


General Rubber Co.— Dividend Increased.—This company, 
whose $3,000,000 stock is owned by the United States 
Rubber Co. and the Rubber Goods Mfg. Co., has declared a 
dividend of 4%, payable Sept. 30. In June last the com- 
pany declared a dividend of 4% for the preceding fiscal 
year. See V. 83, p. 439. 

Valuable Concessions.—The company, it is announced, has 
recently acquired concessions covering valuable crude rubber 
properties on the Amazon and negotiations are pending for 
the acquisition of the extensive crude rubber properties in 
the Congo Free State controlled by King Leopold of Bel- 
gium.—V. 83, p. 439. 

Gorham Manufacturing Co.—ZJnjunction Continued.—Su- 
preme Court Justice Dowling on Sept. 17 granted an order 
continuing the temporary injunction obtained by George H. 
Robinson restraining the directors from selling the stock 
owned in several subsidiary companies. Justice Dowling 
says that the right of the directors to dispose of the stock is 
undisputed, but that the method of sale proposed is not 
calculated to promote the interests of all the stockholders, 
and their interests should be protected. Compare V. 83, 
p. 275, 216. 

Great Northern Paper Co.—New Piant.—The company is 
preparing to erect a new paper mill near Millinocket, Me., 
about 6 miles from its existing plant. Contracts have 
already been let for building and boiler plant, and an order 
for 18,000 horse-power water turbines will be placed shortly. 
It is expected that $2,000,000 will be expended on the plant 
and its equipment, which will have a capacity of 150 tons 
of finished paper a day. The cost of the new mill will be 
paid out of earnings without increasing the capital stock, 
which is $5,000,000.—V. 80, p. 1974. 

Lawrence (Mass.) Gas Co.— New Stock.—The stockholders 
may subscribe on or before Oct. 15, at $120 ashare (par $100), 
for $400,000 new stock to the extent of two new shares for 
each five shares now owned. Subscriptions are payable 
Oct. 30. This will increase the outstanding stock to 
$1,400,000. Dividend rate 6% per annum (Feb. and Aug.); 
outstanding bonds $300,000 first 5s, due 1920. See V. 83, 
p. 440, 41. 

Mackay Companies.—Proposed Cables to Cuba.—The Com- 
mercial Cable Company of Cuba has been incorporated at 
Albany with $100,000 capital stock. Clarence H. Mackay 
is quoted as saying: 

The company has been organized by the Mackay Companies to lay two 
cables from the United States to Cuba to compete with the Western Union 
cables, which now have a monopoly of that business. whe A years ago the 
Spanish Government granted that monopoly, to hold good for forty years, 
and the forty years expire on Dec. 6 1906. The Mackay Companies pro- 

to be ready to compete for the business upon the expiration of the 
monopoly. The plan is to lay two cables from Havana to Key West, and 
thence from Key West to Florida and to provide special wires from Florida 
to New York City. We hope to have the system open for business on Dec. 7 
1906.—V. 83, p. 497. 
» ‘Massachusetts Gas Companies, Boston.—Subsidiary Com- 
pany Dividends.—The Boston Consolidated Gas Co. has 
declared a regular quarterlv dividend of 134%, payable 
Sept. 29, being the first distribution at the 7% rate, which is 
fixed for the current year by the sliding scale. (Compare 
Boston Consol. Gas Co. in V. 82, p. 1270, 1324, and Massa- 
chusetts Gas Companies in V. 83, p. 628; V. 82, p. 1443).) 
The East Boston Gas and Chelsea Gas Light companies have 
declared the usual quarterly dividends of 214%, also payable 
Sept. 29.—V. 83, p. 628, 99. 

Merrimac Manufacturing Co.—Al/ Accumulated Dividends 
Paid.—The dividend of 244% paid Sept. 1 clears away the 
last of the accumulated dividends on the $1,650,000 5% 
preferred stock. The next dividend, it is stated, will be 
declared im March 1907 and will be a semi-annual distribu- 
tion. See V. 83, p. 99. 

Mobile (Ala.) Electric Co.—Additional Preferred Stock.— 
The company, it is stated, has filed an amended certificate of 
incorporation providing for the issue of $150,000 additional 

referred stock, making the total amount of preferred 

500,000; the remainder ($2,500,000) of the $3,000,000 
authorized stock remains common. The company absorbed 
by consolidation the Electric Lighting Co. of Mobile. The 
majority of the stock, it is stated, is held by James 8S. Cum- 
mins of Chicago.—V. 82, p. 1443. 

National Cash Register Co.—ZJncrease of Stock.—The 
stockholders on Sept. 18 authorized an increase in the 
capital stock from $5,000,000 to $10,000,000, the new stock 
tobe all common stock. Of the outstanding stock, 
$1,000,000 is 7% cumulative preferred.—V. 82, p. 695. 

National Gas & Construction Co.—Bond Sale.—At Phila- 
delphia on Sept. 6 $2,000 of the collateral 5s of 1919 were 
sold at 102. The company is incorporated under the laws 
of New Jersey with $500,000 of capital stock. 
® Newark (N. J.) Warehouse Co.—See report of Central 
Railroad of New Jersey on a previous page. 

New Haven Iron & Steel Co.—Report.—For fiscal year 
ending Aug. 31: 

Fiscal Gross Net 
Sales. Profits. 


Year. 
1905-06__..$595,113 $25,715 ° 
1904-05__.. 568,670 26,700 (6%)$15,000 315 


*The dtreotors on Sept. 11 declared a dividend of 30 cents a share (par 


Dividends Charged Balance, Tot. Sur. 
on Stock. Off. Surplus. Aug. 31. 

° 187 $22,528 $119,765 
11,385 97,236 








oe) - x $500,000 capital stock, payable Sept. 21 to holders of 
recor ept. é 

President Kauffman, epecking of the results for the year, says: ®rnig 
is for ten months’ operation, as for the last sixty days the mills were not 
operated on account of the strike. The future prospects are very gratify- 
ing. Our quick assets (including finished and unfinished iron and a. 
material on hand Aug. 31 1906) amounted to $244,449; current indebted- 
ness, $3,891.—V. 83. p. 628. 

Nipissing Mines OCo.—Extra Dividend.—This company 
has declared the usual quarterly dividend of 3% and an extra 
dividend of 2%. (Compare V. 83, p. 628.) , 

Pacific States (Bell) Telephone & Telegraph Co.—Divi- 
dends Resumed.—The directors have declared a quarterly 
dividend of 14%, payable Oct. 15. The rate, prior to the 
suspension last July on account of the earthquake, was 7% 
per annum .—V. 83, p. 276. 


Pioneer (Bell) Telephone & Telegraph Co.—Zncrease o} 
Authorized Issue of Capital Stock.—This company has filed 
at Guthrie, Okla., a certificate of increase of authorized 
capital stock from $3,000,000 to $10,000,000. The company 
was recently reported to have purchased the entire property 
of the El Reno & Topeka Telephone Co.—V. 82, p. 1377. 


Providence (R. I.) Gas Co.—New Stock.—This company, 
having obtained authority to increase its capital stock to 
$5,000,000, offers to stockholders of record Sept. 10 the 
right to subscribe on or before Oct. 2 at par, $50 per share, 
for $250,000 of new stock in the ratio of one share of new for 
every 13 shares of old stock held by them respectively, pay- 
ment in full to be made at time of subscription. This will 
make $3,500,000 of the stock outstanding.—V. 81, p. 1046. 


Rhode Island Perkins Horse Shoe Co.—F xtra Dividend.— 
The directors have declared the regular quarterly dividend 
of 14% and an extra dividend of 44 of 1% on its preferred 
stock, payable Oct. 15 to holders of record Oct. 1. Compare 
V. 82, p. 809. 


Rubber Goods Manufacturing Co.— Dividends Resumed on 
Common Stock.—This company, most of whose stock is owned 
by the United States Rubber Co., has declared a semi-annual 
dividend of 1% on its common stock, payable to stock- 
holders of record Sept. 30. This is the first distribution on 
the common stock since July 1901, when the fifth consecu- 
tive quarterly dividend of 1% was paid.—V. 82, p. 1105. 


St. Louis Union Packing Co.—Change in Control.—Ed- 
ward Morris, of Nelson Morris & Co., having, it is stated, 
acquired a majority of the stock of the St. Louis Union 
Packing Co. and the Independent Stock Yards Co. of St. 
Louis, F. H. Heyman of Chicago has been elected President 
and C. D. Middlebrook of Chicago Vice-President. The 
“St. Louis Globe Democrat” says: ‘‘The Packing Company 
has a capital stock of $1,000,000, of which 60% is paid in; 
the Stock Yards Company is capitalized for $100,000, full 
paid.”’ 


Societe Westinghouse Electrique de Russie.—New Russian 
Subsidiary for Westinghouse Interests—Issue of Debentures.— 
This company has been organized by the Westinghouse 
interests. The share capital issued is 20,000,000 francs in 
shares of 250 francs each, and there have been issued 5% 
debentures of 500 francs each to a total of 14,000,000 francs. 

A circular dated Paris, Aug. 2, says (in English): 

The company has acquired from the Westinghouse interests all of their 
patents for Russia relating to electrical apparatus, turbines, gas-engines, 
é&c. (exclusive of brakes), and has further acquired from the Compagnie 

Centrale d’Electricite the well-equipped electrical works of that company 
situated at Moscow. In view of its manufacturing facilities, ample working 
capital and strong financial support, the company should be placed in 
the first rank of electrical manufacturing concerns in Russia. 

An arrangement has been made with the “Societe Generale’’ of Paris in 
respect of the debenture issue, which is to provide the working capital and 
funds for the acquisition of the works at Moscow. 

Of the share capital 7,000,000 francs has been subscribed for in cash to 
rovide reserve working capital, and 25%, i. e., 62.50 frances per share, 
nas been paid up. The remaining 13,000,000 francs of the share capital 
has been issued as fully paid in return for the “‘apports’’ furnished by the 
Westinghouse interests and the Compagnie Centrale, the Westinghouse 
eereats receiving 11,000,000 francs and the Compagnie Centrale 2,000,000 
rancs. 

The company will commence operations with the carrying out of contracts 
connected with the electrification of the municipal tramways of St. Peters- 
burg. This order was obtained by the Westinghouse interests, and the 
company has good prospects of securing further contracts in connection 
with the contemplated extensions of the St. Petersburg Tramway System. 
The extensive nature of this work makes it probable that the company 
will be provided with employment for years to come from this source alone. 
Negotiations are pending with regard to the electrification of another large 
municipal tramway system in Russia, involving an important financial 
operation which this company should be in a good position to handle. 

Notwithstanding the unrest, there is considerable industrial activity in 
Russia at the present time. The import duty on electrical apparatus has 
been increased to so high a figure that importation is made almost prohibi- 
tive, and whereas in former years more than one-half of the electrical 
apparatus used came from abroad, a great impetus to the home industry 
should now result. 

Board of Directors.—George Westinghouse, Esq., President; Monsieur 
E. Dejardin-Verkinder (Vice-President of ‘Societe Generale’ of Paris), 
Vice-President; J. . Lukach, Esq. (Managing Director of Traction & 
Power Securities Co., Limited—V. 76, p. 1089), Vice-President; Le Marquis 
De Frondeville (Vice-President of Banque de I’Union Parisienne); Monsieur 
T. Lombardo (Managing Director of Banque du Nord of St. Petersburg); 
W. E. Smith, Esq. (General Manager of Westinghouse Brake Co. of Russia) . 

St. Petersburg office: W. E. Smith, Esq., General Manager, 11, Nevsky 


Prospect. 
Registered office: 45, Rue de l'Arcade, Paris. 


Tidewater Steel Co.—New Directors.—Frederick F. 
Hovey and Frank Samuel were on Wednesday elected direc- 
tors to succeed S. W. Wood and A. S. L. Shields, resigned. 

Lease of Blast Furnace.—The lease of the blast furnace, 
long idle, fora term of years to the Maryland Steel Co. 
(Pennsylvania Steel Co.) was signed on Sept. 13. Press 
dispatches state that a lease of the remaining property may 
be effected shortly.—V. 82, p. 991. i = 


For other Investment News see page 704. 
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CHESAPEAKE & OHIO RAILWAY COMPANY. 





TWENTY-EIGHTH ANNUAL REPORT— 


FOR THE FISCAL YEAR ENDING JUNE 30TH 1906. 








Richmond, Va., September 10th 1906. 


To the Stockholders: 
The Twenty-eighth Annual Report of the Board of Direc- 


| 


$1,426,576 96 
$529,244 52 


Brought forward, 
Amount ta to credit “Of Profit and Loss 
SURO BEE 060 sons enn 40428 
‘From which has been deducted: 


Discount on Equipment Trust bear 


tors, for the fiscal year ending June 30th 1906, is herewith | 


submitted: 
MILEAGE IN OPERATION. 
Comparison 
with June 
June.30 30 1905. 
Owned. 1906. Increase. 
Cc. & O. Ry.— 
Fort Monrge, Va., to Big Sandy River, Ky-_------- ~ Bia: = 
Richmond to Clifton Pw: Va., via t Lynchburg aide és 229.9 oa 
Whitcomb, W. Va., to W nterburn, W. Va__...__- - 100.8 | 
Barboursville, w Va., to Dingess Run, W. Va-_----- 67.1 1.8 
Branch Lines in Virginia and West Virginia___....-- 259.2 31.8 
1,169.8 34.4 


Operated arene am Stock Ownership— 
“Big ‘Sandy Rt River to 0 Covington, Ky__..------------- 150.3 ig 


i?) 




















Denton y., to Lexin pee, Ky mney-iee Gibbet e 
Big Sandy Junction, «+, to Elkhorn Cit in- 
cluding Marrowbone Branch _ ose SF 84.5 
II Bait einisenecanecns eee 50.1 
Cov. & Cin. El. RR. and T. & B. © 
Covington, Ky., to Cincinnati, O.__........--.-.-. 1.8 
432.6 84.6 
Leased 
Orange Branch, Southern Ry.—Orange to Gordonsville, 
ee ee ee a faa 9.0 
Sulphur Mines RR.—Mineral to Sulphur Mines, Va- -- -- 4.0 
Keeney’s Creek RR.—Nuttall to Lookout, W. Va_____- 7.8 
Passenger & Belt Ry.—Lexington, Ky__...--.------- 4.2 
25.0 
Tracks of Other Companies Used Jointly— 
Philadelphia Baltimore & Washington RR. and Wash- 
ington Southern Ry.—Washington, D. C., to Alexan- 
ih, i A SD + nancahénsecoas cannaueees 6.7 
Southern Ry.—Alexandria to Orange, Va.(DoubleTrack) 77.8 
Baltimore & Ohio RR.—At Lexington, Va_____-__.---- 1,0 
Norfolk & Western Ry.—Loch Laird to Glasgow, Va- -- 8.3 
Ashland Coal & Iron Ry.—Ashland Jct .to Denton, ile, 21.3 
Louisville & Nashville RR. a5 nee to Louisv ille, 
Ky. (12 Miles Double Track) --.-.---- pp beiedtmadind 84.4 
199.5 
Grand Total-_____-_-- shay Wik di Jo &dhes te vein dale ein taco 1,826.9 119.0 
Average mileage operated _......_...-..--...-.--..- 1,793.7 121.2 
First track, owned __......--.- na adidas wemeneteanl 1,627.4 119.0 
EEE LE OES 199.5 
Second track, A teh nacnonevagesewnonsdse 237.6 37.2 
Second track, wed jointly. PEELS PR RI PIES 96.5 96.5 
Sidings, owned __._________- iio y Gia ewabanwandion 682.4 20.6 
po ee eee eee ee 273.3 


Mileage ‘‘Owned”’ increased by extension of Greenbrier Division one-tenth 
of a mile, Piney Creek Branch 14.1 miles, Guyandot Branch 1.8 miles, Cabin 
Creek Branch 17.7 miles, and by re- -adjustment seven-tenths of a mile. 

Mileage ‘‘Operated through Stock Ownership” increased by re-adjustment 
one-tenth of a mile, and by the addition of the Big Sandy Ry., Whitehouse 
to Elkhorn City, Ky., including its Marrowbone Branch, 784. 5 miles. 

*K. & F. RR. consolidated with C. & O. Ry. of Ky. and included in 
Branch yt 


GENERAL INCOME ACCOUNT FOR THE YEAR ENDING JUNE 30 
1906 AND COMPARISON WITH YEAR ENDING JUNE 30 1905. 


(+) Increase or 











Earnings— 1906. 1905. (—) Decrease. 
From Proght traffic... .-- $19,395,648 13 $16,039,312 56 +$3,356,335 57 
. Passenger traffic_... 4,242,555 79 3,894,144 87 +348,410 92 

© Express traffic ...-- 339,720 63 297,410 53 +42,310 10 

- berg ~~ att of 

nei cideigia th te < te 423,087 73 393,528 58 +29,559 15 
“ miscellaneous sources 201,976 21 99,974 24 +102,001 97 
pak Earnings -..--.--- $24,602,988 49 $20,724,370 78 +$3,878,617 71 
lr penses— 
For Maint. of Way & Struc. $2,649,556 90 $2,188,834 82 +$460,722 08 
Maint. of eee - . 4,469,590 39 4,077,943 06 +391,647 33 
Cop@ucting 
etikouatne he 434,755 49 409 ,768 29 + 24,987 20 
” Conducting Trans.— 
Operation. ---.---- 6.950.288 24 6,037,680 32 +921,674 92 
“ General expenses - - - - - 356,391 12 306 ,933 73 +49 ,457 39 
Operating Expenses ----$14,869,649 14 $15,031,100 22 +$1,848,488 92 
Net Earnings. .--.-.----.- $9,733,339 35 $7,703,210 56 +$2,030,128 79 
To which add— 
Income from other,sources. 204,352 64 177,286 83 +27,065 81 
Gross Income- --..---.-.- $9,937,691 99 $7,880,497 39 +$2,057,194 60 


From which deduct— 
Interest on funded debt... $3,976,447 84 $3,744,348 74 +$232,099 10 
569,852 84 513,644 60 +56,208 24 








I iis daratiethlessee 
Interest, Equipment trusts 321,766 67 254,333 31 ter’ 433 36 
Interest, General account _ 54,974 07 63,046 03 —8,071 96 
Rentals leased roads, joint 

SN TE cone dh dnk< 311,764 22 229,805 91 +81,958 31 
Loss on C. & O. grain ele- Z 

NERS PIES 35,296 60 43,166 50 —7,869 90 
Len on C. & O. steamship 
line, includin deben- 

tures purchased _-_----- 60,366 37 160,513 69 —100,147 32 

Total deductions-.- - -- $5,330,468 61 $5,008,858 78 =+$321,609 83 

Mt BROMINE Dok cccdwnes $4,607,223 38 $2,871,638 61 +$1,735,584 77 

i this Net Income for Year ending June 30 1906_..._..- $4,607,223 38 
e has been deducted: 


Pay ments on on —— of principal of 

quipment Trusts __.......-.-- 

Bemtetdinery Bape Ex e743 for Im- 

New Equi angnt 

und__ 

Dividend No. 7 of 1% paid Novem- 
9 1905 


$998 ,333 33 
1,534,406 09 
20,000 00 


627,907 00 3,180,646 42 





Balance transferred to credit of 


. 
promt and loes......2....-. mp3 $1,426,576 96 

















ificates, less premium on General 
— 4% % Bonds sold. --_-_-_- $17,500 00 
Securities sold and written off. ____. me at 47 


Old Accounts written off. _....-.-- 621 421,107 68 108,136 84 





Balance to credit of Profit and Loss 
Ge Oe Bsn db cee sc bechasacés $1,534,713 80 


Note.—For purpose of Pn er comparison the figures for 1905 have been 
adjusted to the basis of 1906 by eliminating Rentals Leased acks, 
etc., from “Expenses, Conductign Trans: erseseen. Operation,”’ and showing 
the amount as a eae from Gross 

‘June 30.1906, June 30 1905. 
Capital Stock__-__.---- $62,799,100 00 $62,799,400 00 c. $300 00 
Funded Debt_----_---- 86,680,354 17 80,699,354 17 Ine. 85. 081,000 00 

The Capital Stock was reduced through the conversion of 
$600 of Preferred Stock into Common Stock and 444% Bonds. 

The increase in Funded Debt of $5,981,000 is as follows: 
$2,000,000 General Mortgage 414% Bonds issued for Special 
Construction and Second Track, $1,000 for Stock Conver- 
sions and $4,000,000 account of the Big Sandy Railway, 
which by consolidation, as hereinafter explained, became a 
part of your system, less $20,000 Greenbrier Railw ay 4% 
Bonds purchased under the Sinking Fund provision of the 
mortgage. 

The proceeds of the $2,000,000 bonds referred to, together 
with the $556,848 79 remaining in the Special Construction 
and Second Track Fund June 30th 1905, were set aside 
towards: 

Special Geustruction Seni aeslalahsi dedi te inexeh deh $1,244,766 72 





ETE A PET LE AE 1,431,056 43 $2,675,823 15 
Of which sum there was ex ~ae for— 

Extension of Piney Creek Braneh----_-_.-.---- in wlte alc $30,289 82 
Coal River Extension of Cabin Greek Dina bivadarcas 452,104 14 
Extension of Guyandot Valley Branch.__....-...------ 5,090 82 
anne dare 26 see codspedae RENARD SE: 2 425983. 
Lgacuaets inet in 0s a> dois init hte nd cis pi ts ie tpn neahl Ate 10,238 03 
ee das aia ene 142,244 48 
158,987 91 


he EAE ES ES a BINS BRAY He OP A 
Other Yard and Passing Tracks.._._.........---.----- 204,150 47 
(ol l“}F", .". eee eee 588 99 


$1,006,120 49 
Less amount Set to Second Track ac- : 





GORD Ge Ti nn 5 ob hrc snvede $4,363 76 
Less amount received for sale of property in 
CEE Sh. ccs cc pa snbscdnuyessbasicdhes 44,584 56 48 948 32 
Total Special Construction i disdain aie denies Gee aT $957,172 17 
Second Track (37.2 miles completed; 110.8 miles authorized 
) 870,182 24 


and partly under construction) -_--_.....--..---------- 





Total Expenditures - - $1,827,354 41 


Balance in fund for Special ‘onstruction toch aes $287,594 55 


Balance in fund for Second Track.--.-..-.-.-- 560,874 19 
— 848 468 74 
We idiwhetns tbsweccdéaee ee See ry $2,675,823 15 


THE EXTRAORDINARY EXPENDITURES FOR THE YEAR 
ENDING JUNE 30TH 1906, CHARGED TO INCOME 

ACCOUNT, WERE AS FOLLOWS: 
Filling Trestles and Change of Line, L. & B. S. Line 
Filling Trestles and Change of Line, R. & A. Line_--~. Ee 
Filling Trestles and Change of Line, Other ~~ a i Sas a ale 
Change of Line, St. Albans to pacnoteerae, w. 
Change of Line, Norge to Walker’ 
Passenger Station an Separation of Grades, Charlottesville,Va 2.016 40 
Passenger Station and Change of ve: Staunton, Va__._.__- 





Passenger Station, Charleston, W. Va_-_.-.--------.---.---- 34,115 66 
Freight Station, Ashland, EP ee ty a are 18,991 79 
New Station Buildings at various other points.__...-..-.--- 43,710 66 
Additions to Sho sesame and Roundhouses--------.--.--.- 90,152 34 
te Se Se os Gicknensnasdacsdsocesdgueeen nt 35,121 90 
New Water and Fuel Stations. Sloe ds th nsligh es ce Shek Gd edad aaa eliesli 40 ane 35 


ee EN os alee cc nds. docnnsepuntoaneeteoen 33, 34 
ee Se EN... Ei weenasacccébmaataleadbiecas 39,490 82 





New Undergrade Crossings and ipehwer BORG. 5 adiicicin nic 48,471 11 
Additional Shop Machinery and Tools---._.......-.------- 61,196 21 
Additional Turntables, Drop-Pits and DOGO. 2 Kasia ae cand 19,494 80 
Extension of Greenbrier RRR eS Se 17,588 59 
panes Geeens, Laurel Creek Branch... ............------- 22,001 48 
nc ck win n wa ene cues ndinibihe Ae wae 2,663 
Industrial ana “Other a dane sr ert ied ay lds ta bana aes Eee 89,784 07 
Miscellaneous —, ae a ee ae 39,957 02 
pO OO ee ae Se" 13,761 20 
ig A ees Two Parlor, One Dining and Two Express 
160,276 90 
67,401 57 
12,322 05 
,300 00 
Cash eae on New Equipment—Trusts “G,” “H,” and 
19,912 71 


Pg ME CMUNN SS 6 cca cccnocunctousubicesisne 
MD Beth B8 eto ans on ch denivd ts endan senphtnansdil $1,534,406 09 
’ The equipment in service June 30th 1906 was as follows: 





LP...» <ctindlbiedhosntivencésrsseh~ 40 427 Inc. 0 
Locomotives [cased Saeed Equipment Trusts) .--.-..-.-..- 173 53 
MO... bil asdap a odonkdeonenaqhawn 0 Pe: 15 
Freight and Miscellaneous ol ew eae ae 18,119 ‘$56 
Freight Cars leased (under Contracts and Equipment 

I fei Aers a. a ake cw aniene maeardinaiens amidiinn neared 10,009 * 2,399 


Of the locomotives owned four were replaced during the 
year by an equal number of modern type, purchased and 
charged to Operating Expenses. Fifty-three consolidation 
freight engines were added to locomotives leased through 
Equipment Trusts ‘‘G”’ and “‘H.’ 

The Passenger Equipment was increased by the —— 
of ten first-class coaches, two parlor, one di two 
express cars, and charged to Income as Extrao fan Ex- 
penditures; ‘three express cars were built at Company’s 
shops to replace one old coach and two express cars and 
charged to Operating Expenses; two coaches were con- 
verted into mail and express ears during the year. 
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The freight and miscellaneous cars owned increased 856 
cars. The last payment on Equipment Contract No. 8 
was made December 15th 1905, and 600 gondola cars became 
the property of your Company; 501 gondola cars were 
purchased and charged to Operating Expenses and 85 freight 
and miscellaneous cars were charged to Extraordinary 
Expenditures; 500 box cars were purchased with the proceeds 
of the sale of the securitiés of the C. & O. Steamship Com- 
pany, Limited, making a total of 1,686 new cars, from which 
must be deducted 830 cars dismantled during the year. 

¥- The freight cars leased increased 2,399 by the addition of 
2,999 steel gondola cars covered by Equipment Trusts, 
series ‘‘G,’”’ ‘‘H” and “I,” less 600 gondola cars transferred 
to cars owned. 


The following is a six-year comparison of equipment 
owned. 


Locomotive Equipment ..............- 3 I 52 
Passenger Car DD anaaacopese=a 270 221 49 
Freight and Miscellaneous Car Equipment 18,119 12,371 “ 5,748 


Your Board authorized the addition of 75 locomotives ' 





and 4,995 steel and steel underframe gondola cars to your 
equipment; 35 locomotives and 1,995 gondola cars are cov- 
ered by equipment Trusts, series ‘‘H’”’ and “I,” for $1,600,- 
000, and $1,000,000 respectively, dated April 2d and June Ist 
1906, respectively, payable in twenty semi-annual instal- 
ments, with interest at 4%; of this order 496 gondola cars 
are not yet delivered. quipment Trust, series “J,” for 
$1,900,000, dated August Ist 1906, on the same basis as to 
payments and interest, has been negotiated to pay for 2,000 
gondola cars, due in August and September. On October Ist 
1906 an additional Car Trust for $1,600,000 will be required 
to pay for 40 locomotives and 1,000 gondola cars, the balance 
of the new equipment authorized. 

The Equipment Trust payments, principal and interest, 
were charged against Income for the year. With the addi- 
tion of Equipment Trusts ““H” and “I,” recently negotiated, 
the aggregate of the principal of these obligations outstanding 
July 1st 1906 is $9,824,666 67. 

The balance due on Equipment Contract No. 9, amount- 
ing to $58,000, will be paid during the coming year and 
charged, as customary, to Expenses. 











EQUIPMENT CONTRACTS AND EQUIPMENT TRUST OBLIGATIONS JUNE 30TH 1906. 





























Equipment Contracts. | } Payments Made 
| Description Date | Amount | and Accrued Balance 
Date of | Number of of | Unpaid | Year Ending |June 30th 1906. 
Agreement. lor Sertes.| Equipment. | Final Payment. June 30th 1905.) June 30th 1906. 

October 4th 1900... _.__.- “ee Sr eee |December 15th 1905____-.- $48,600 00, OI MORGE | > wkescectin 

. anuary ist 1902_........| nM) | 300 Gondolas _._._.....-- I I I ha static enact 82,000 00 24,000 00 $58,000 00 
ot | | " 

Total Contracts ---.-...-- ecaccane | 900 Gondolas -.......-.--- inet Acmcnbemenenenwehy | $130,600 00 $72,600 00 $58,000 00 
Equipment Trusts— | } | } | 

August ist 1901.._..___. . ao 25 Locomotives _._...-_- || August Ist 1911_........-. } $700,000 00, $100,000 00 $600,000 00 

1,000 Freight Cars. __.__--- | ! 
August 14th 1902 __.__._. — 7 tT ducacaba jAugust er 1,600,000 00) 200,000 00 1,400,000 00. 
{| 2,210 Freight Cars. _....... 
August 30th 1902 ___.___. », ‘ihe 1,000 Gonds. (steel) -. ---|September ist 1912 _....... 750,000 00 100,000 00 650,000 00 
duly 20th 1903_........-- a i{ 50 Locomotives - |August ist 1913_........-- 1,800,000 00} 200,000 00 1,600,000 00 
1,000 Gonds. (steel) | 

November 16th 1903___-__- “E” | 1,000 Gonds. (steel) ---|December 1st 1913__.--.--- 850,000 00} 100,000 00 750,000 00 

December 15th 1904 _.___- si a f 20 Locomotives _.._.-..-. December 15th 1914____.-_- } 665 ,000 00) 70,000 00 595,000 00 
" |} 500 Gonds. (steel) __----- | 

April 1st 1905 __._._- sae “Gq” i 18 Locomotives _......-. )April Ist 1915... _- seneunedl 1,800,000 00, 180,000 00 1,620,000 00 
. || 1,500 Gonds. (steel) .....-- } | 

auf tt Pih~osdacase«as me 35 Locomotives _-_-.- ~~~ |April 1st 1916............- 1,600,000 00) 40,000 00 1,560,000 00 
1 \ 995 Gonds. (steel) -___-__- | | 

June ist 1906 ____._____-- | a 1,000 Gondolas (steel) ------ |June ist 1916 _._.......--- 1,000,000 00 8,333 33 991 ,666 67 

Total Trust Obligations---_----..-- f 173 Locomotives ----..--- Bape wenn penmeaaunel $10,765,000 00) $998,333 33 $9 ,766 ,666 67 

110,205 Freight Cars... ....-- J 
Aggregate amount due on Equipment Contracts and Equipment Trusts ---..._....._-.-- Pe Re ae Se Sehasébnucisuehee $9,824,666 67 





Equipment Contract payments charged to Operating Expenses. Equipment Trust payments charged to Income Account. 








FREIGHT TRAFFIC STATISTICS. | 
All Lines Operated. | 
Comparison with June 30 my 





Year ending Increase er 
June 30 1906. or Decrease Cent. 
inna ddnaah«qnebieagin 1,793.7 +121.2 7.2 | 
Freight earnings ...-......-...- $19,395,648 13 +$3,356,335 57 20.9 | 
Per cent of gross earnings - - - - -- 78.8 +1. 1.8 
Coal and coke carried (tons) -.-. 9,884,873 +1,775,028 21.9 
Other freight carried (tons) - - - 6 ,482 ,007 +1,287,061 24.8 
Number of tons carried, total -- 16,366 ,880 +3 ,062 ,089 23.0 
Number of tons carried one mile_ 4,619 ,480,470 +865 092,164 23.0 
Average miles each ton was car- } 
-ri = es A 8 > 282 0.0 0.0 
Number of tons carried per mile 
. ne dinediimon aasiates 9,125 +1,170 14.7 
Number of tons carried one mile 
- per mile of road...__.._... 3 2,575,392 +330 616 14.7 
Freight earnings per mile of road $10,813 21 +$1,223 19 12.8 
Average earnings per ton_----.--. $1.18.5 —$0.02.1 1.7 | 
Average earnings per ton of coal 
-per mile (mills)._.........-.- 3.27 0.0 0.0 | 
Average earnings per ton of freight | 
other than coal per mile (mills) 5.83 — .36 5.8 
Average coruinas per ton per mile 
from all freight (mills) _-.-. ~~~ 4.20 —.07 1.6 | 
Average number of tons per | 
OE 26.7 +.6 2.0 
Average revenue train load (tons) 586 +29 5.2 | 
Average train load, including | 
-Company’s freight (tons) -- --. 616 +31 5.3 
Average number of loaded cars | 
per east bound freight train --- 26.5 +1.2 4.7 | 
Average number of empty cars | 
per east bound freight train___ 8.1 +.1 1.2 
Average number of loaded cars 
per west bound freight train. -_-_ 18.0 +.7 4.0 
Average number of empty cars 
west bound freight train__-_ 15.8 +.1 1.0 | 
Average number of loaded cars | 
Tie ddddeschetaowoce 22 +.7 3.3 
Average number of empty cars 
tid cdnttnannacwee 11.8 0.0 0.0 
Total cars per freight train-___--. 33.8 +.7 2.1 
*Miles run by freight trains. -- 7,877,372 +1,134,076 16.8 
Miles run by switch and construc- 
Ti adeseccrecesccoece 4,867 652 —192,696 3.8 | 
Freight car mileage-.---.-.-....-.-. 266,216,645 +42,717,671 19.1 | 
ed car mileage............ 173,251,208 +29 444,976 20.5 | 
Empty car mileage... .- hinniin 92,965 ,437 +13,272,695 16.7 | 
Freight train mileage per mile of 
Rea Ail A A RI 4,392 +360 8.9 
Freight earnings per freight train 
Dt. osdeditastecuiveococae $2.46.2 +$0.08.3 3.5 


*Includes mileage made by light trains. 
PASSENGER TRAFFIC STATISTICS. 
° All Lines Operated. ; 
Comparison with June 30 1905 
Increase Per 


Year ending 
June 30 1906. or Decrease. Cent. 
Se inicnd benbbodéiguaedcese 1,793. +121.2 7.2 
P. SR sneadecaedee $4,242,555 79 +$348 ,410 92 8.9 
Per cent of gross earnings... .. . —1.7 9.1 
oad of mgers carried... 3,710,818 +272,788 7.9 
um of passengers carrie 

a one mile apaon as oo .. 198,469,304 +5,630,904 2.9 

verage m each passenger 
carried......... stints 53.48 —2.61 4.6 





was 
Number of passengers carried per 
. ‘mile of eae bab ol spay ah a 2,069 +14 of 


| ordinary 


Comparison with June 30 1905. 
Year ending Increase Per 





, June 30 1906. or Decrease. Cent 
Number of passengers carried one 
mile per mile of road_-_-.-_--.-- 110,648 —4,651 4.0 
Passenger earnings per mile of 
r ARAL ton evansth gt Soils erlgticdinn oh $2,365 25 +$3€ 92 1.5 
Average earnings from each pas- 
oe potegn comma $1.14 +$0.01 ) 
verage earnings per passenger 
per mile (cents) ............. 2.138 +.119 5.9 
| Average number of passengers per 
ED Attia ndsodensauaas 55 0.0 0.0 
Passenger train mileage --- ‘ 3,629,797 +138 ,247 3.9 
Passenger car mileage. ------- te 17,857,411 +303 ,456 1.7 
Passenger train mileage per mile 
| RR ee Ce aT 2,023 —i7 2.7 


| Earnings er passenger train 

mile, including Mail and Ex- 
I clad hela niacin casted inna maa $1.38 +$0.07 5.0 
Passenger earnings per train mile $1.17 +$0.05 4.8 
GENERAL REMARKS. P 


The Net Income for year ending June 30th 1906, after 
the payment of all charges, including interest on Equip- 
ment Trust obligations, was $4,607,223 38. After deduct- 


| ing from this amount $998,333 33, payments on account of 


the principal of Equipment Trusts; $1,534,406 09, Extra- 

Expendisuves for improvements and new equip- 
ment not properly chargeable to Operating Expenses; 
$20,000 for retirement of Greenbrier Railway Bonds; and 


| $627,907, dividend of 1% paid November 29th 1905, the 
| balance, $1,426,576 96, was: transferred to the credit of 


Profit and Loss, against which had been charged during the 
year $421,107 68, covering, among other items, $398,321 47 
for securities sold and written off, the principal item bei 
the loss on Steamship Securities sold as hereinafter referr 
to. 

The proceeds of the $2,000,000 414% General Mortgage 
Bonds sold during the year were appropriated to Second 
Track and Special Construction purposes, as shown on 
previous page. 

The last Annual Report referred to 56.2 miles of second 
track under construction. 37.2 miles were completed dur- 
ing the year. The work on the remaining Fy cacy 19.0 
miles, is far advanced, and should be completed during 1906 
The additions to the yards at Lynchburg, Thurmond and 
Russell should also be completed during the year. 

Your Board, under various dates during the year, author- 
ized the construction of additional second track as follows: 
Morrison to Grove, 15.9 miles; Williamsburg to Norge, 7.6 
miles; Korah to Westham, 2.9 miles; Greenway to Riverville, 
9.0 miles; Jerry’s Run to Lewis Tunnel, 1.1 miles; Hawk’s 
Nest ‘to Cotton Hill, 2.0 miles; Gauley to Mt. Carbon, 8.e 
miles; St. Albans to Barboursville, including change of lin4 
and grade reduction, 29.2 miles; Concord to Crooked Creek, 
10.3 miles; and Maysville to Lawrence Creek, 5.4 miles— 








Sere Peadcsesveease meee t mise we mek Ome eek 
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a total of 91.8 miles. The completion of the second track 
as outlined above will make a total of about 360 miles, and, 
in connection with the two main lines between Richmond 
and Clifton Forge, will provide your Company with a double- 
track line from Newport News to Cincinnati, with the ex- 
ception of 17 miles east of Richmond, 11 miles in West Vir- 
ginia and 103 miles in Kentucky. 

The branch lines under construction at the date of the last 
Annual Report are substantially completed, and are in 
operation, excepting the 6.7 miles on Piney Creek, the com- 
pletion of which is being delayed by litigation. 

Your Board, under date of bn Roe 6th 1905, atuhorized 
the construction of the Potts Creek Branch, a line 20 miles in 
length, connecting with your main line at Covington, Vir- 
Gna, for the purpose of developing a large iron ore property. 

he cost, estimated at $500,000, is to be provided for by the 

issuance of Chesapeake & Ohio Potts Creek Branch 4% 
Bonds, covered by a mortgage on the property. 

Your Company has advanced to the Big Sandy Railway 
Company the sum of $765,250 88 for the construction of 
the Marrowbone Branch and for the necessary improvements 
on the main line of the Big Sandy, for which sum your 
| ad will be reimbursed by Big Sandy Railway Company 

onds. 

On the 30th day of March 1905 your Board authorized 
the purchase of the entire capital stock and property of the 
Coal River Railway Company, including 18 miles of com- 
pleted road, which purchase carried with it an agreement to 
make extensions aggregating about 50 miles, in order to de- 
velop valuable coal properties. The Coal River Railway 
Company’s mortgage for $3,000,000 was created and bonds 
to that amount authorized. The bonds mature forty years 
from date of mortgage, bear 4% interest per annum, and 
are to be guaranteed—principal and interest—as they are 
issued by the Chesapeake & Ohio Railway Company. $1,- 
500,000 have been sold to pay for property acquired and 
to complete the extensions authorized; the remaining $1,- 
600,000 are reserved for future extensions. 

_ The Inter-Terminal connection in Cincinnati is substan- 
tially completed, the work having been greatly delayed by 
a strike of the employees of the contractor. There have been 
expended $636,299 76, which includes the cost of valuable 
land acquired in the city. 

Under date of June 26th 1905 your Board authorized the 
sale of the Railway Company’s interest in the Chesapeake 
& Ohio Steamship Company, Limited, and the same was pur- 
chased by the minority holders of the capital stock in Eng- 
and under a contract to add additional steamers and con- 
tinue the service for a term of years. The amount received 
for your interest was invested in 500 box cars of 40 tons 
capacity each, and the difference in the amount as represented 
in your list of securities owned and the amount received is 
charged against Profit and Loss. The payments on account 
of debentures purchased ceased as of June 30th 1905, and 
the losses on account of operation of all steamers sailing from 
home port after September 20th 1905. 

On September 6th 1905 your Board authorized the pur- 
chase of the stock of the Western Pocahontas Corporation, 
controlling about 30,000 acres of coal and timber land on 
the line of your Piney Creek extension, for which the sum of 
$250,000 was paid, and in addition your Company has guar- 
— $750,000 of Western Pocahontas Corporation 444% 

nds. i 

Your Company has acquired a stock interest in the Hock- 
ing Valley Railway Company, and the same is shown in the 
list of Securities Owned. 

*- Under date of June Ist 1906 the Chesapeake & Ohio 
Railway Company of Kentucky, the Big Sandy Railway 
Company and the Kinniconnick & Freestone Railroad Com- 
pany were consolidated under the name of ‘‘The Chesapeake 
& Ohio Railway Company of Kentucky,” thereby uniting 
all of your Kentucky lines in one corporation, except the 
Covington & Cincinnati Bridge Company and the Lexing- 
ton Belt Line. 
- As shown on page 691, $20,000 of the Greenbrier Railway 
Bonds were retired through the Sinking Fund set aside from 
the earnings, as provided for in the mortgage. After in- 
vesting the Fund in the amount of bonds above mentioned, 
there still remains to the credit of the Fund the sum of 
$113 50. 
»’ There were 19,571 tons of new steel rails used in renewals 
and 5,571 tons in new second track, a total of 25,142 tons, or 
172.2 miles of track. There are 568.1 miles of main track 
laid with 100-Ib. rails, 209.1 miles with 85-lb. rails, 817.8 
miles with 75 and 70-lb. rails and 270 miles with rails of 
lesser weight, a total of 1,865 miles of main line and branches. 
There were 826,016 ties used in maintaining existing tracks 
and 164,820 in new construction, a total of 990,836. There 
were 518,782 yards of ballast used, of which 105,534 yards 
Tepresented new construction. 
! Repairs were made to 644 locomotives, 248 passenger cars 
and 90,069 freight cars. The average amount expended, 
including cost of replacements, per locomotive owned and 
leased was $2,114 38; per passenger car owned, $1,090 76, 
and per freight car owned and leased, $92 40. The average 
capacity of freight cars increased from 36.4 tons to 38.3 toms. 
he coal and coke tonnage increased 21.9%; other freight 


470, an increase of ae: The ton mile revenue was 4.20 
mills, a decrease of 1.6%. Revenue oad freight train mile 
was $2.46.2, an increase of 3.5%. The revenue tonnage 

er train was 586, an increase of 28 tons, or 5.2%; including 

ompany’s freight, it was 616 tons, an increase of 5.38%. 
The average tonnage per loaded car was 26.7, an increase of 
2%. The number of tons of revenue freight carried one mile 
per mile of road was 2,575,392, an increase of 14.7%. Freight 
train mileage was 7 ,877 ,372 miles, an increase of 16.8%, ; 

There were 3,710,818 passengers carried, an increase of 
7.9%. The number carried one mile was 198,469,304, an 
increase of 2.9%. Passenger revenue was $4,242,555 79, 
an increase of 8.9%. Total prgeengee train earnings were 
$5,005,364 15, an increase of $420,28017. Earnings per 
meee per mile were 2.138 cents, an increase of 5.9%. 

umber of passengers carried one mile per mile of road was 
110,648, a decrease of 4% , due to new branch lines in opera- 
tion. Passenger train mileage was 3,629,797, an increase of 
3.9%. Passenger earnings per train mile were $1.17, an in- 
crease of 4.8%; including mail and express, they were $1.38, 
an increase of 5.0%. 

On September 30th 1905 your Board lost a valuable 
member in the death of Mr. Sutherland M. Prevost, who 
had been identified with the Company since March 1900. 
The resolutions passed by the Board at a subsequent meet- 
ing appear in this report [see pamphlet]. Mr. John B. 
Thayer was elected a Director to succeed Mr. Prevost. 

On July 1st 1906 the West Virginia Grand Division was 
created, consisting of your main line and branch lines be- 
tween Clifton Forge, Virginia, and Russell, Kentucky. 
Mr. E. W. Grice was appointed General Superintendent 
and Mr. C. W. Johns Assistant Engineer Maintenance of 
Way. The Huntington Division was divided; that portion 
between Clifton Forge and Handley was organized as the 
Hinton Division, and Mr. J. R. Cary appointed Superintend- 
ent. Mr. C. P. Snow was appointed Superintendent of the 
Huntington Division, consisting of the: lines between Hand- 
ley and Russéll. Mr. J. W. Haynes was appointed Super- 
intendent of the Greenbrier Division. 

Your attention is invited to the Balance Sheet and Sta- 
tistical Statements contained herein. 

The Board tenders its thanks to the officers and em- 
ployees for faithful and efficient services during the year. 

By order of the Board. 


GEO. W. STEVENS, President. 








SECURITIES OWNED JUNE 30TH 1906. 














Bonds of— Class. Rate. Par Value. 
Chesapeake & Ohio Grain ElevatorCo_. Income 4% $341,500 00 
Chesapeake & Ohio Grain Elevator Co _-. 1st Mort. 6% 10,000 00 
Cov. & Cin. E. R. R. and Trans. and Br. 

aha hates Me os hee di pnbn otha tinted tk ist Mort 6% 3,500,000 00 
NE GD op oiscdnccésspeoccce st Mort. 8% 15,000 00 
Old Point Comfort Improvement Co-_-_-- 2nd Mort. 6% 12,400 00 
Passenger and Belt Ry. of Lexington, Ky. 1st Mort. 5% 8, 00 
Rich Patch Iron and Ore Co_________--- 1st Mort. 5% 10,000 00 
Richm'd Standard Steel, Spike and Iron 

| RRR SOs eee ater tee 1st Mort 6% 10,000 00 
Southern Improvement Co_-___.....-.-- 1st Mort 5% 385,000 00 

DD .ciducvacddhws cant uenbseunene eae ‘aie $4,291,900 00 

——————————————— 

Stocks of— Shares Each. Par Value. 
Alleghany Construction Co__-....-..-.-- 250 $100 $25,000 00 
Chesapeake & Ohio Grain Elevator Co .. 5,000 100 500,000 00 
Coal River Railway Company -.---.-.--.-- 1,000 100 100,000 00 
Cov. & Cin. E. R. R. and Trans. and Br 

Ws Lat hath beaendah tinned duane 000 100 1,500,000 00 
Glasgow & Newport News Steamship Co._ 150 £100 5,000 00 
——- Valley Railway Co_._*_....-.-- 11,540 $100 1,154,000 00 
Louisv'lle & Jeffersonville Bridge Co _... 4,750 100 75,000 00 
Newport News Publishing Co_-___.-.---- 15 100 ,500 00 
Norfolk Terminal & Transportation Co _. 1,000 100 100,000 00 
Norfolk & Portsmouth Belt Line R. R. 

Ie ii tnsih ditties ta Sacha ad pininte tip aiatne 72 100 7,200 00 
Old Dominion Steamshig Co----___-..--- 200 100 120,000 00 
Old Point Comfort Improvement Co- - - ~~ 186 100 18,600 00 
Richmond Chamber of Commerce. - - - - - - 10 100 1,000 00 
Richmond-Washington Co____.-...----. 4,450 100 445,000 00 
Western Pocahontas Corporation. -.-- -- 2,500 100 250,000 00 

Wont Sadcindendédpadewannesssasdbusinbndoneenaane $4,772,300 00 


SECURITIES OF “THE CHESAPEAKE & OHIO RAILWAY CO. 
OF KENTUCKY”—OWNED. 














tonnage increased 24.8%. The total tonnage was 16,366,880 
tons, an increase of 23.0%. The ton miles were 4,619 ,480,- 





Bonds of— Class. Rate. Par Value, 
Elizabethtown Lex. & Big Sandy RR. Co. ist Mort. 5% $3,282,000 00 
Elizabethtown Lex. & Big Sandy RR. Co.2nd Mort. 6% 550,000 00 
Elizabethtown Lex. & Big Sandy RR. Co. Debent’rs. 6% 489 ,000 00 
Kentucky & South Atlantic Ry. Co....-. let M 5% 110,000 
Kinniconnick & Freestone RR. Co-.---.- 1st Mort 6% 100,000 00 
Kinniconnick & Freestone RR. Co-.----- Income 6% 100,000 
Maysv'lle & Big Sandy RR. Co_-__-_--.--- 1st Mort 5% 7,500,000 00 
Ohio & Big Sandy RR. Co__-...-.---.-. a 6% 572,977 71 
Ohio & Big Sandy RR. Co...-...--.--.-- otes 6% 56,800 00 

DONS nb ctth ic enc cebthiindceduns és cetemne ---- $12,760,777 71 

=== SB 

Stocks of— Shares. Each. Par Value. 
ae ene Te. C0... oan 092-02sg0n<er= 1,000 $100 $100,000 00 
Elizabethtown Lex. & Big Sandy RR. Co. 34,987 % 100 3,498,725 00 
Kentucky & South Atlantic Ry. Co_...-. 1,500 100 150,000 00 
Kinniconnick & Freestone RR. Co-..-..-. 887 100 88,7 
Mayors & Big Sandy RR. Co...-....-.- 149,414 50 7,470,700 00 
Ohio & Big Sandy RR. Co__.-._.---.--- 9,9. 100 994, 

Ohio River & Charleston Ry. of Ky...--. 5 100 50, 
WE dakpihdneddsddddmacsatingersdacesastbedasaneaene $12,352,125 00 
Sr iiatinimincimcdiduddnnin wind naan ie minpiadammabaiatl $34,177,102 71 
— 

Of the above there are deposited with Trustees under Con. 
and General Mortgages: 

. IES tphatitieins dm quaint ale demain in mamas alae 16,275,777 71 
Gis kde cnccncccieweeln sncténadaasedeeuad 13,810,425 00 
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GENERAL BALANCE SHEET JUNE 30 1906. 












































































Comparison with 
June 30th 1905. 





ASSETS. 








Increase. Decrease, 
—— — | 
ieee ee on Side dbhs sewed ach eeubedbadpoeddeeectossnbonedohacsad $109,520, _~4 00;.........-...-.| $1,424,833 = Be a hq wthbackebad 
Sost of Equipment. .........-- ich dca di hnek degwnieh Conc cdwhhencaecunce 12,616,034 12) _ - sail SEE Os ws oc necaceda 
NR ie ies a hea anjanh ehwedadnn te detipaptithiminnhhesthin wuietins 46636 85|-.22 2222 oneal 5 FS epee 
Kineon Coal Viaduct_._....."% eASdabe ends dkudsevshSeudeqovetas semedcagedatn 337,843 10)_-_ ~~ === =f og Ree Le are 
a $i 22,520,674 97) 
Chesapene & Ohio Raliway of f Kentuahy , Including Stocks and Bonds of seeped lines! | 
Advances made- ---- BREE Oi, LF Raps © MLL sk RR See al Ces SES 2018 ME. he a Se $23,168,366 62! 23,168,366 62}_...._.___... 
Other Bonds owned... _- ibs Mi hadididihdbbdibhidntivha snededesshons pia deisak Fe ends wees sent 2,986,235 28) .........-.-- $11,206,210 59 
Other Stocks owned___.--..----.- acdumbiteictinbb lntnd dele nrahinechedsh babaueda Slit ahin nin «ti } 2,537,888 24/.......-- ..-| 4,012,059 26 
nes ed clr CO eae d hen seine Saar cee GS ee > suns agbeln SeNeees Scie ewscoubh Hebe eOe dadhs ghkghads & . 231,076 08 
Advances to Gontrolied CE NE TE ELE, CE TI ELIE NT TET CE Be ELIT PEE I einll 662,687 09} botthysisianes 847 356 34 
Special Deposit (unexpended balance of Special Construction and Second Track) 
Fun pbb eh tndheiwediathbdindupeda cde awn ihe cee ba eben wae 848 ,468 74! 303 BtO OB... 6. as dation 
Special ‘Cash Deposit with Trustees. ...........-...-- Su b«db death ibend aheatese Oe isthe achilles 45,301 5 DA inns + nb addsiie 
tS aimee cual 198 ,605 00) kf RET Eteres 


eC a6 no madeeher CeGeneetdagnaroanasnedascesousans atin 





$152, 968 ,228 | $8 218,366 24 


Total Invested Assets_..........-...-.-.. ena teres en ne ae Ree eee 
cn neennees Ser emrention 66 Bie Mende Meltwer..... ..... «i650. -.-0---<|oono- cong nsacleuccsonecaccaclecennenccsucn $4,010,711 29 
Value of New Equipment covered by Contracts and Trust “Agreements, less amouni| 

charged to Operat ng Pe oh ool as wis ee webn~e cémande Cua Janda eneee ha a 9,824,666 67, 3,329,066 67).------.-.-.. 

CURRENT ASSETS— } | | 

a naeen ene 256656 = 6eeenandasnsocmansencegssosecseue | $1,286,298 61). dncatesce | 393, pov) EERE Sis 
Cash on Deposit with Fiscal Agents to pay Interest and Dividends._.........-._-__- aa  F 3  e FG TS ee 
I 2 OO EMG ed wodbebasasasebauns 802,455 68)._..__-_- ae a e andiien ence 
Due from Individuals aad Companies - PELE S ETE LOS Te TET a. é . fy a gs ee Fy! Re 
<5 ShedcuraGanecovedpensosnsdhtasugdoane bien desc gSsues dnuemana 594,309 62) _- sm nana oetw at 107,319 27) -------- 2222 
I Sees. Veh tih se da be deuseuda Gb edielbiacdactinebttbenceeosue ‘ I tind a yickinnd adit i © —lC eer r 

857,234 39) _ x aan 217, "350 38 REowsesnoawhae 


Materials and Supplies - ELL IO AME LODE LE. IGE PEL TE LEO AS 


4,741,611 83, $1,479,541 81 
























































































.. ee ae ee Wain bate ots ne nie Sart 4% tpl tere BESS, Coe et tk BE eS |. $167,534,506 91| oe 
LIABILITIES. 
Capital Stock, Common. - asbAnnesencenssibennneese . onnedaeeens -----| $62,790, _— ee Jou ee 
Piet Peetersed.......2--- 2-2. c se sanidackanengeewasacd bee ae -| FE SEK bak won eenduns a ee $500 00 
¥ “Second Preferred - - - -- er oswtasacess- we enencencncnss | 700 eal: PELE, SE EEE Pete 100 00 
|—_—_—_——_—_—| $62,799, 100 00 
FUNDED DEBT— } 
Five per cent ist Con. Mtge. Gold Bonds, due 1939 wit ee tp ee ee eee F&F 6 | Fee ie # i <n hel ane ada 
Four and one-half per cent Gen’! Mtge. — eg _....| 41,573,000 00!_ CE ae Re FR 
Six per cent Series A Gold Bonds, due 1908. ___.........--..-------...--.--- ceudill 2,000,000 00). ............. B itwen whi de ihn She witice we ‘ 
Six per cent Series B (and Scrip) bonds, ro REN dead Sc & ciebintthndcmomte | Er Si SS SER pei wearir 
Six per cent Gold Bonds, due 1911- eR ee LORS Epsameize es acn-c--4-| S008 G00 O01 EEE: SORT ia Miles deagee meee 
Six per cent Gold Bonds, due 1 bi scakedpenas aan | 142,000 00}_._._--- rs re e od ists cee : 
Four per cent ist Mtge. Gold Sends, ee ys ers” Se Rega } 6200 f00 OF)... ...--......- 2A eR pdhnphgetiitied sume 
Four per cent 2nd Mtge. Gold Bonds, R. & A. Div., due 1989______--_______- Yee el ES ES Pea ER ied > 20 § 
Five per cent ist Mtge. Gold Bonds, Craig Valley Branch, due 1940____- | ff  ASNE SSS. TET RSE se hae S - j 
Five per cent ist Mtge. Gold Bonds, Warm Springs Valley Branch, due 1941_ | 400 000 00)______..-- es tale ade PE RR ee : 
Five per cent ist Mtge. Gold Bonds, Greenbrier & New River RR., due 1942______ "aaa ei DE SS AREER SEES Sieh. ~ AA 
Five per cent ist Mtge. Gold Bonds, Kineon Coal Co., due 1915___._____- 7s SEE | — ae 5 Bie Seid aT Eee Toe he > I 
Four per cent ist Mtge. Gold Bonds, Greenbrier Ry., due 1940_________- pas 1 ttt NN SEE, eae 20,000 00 
Four per cent Ist Mtge. Gold Bonds, Paint Creek Branch, due 1945-_-. ania 25,000 00)_____. RE LL SIRE ee + - 
Four per cent ist Mtge. Gold Bonds, Big Sandy Ry., due 1944_______-_- ates 4 £000; 000 00) _ | 4,000,000 OO}____.--..-... § 
—_—_—_—___—__——|" 86, 680,354 i7| 7q 
1 
rr rn Orr ree Te... ccdacowbccvmees ansaweneedcese ‘ Te iE edie whe acs ean pepe 479 454 17| $5,980,700 00) _ 
Collateral 5% Construction and Betterment Notes, due April 4th 1906 seat wii Se PPM SS SRE A ee $4,000,000 00 4 
Balance due on New Equipment covered by Contracts and Trust Agreements. eS ba: e ~ 9,824,666 67; 3,329,066 67)._._..-_.--.. E 
a i eon asedn ape seddeibdisiabwnedesae deed | anh sou 2,045,000 00} 1 1445000 REE YE 
CURRENT LIABILITIES— } 8 
Interest Accrued but not matured. -----. . épeessissbsucs os hwo wine BE xg SRO FE. wcciccnnnhend 7 
Unpald Interest, including that p Sn July ist NR Bdada ctcanthesundads adds am len 233,939 58) pal RE 7,605 24} __ z a. 
Dividends Uncollected by Shareholders- -- - --- ~~. AMA & aidhichinid naman iimawe aes Los mene ean 201 06 “T 
Unpaid Vouchers and Pay Rolls- --- Ser alate smadste Hh hes tain aianhiens ane 2,219,165 51) __ Beale hes 83 Sen wee Oe... ke aan 
coos 6s a dodedneccas “ a“ neo mapeniiedl Rado oncagea | ees 90:599 74|_ ROPERS 2. 
Due to Individuals and Companies aed " einen nian techni * ‘ Os asin th den lll ee SRNR: AES A ae Ey: 7,677 30 a 
Taxes Accrued -.-_---.--..--- o<aeceegnac« Ae eeweses ccneseoncecstcneee | pF OS) eee | 32.250 OF)... -- wcccnen L 
Sundry Accounts. isnadenéeneaiivnmnnsesaneehan Sbcned wens seca assgeae seh 599.870 14) nea < oe | eae W 
odmae - 4,650 ,672 27/ 1,256,027 48 
Profit and Loss---.-- - ‘ ins oil natmdems SoneeDsoadndnyogsosas a. . a 1,534,713 80, 1,005,469 28) _- tinbous A 
Total ....... : bh Pe Ae Rd Si A Pe tis i |$167,534,506 91, $9,016,263 43|..___.____-.. 
! — — 
This Company ts also liable as guarantor of the— tr 
Norfolk Terminal & Trans. Co., Ist Mortgage. -........-.-...-.-.--- ne Witinbagtiienae scottish aan digs & . $500,000 00 tl 
Cc. & O. Grain Elevator Co., ist a a ania Resce tal tne woecclia dy ats Gib me i ab dics tibia dota te ted Mebnemin cited ee ee 820,000 06 Ww 
Passenger & Belt Railway Co., Ist Mortgage ($8, ,000) owned - Sie Arete Metin a Oath ied A nied dled aeiias dedi cxsn sibabiinies 150,000 00 
i ee eneoe web bdanwseaade a ee el oe eee alae 1,500,000 00 
Western Pocahontas Corporation, Ist Mortgage ale a eatin el etth iten in at ta eds > drt cs nin eh itn th ss oe on wh rep madi ds Ue dn 750,000 00 fis 
Loulsville & Jeffersonville Bridge Co., 1st Mortgage (C. & O. Proportion, 1 -3) - ee PER Gh FEET 3,500,000 00 ar 
Richmond-Washington Co., Collateral Trust Mortgage (C. & O. Proportion, 1- 6) - Hts bah sedbecéis th dni Mablcwicm oiled 8,500,000 00 ne 
L. F. SULLIVAN, Comptroller. cO 
” l : nr ne 
COST OF ROAD JUNE 30TH 1906. } IS 8 17) errs wud eeaaec Wan teal $109,583,243 Of by 
| Deduct for— ‘- 
The Cost of Road June 30th 1905 was-------- : $108 ,095,227 40 Miscelianaeus Credtte......... ‘ $797 5 Cc 
Add for— | Sale of Richmond Real Estate 62,284 3o— 63,082 11 je 
° 
tein Crock iOonl Hives) Branch ase'i00 12 | Cost of Road, as per Balance Sheet..-..--..--- $109,520,160 90 x 
; 4 : ———— é 
scan vey weaneh.-.:.---- Taree | COST OF EQUIPMENT JUNE 30TH 1906. Isl 
EEE oa see ee The Goes c of of Equipment June 30th 1905-was___......._---. $12,216,034 12 tel 
Sc imigebinématecoencust .301, 2 
Er > Re eer eee UC Ons of 500 0 Box Cars qmehased through proceeds of C. & O. as 
————— 1,488,015 61 | 5 Os Ge. RMN AION oi hse adn chend oS cecenscnae 400,000 00 of 
$109 583,243 01 Cost of Equipment as per Balance Sheet__........__.__-. $12,616,034 12 ry 
Sal 
EARNINGS AND EXPENSES YEARS 1897 TO 1906 INCLUSIVE. 
| ] 
Years ending June 30th— 1897. | 1898. | 1899. | 1900. 1901. | 1902. 1903. 1904. 1905. | 1906. aut 
intense } | 
Earnings— $ ee Ee es $ $ $ $ Mo 
DD td nbnedieanadiwpakecsecescs 8,389,373) 9,262,998) 9,062,878/10,095,144/11,842, 213/12,833,806|12,510 005) 14,869, 187, 16 039, 312 et 305, tH at | 
Dip nde dacdaedebeawccessaca 1,857,897 1 4 863) 2/422 052) 2'681.076) 2'826.813 2'954.919 3,474 905) 3,648,232) 3,894,144 )4 f 
Express Diebgucbtagnshespsaeqcasenn 113,324, 133,883) 153,410, 171,907| 189,426) 226,819/ 245, 480) 297 -481| 297 me ‘ago 0 
| ES a 266.634 321, 958) 322,956; 324,678| 349,884 365,923 368 ,3 372 ,2 last 
i culdimumeEagca thaws ane woe 80,951 114,852) 48, 540) 129, 263 163,204 142,909 112 304! 110, '340) 700 74 201976 the 
on cnn madhag ine «<4 10, 708 ,182/11,788, 587/12, ,009 339) 13,402, 070) 15,371,541 116, 524,378/16,711, 601) 19,297, 524)20, ,724, are). 602, 2,088 as f 
} | To 1 
Expenses— | | a 
Maintenance of Way_---_---.-------- | ’ ,440,450| 1,500,410) 1 ,613,867) 1,865,413) 2,217, 760, 2,175,876 2. 178, 835| 2,307,619} 2,188 1834) 2,649,556 For 
Maintenance of Equipment..--_-_--.---- 1,507 ,214| 1,631,487) 1,708,246) 1/909 »241| 2,253,307 2° "669, 291 679,021; 3,659 asl 4 (077.943) 4,469,590 F< 
Conducting Transportation—Trafiic- } 3,774, 644) 4,277,480| 4,100,926) 4,686,309| 4,844,375; 5,264,111 5 '839;230| 6.420.666 |f 409,768, 434,755 Fc 
Conducting Transportat’ n—Operation)| | 6,267 486| 6,959,355 
General Expenses.................-- 222,142 244,150) 235,022) 245,820 250,437; 289,212 355 635 395,521) 306 38 356,301 
IN. « en ccccccscoseseue 6,944,451) 7,653,530) 7,658,062) 8,706,785) 9,565 880) 10,398 492/11 ,052 ,722|12,783, 189/13, 250, re ,869 649 Tr 
} 
hp accancsacsnacanqudan 3,763,731 — ae 4,608 284| 5,805,661 6,125,886) 5,658 = 6,514, ty 7,473,404! 9,733,339 was 
| | S——— 
Proportion Expenses to Earnings. . - - - - | 64.8% 64.9% 63.7% 64.9% | 62.2% 62.9% 66.1% 66.2% | 63.9% & 60.4% ee 
irs ia? 2 ig item 
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THE COLORADO & SOUTHERN RAILWAY COMPANY. 








SEVENTH ANNUAL REPORT—FOR THE FISCAL YEAR ENDED JUNE 






30 1906. 








New York, September 15 1906. 
To the Stockholders of the Colorado & Southern Railway 
Company 
This ee ‘for the fiscal year ended June 30 19Q6 records 
an important advance in several respects in the position of | 


your Company, including the maturing of plans long con- | 
templated for reaching tidewater at Galveston, Texas. 
This is to be accomplished by: 
Trinity & Brazos Valley Railway, extending from Cleburne, 

Texas, to Mexia, Texas, securities of which were acquired 

during RR ee Se Hah ese ee 79 miles. | 
Extension of that road now in progress and expected to be com- 

pleted by November 1906 from Mexia, Texas, to Belt Junction, 

ek Re er ea er ee 57 
Trackage rights for same road over Gulf Colorado & Santa Fe 

Railway: 
Fort Worth, Texas, to Cleburne, Texas____...._-_-.-------. 2 
Houston, Texas, to Galveston, Texas- --- ---- - 53 
317 miles. 

One-quarter interest in Houston Belt & Terminal Railway in process of 


construction. 

Not only is this move important on account of providing 
the shortest through line between the Rocky Mountain 
section and tidewater, but also on account of the significant 
fact in this connection that Galveston is almost exactly as 
far east as Kansas City, Mo., and exports through Galveston | 
already rank next in value to those through New York. 
In addition to the above, Trinity & Brazos Valley Railway 
is constructing a line from Teague, Texas, 14 miles southeast 
of Mexia, in a northerly direction to Waxahachie, a distance 
of 67 miles, which it is expected will be completed by Jan- 
uary 1907, and by trackage contract over the Missouri Kan- 
sas & Texas Railway from Waxahachie to Dallas, Texas, a 
distance of 31 miles, it will have the shortest line between 
Dallas and Galveston, as well as the shortest line between 
Fort Worth and Galveston. The mileage mentioned in this 
paragraph will aggregate 415 miles. 

Your Company also acquired during the year capital 
stock of 


The Colorado Springs & Cripple Creek District Railway 
The Fort Collins (Colorado) Development Railway -- 


and has contracted to purchase on favorable terms as to 
price and method of payment, which has been provided for, 
securities of the following completed roads: 


The Wichita Falls & heme Railway, extending from Red 
River to Wichita Falls, as. 

‘The Wichita Valley ten extending from Wichita Falls 
Seymour, Texas --- a 


and has also agreed to ‘acquire, on a satisfactory basis, se- 
curities of the following roads under construction: 


Wichita Valley Railroad from Seymour, Texas, to Stamford, 

Tex ae, fF 8 
to Abilene, 

ee 38 





99 


to 
. 53 


miles. 


Abilene & Northern Railway from Stamford, Texas, 
as ~ asse . 
173 miles. 

Your Company and its auxiliary lines will thus soon operate 
trains on approximately 2,250 miles of road, and besides 
this owns one-half interest in the Colorado Midland Railway, 
which operates 336 miles. 

The results derived from acquisitions made during the last 
fiscal year have been more satisfactory even than expected, 
and future results on the lines above referred to as being 
now under construction are looked forward to with great 
confidence. 

In behalf of Trinity & Brazos Valley Railway, close busi- 
ness relations with the Rock Island lines have been assured 
by contract between your Company and the Rock Island 
Company, that Company having taken a half interest, sub- 
ject to pledge under Colorado & Southern Refunding and 
Extension Mortgage, in the securities of Trinity & Brazos 
Valley Railway acquired by your’Company. The Rock 
Island Company assumes one-half the requirements for in- 
terest, ete., on account of Trinity & Brazos Valley Railway 
as they accrue, and contracts to pay on May Ist 1935 (date 
of maturity of Colorado & Southern Refunding and Exten- 
sion Mortgage) for an unencumbered half interest in Trinity 
&_ Brazos Valley Railway securities, or to join in re-financing 
same. 


' 
AND EXTENSION MORTGAGE. 


In the last annual report mention was made of your 
authorization on June 15 1905 of a Refunding and Extension | 
Mortgage, limited to a total issue of $100,000 ,000 00 of bonds 
at any one time outstanding, and the sale of $17,000,000 00 
of these borids to bankers was then reported. During the 
last fiscal year bonds were issued under this mortgage to 
the amount of- $11,372,032 13 
as follows: 

To reimburse treasury for improvements and for 
additions to equipment, previously made out of 
earnings __ ‘ 

For betterments and improvements: 

For the calendar year 1905 _ 

For the calendar year 1906 (sold since 

1906) 


REFUNDING 


$1,350,000 


r 757,000 
June 30 


2,958, 505 00 


The remainder_- ‘ ..$8, 413, 637. 13 

was issued for acquisition of securities of the par value of 
$9,618,536 14, which are listed on page 23 [pamphlet]. 
*-In the last annual report your balance sheet showed an 
item of $807,141 67 as “Other Obligations,’’ which was for 





| Net earnings, taxes deducted, were_- 
Interest on bonds amounted to 


In maintenance of way and structures (increase 3.61%) ----- 368. 353 13 

| In maintenance of equipment (increase 17.14%) -.....----- 222,425 30 
In conducting transportation (increase 19 31 %) TE te eh te: 650, 652.97 
In general expenses (increase 14.02%) - peek e Pe tik PS. 564 84 
Total inoreame: (14.34%) ........ --<-cenen=s < ~ $990, 996 24 


| motives per locomotive owned, and maintenance of cars per 






























































| preliminary acquisitions of some of the above-mentioned 

securities, and this amount was a off during the fiscal 

year out ‘of proceeds of sale of Refunding and Extension 
PURCHASE OF EQUIPMENT. 


bonds. 

Expansion of business and territory necessitates the ac- 
| quisition of a large amount of additional equipment, and 
contracts therefor were made during the year as follows: 


42 Locomotives 37 Passenger train service cars 
1,500 Box cars 1 Steam wrecker 
100 Stock cars 2 Steam shovels 
100 Flat cars 18 Bunk cars 
350 Ingoldsby dump-cars 1 Ditcher 
7 ees ballast cars 1 Ballast unloader 
The total cost of this equipment approximates $3,000,- 
000 00, and at the date of this report nearly all of same has 
been received and paid for out of proceeds of sale of Refund- 
ing and Extension Bonds and by Ft. Worth & Denver Lease 
equipment contract, described on page 20 [pamphlet]. Of 
this additional equipment there has been received up to June 
30 1906: 
900 Box cars. 
200 Ingoldsby dump-cars. 
17 Passenger train service cars. 


REPORT FOR “SYSTEM.” 

In the exhibits submitted by the General Auditor the 
operations of the Colorado & Southern Railway, Fort Worth 
& Denver City Railway and the Colorado Springs & Cripple 
Creek District Railway are combined and designated as the 
Colorado & Southern Railway System, instead of presenting 
for perusal three separate reports. 

In doing this, your Company has, as other companies 
have done, eliminated from the balance sheet securities 
owned within the “‘System,”’ thus exhibiting only the securi- 
ties of the three companies mentioned which are in the hands 
of the public. This not only simplifies the exhibit of assets 
and liabilities on the balance sheet, but is also consonant 
with the purposes of the Refunding and Extension Mortgage, 
and makes a much more satisfactory exhibit of the true 
position and value of Colorado & Southern securities. The 
net earnings for the year of the 79 miles of road owned by 
Trinity & Brazos Valley Railway, in operation for the 
whole year, are included in “Income from Investments” 
because the interest on Refunding and Extension bonds 
issued for same was charged to Income Account, but no sta- 
tistical figures for that line have been incorporated by the 
General Auditor. 

RESULTS FOR THE YEAR. 


| 
| 
| 
| 
| 





$11,653,445 69 
7,902,211 90 


Gross earnings were 
,210,019 59, or 23.40%. 


(An increase of $2 

Opevetinn expenses were s 

(An increase of $990, 996 24, or 14.34%. 

BR DR Cord os ok ct a hen eh takes Hekeaee _..$3,751,233 79 
(An increase of $1, 219, 023 35, or 48.14%. 

157,274 26 


Miscetianests income was 
$3,908,508 05 
312,094 95 


° 
Taxes were----- Sain eto adh tp elegant ling Memes ated 


$3,596,413 10 


$1,765,187 33 
14,711 68 


Interest on Fort Worth & Denver City Rail- 


way “‘Stamped”’ stock amounted to_- 
Interest on equipment notes -- - - 31, 1262 
Interest on equipment lease contract r 2, ‘600 0 
Interest on other obligations - 16,439 89 


1 830,201 07 07 


Leaving net income for the year ---$1,766,212 2 03 


TRAFFIC. 
The increase in Gross Earnings 
counted for as follows: 
In freight traffic (increase 23.28%) - =eSki asa. rt os 
In passenger traffic (increase 26. RR GARE AS 550,412 1 
In express, mail and miscellaneous Gncreaas 8.83% 37,080 43 


Ae enna ge $2,210,019 59 


above mentioned is ac- 


Total increase (23.40%) — ~~ 
EXPENSES. 
The increase in expenses is accounted for as follows: 


It will be observed that the proportion of net income re- 
quired for interest was only 50. 89%; and that the operating 
expense ratio was 67.81%, as against 73.19% in the previous 
year, and this notwithstanding that the quot of main- 
tenance of way per mile of road owned, maintenance of loco- 
car owned, each increased as compared with the previous 
vear. 

Statements, both financial and statistical, presented by the 
General Auditor, exhibit fully the operations of your Com- 
pany for the year, and the accounts have been verified by 
The Audit Company of New York, whose certificate appears 
on page 10 of pamphlet report. 

Acknowledgment is made with pleasure to officers and 
employees for all faithful services rendered. 

FRANK TRUMBULL, 
President. 
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MILEAGE OF THE COLORADO & SOUTHERN RAILWAY SYSTEM. | STATEMENT OF THCOuE ACCOUNT ros THE FISCAL YEAR 
ae a — © Total oss Earnings vnnctatcsaraise: 
an est of Denver. auge. auge. | ECSS SOERINGS. ~~ ~~ - - 2-2 2 oo enone een n 
Fort Collins Si incédiieomepamowna 142.300 =o 142.30 Operating Expenses. - 
ear Creek District. ................. . . 
Platte Canon District------..--------- 6.23 Net Earnings. .--- 
saeeve ¥ Pewict Sidienbdesdccecccnces eccess | NED b Sen Sto eroneces 
See eee. - Net Earnings, Taxes deducted.....-.---- 
Beaver RT Interest, Discount and Exch. 64201 18 
a n ° unt and Exch --. x 
Sone poe, | ES ee are Insurance Commissions. ---.--.. 2,558 54 
Trinidad int iat, Maa apa Miscellaneous Income. --.--.--.. 6,601 18 
New Mexico District RTS 2 Oe aR E a 
A i 7e.-- ALAA RRDCEEseennendeanbounee 
Fort Collins Development Ry. Co., oper 
by the Colorado @ Southern Rallway 16.56 Interest on F ust Mortgage 4% 
Leased from the D. eR .G. RR. Co 58.65 onds C, & S Ry ~=-~->---- $764,120 00 
Leased from the U. P. RR. Co. --- "35 Interest on Refun ing and Ex- 
tension Moi e 44% 
EC i Se enna 746.76 t jam Cc. ne. rteage 636 337,861 00 
Fort worth “i Denver City Railway. --.-..-.-- 454.14 nterest on 0 e 6% 
Colorado Springs & Cripple Gre Greek I istrict Ry. 74.68 Bonds F. W. & D. ---- 490,260 00 
as om iy eu 5% 
ts studi riindaesnaaéene 1,275.58 387.54 1,663.12 --- 91,796 33 
ine = Mortgage 
Mileage in Colorado __............-------- 579.45 387.54 966.99 5% Bonds roar 3" c 
Mileage in Wyoming---..---....---- Mattes ee = ausee - 153.68] _ Ry-.-..--....-...----.... 12,200 00 
Mileage in New Mexico.____.._.......-.-.- BE eure 88.31 | Interest on First Canesuated 
SE. s duscuatbdaateanémen Fc OB eatin 454,14 Bonds C. S. &'C. C.3D. 68,950 00 
nterest on “Stamped Bios 14.913 0 
8 NEE PERE Sse ae ,275. 5 663.12 | _F. W. & D.C. Ry ...---..-- ’ 
Total mileage 1,275.58 387.54 1,663.12 Fiscal Year's Propestion -— 
EARNINGS AND EXPENSES FOR THE FISCAL YEARS ENDED | p,{{rest- 00 Equip. Trust Notes = 31,262 17 
JUNE 30 1906 AND JUNE 30 1905. iterest ‘on s Prope ment Lease 
% of % of och dendtdnnnnaee 2,600 00 
Total Total Interent « = Other Obligations. 16,439 89 
Earnings— This Year. Earnings. Last Year. Earnings —_—_—_—__ 
pratense .. SSneocrocecoccose $8 592,527 06 73.73 $6,970,000 08 73.81 
cr anigenaas . 2,603,690 91 22.35 2,053,278 78 21.74 | Net Credit to Income for the 
Express mall and miscel- Fiscal Year to June 30 1906. 
PPE ccnceuccocasce 457,227 72 3.92 420,147 24 4.45 | Balance to Credit of Profit and 
Loss, June 30 1905__....-... 
Total earnings. -----.-. $11,653,445 69 100.00 $9,443,426 10 100.00 | Dividend No. 9 First Preferred 
Expenses— Capital Stock C. &S. Ry. Co., 
Maintenance of way and paid April 2 1906__........-. $170,000 00 
Pt  accegnascas 1,959,184 37 16.81 $1,890,831 24 20.02 |} Amount written off 
Maintenance of equipment 1,519,913 16 13.04 1,297,487 86 13.74 on account of Dis- 
Conducting transportation 4,019,982 21 34.50 B: 369, 329 24 5.68 count on Bonds 
General expenses _-_----.-. 03,132 16 3.46 353 567 32 3.75 Lea in eagles en “675 .-$501 ,020 30 
SS 
Total expenses -.-...-. $7,902,211 90 67.81 $6,911,215 66 73.19 Ry. note canceled 131,961 40 960.058 00 
Net  ERGD. - eon tty oy 79 32.19 $2, eee 210 44 26.81 | Uncollectible Accounts, &c-_--- 6,097 33 
MD Sdawtécancecccacae 2,094 95 2. 319, "400 78 3.38 -__—_— 
Surplus over expenses and 
WEED cacccaudceccccsce $8,439,188 84 29.51 $2,212,809 66 23.43 Surplus Carried to Credit of 
==> Profit and Loss_._...-..- 















o11 re 69 
7,902,211 90 


$3,751,233 79 
312,094 95 












$3,439,138 84 


157,274 26 


$3,596,413 10 


1,830,201 07 


$1,766,212 03 


$2,025,235 25 


x 


545,156 23 


———_-————_ 1, 480 079702 


+ 
$3,246 ,291{05 








BALANCE SHEET JUNE 30 1906. 





ASSETS. 
Cost of Road and Equipment, 
including Discount on Securt- 
ties not yet written off. _ 








Improvements. 
New Equipment - - 
Leased Squipment 

an Assets. 

ss OE $1,043 366 57 

Sash with Trustee to pay Cou- 

pons and Dividends_--_-.---- 103,202 17 
Individuals and Companies. - - - 478,514 49 
Agents and Conductors.-__._-_-. 264,033 55 
United States Government- --- 25,356 17 
Foreign Roads- .--- -- 10,144 97 
Bills Receivable _ . 39,193 35 
Insurance paid in Advance_ 15,765 60 
State and County Warrants. _-_- 17,910 39 
Material and Supplies. - -- -.-.- 

Special Funds. 
Betterment and Improvement 

Fund. 
Unexpended Balance of 


Amount realized from Sale 
of Refunding and Exten- 
sion sy Betterment 
—— for Calendar Year 


Cash” in hands of Trustee, re- 
ceived in payment of Prop- 
erty and Securities held under— 
First Mortgage C. & S. Ry. 


a vine ce eee aS 
Refunding 


and — 

Mortg: gage ec. &S : 
Cash tn hands of Fraceee, ‘appl 

cable to Heteneten of 
& C. C. D. 4 Co.'s First 
Mortgage Bonds_........-.. 

Advances 

Trinity - Sreass Valley Ry. Co. 
Agent for The Colorado & 
Southern Rallway Company, 
account of Purchase Agree- 
ment with P. M. Johnston & 
Company (contractors for 
new construction) _........-. 
Account of Houston Terminals. 
Account of Dallas Terminals. -. 
yr of Galveston Terminals 
ccount of Ft. Worth Terminals 
Phe Fidelity Construction Co., 
account of Wichita Valley R. 
R. Co. Purchase Agreement. _ 
The Fort Collins Development 
Railway Co. (For Extensions) 
The Denver & Interurban R. R. 
Co., Preliminary Investments 
in connection with eres 
no Lines in orthern 
The Colorado Rallroad Co., Pre- 
liminary Investments in con- 
nection with projected Steam 
La in Northern Colo- 


Other Assets. 
Securities of Other Companies 
(See Page 21 of pamphlet rep.) 


$80 494,132 s Second Preferred, C. & 
1,331 ‘091 1 Co 





LIABILITIES. 
Capttal Stock— **" a 
First Preferred, C. & S. Ry. Go. $8 500,000 00 
y 


8,500,000 00 


4,391,609 o1 Common, C. & S Ry. Co $31, 000 ,000 00 

781.720 20 | Common, F. W. &D.C. Ry.Co. 330,725 00 
Common, C. S. & C. C. D. Ry 

Wi okccssdaddoaanes nance 900 00 


31,331,625 00 





1,071,295 66 


$1,997,487 26 


$83 ,675 67 


126,162 36 
33,421 91 


1,015 20 


$431,840 28 
242,821 57 
124,388 57 

50,000 00 
34,859 10 
42,070 70 


44,837 31 
44,548 95 


23,050 96 
10,222 40 





$95 952 567 86 


* 3,068,782 92 


244,275 14 


1,048 ,639 84 


4,592,316 33 





Funded Debt— 
First Mortgage 4% Bonds, C. & 





Refunding and Extension Mort- 
nee 44% Bonds, C. & S. 


‘oO 
Curved iAabitties 


|RSS $514,177 22 
idan ana bedad 458, 498 05 
Pe BEE. .onocacncenane 123,285 53 
— on Bonds Due and Un- 

Beek seer 98,574 67 
Dividends Due one. en hen 4,627 50 
Employees’ Dep _ bbeiabecs 1,504 80 
Insurance Collected.-_---..-.-- 53,654 41 
Equipment Denenal Reserve... 157,070 27 
Rail Renewal Reserve. ------- 85,071 82 

Deferred Liabilities— d 
PO I —ESEE EEE $260, see 50 
Accrued Interest not yet due.. 461,054 98 
Rails Released not Relaid- ---. 3,718 93 


Balance to Credit of Profit and Loss 


$19,103,000 00 


10,520,637 13 





295,240 00 
—$48 626,865 00 











8,171,000 00 
1,816,000 00 
244,000 00 
1,379,000 00 . 
— 41,233,637j18 
*tael r 
624 ,000:00 
; 
F 
j 
F 
f 1 
; i 
$1,496,464 27 ‘ 4 
: 
725,310 41 ( 
ines 89 O00 SO 
3,246,291 
( 
/ 
1 
T 
1 
T 
A 
‘ te 





ee 
$95,952 567[86 























SEPT. 22 1906.] THE CHRONICLE. 





















THE YAZOO & MISSISSIPPI VALLEY RAILROAD OOMPANY. 





TWENTY-FIFTH ANNUAL REPORT—FOR THE FISCAL YEAR ENDED JUNE 30 1906. 








The number of miles of railroad operated by The Yazoo & Mississippi Valley Railroad Company on June 30 1905 
was 1,209.91. There have since een adiied: f PP y pany 





SES Fas ee I, SE cbc ntccnnucestncndncescddsdibad edt ccc dadawksebhsdescdinnidca Rankin seladen 3.49 miles. 
SS TE Dae ee See OO Te BE SR bw cnwcicen dds Mc dsndbcind ddindddcndabccnddbwadtae bebsbdtibdscedaclnnaddaa 25.74 < 29.23 
Making the weniber of miles ef rafivend tn eperetion Gb FURS 80 10068... .... <n cncccscccdccneccccnsccsienssdgetegebisnsvecensessnuntida 1,239 14 


The average number of miles of railroad operated by this Company during the year ending June 30 1906 has been 
1,211.20 against an average of 1,204 miles operated during the previous year. 
The following is a summary of the Company’s business for the year ended June 30 1906: 


CERT PRE I Faia ik kd kdb cn si ccdb cncbcucbcthgidatcacieussccetddbsddwcenbdiatthiniewsetdbeite ee oe ee $8,671,250 83 
$6,989,916 14 





OT Tid tactic nivegdeeddheinedadts Cediiedbmmuediadintcamiguigogiidtihoinintededtnaneaaniaannawel 
DE Sth nndengndacndsndnccensénccnhocupedapehbassabadsdsabucheindh) saakvedbiavhveduataatubeekodbhhiasneee 369,066 01 7,358,982 15 
Income from Traffic, being the excess of Gross Receipts over Expenses of Operation and Taxes................---------------------- $1,312,268 68 


Ts Ce GE Bn kia ddecvpncdccdubccaetcccadccccobsiachictnsseithaetschtbacstichadnaiatnddaadane 1,890 30 


TERUEE CS TREES OOF Dpannss GF GSO COE THs oo. oo oo oka k ck ckccctsinccudcsssbestpecedaddbosissannctinececctstateasapns $1,314,158 98 


From this there has been paid, for interest on: 


$2,800,000 00 Yazoo & Mississippi Valley 5% First Mortgage Bonds__._........----------------------------------- $140,000 00 
11,781,524 98 Yazoo & Mississippi Valley 4% Improvement Bonds.-..........-...----.----------------------------- 471,261 00 
16,832,000 00 Louisville New Orleans & Texas 4% First Mortgage Bonds. ..........-------------------------------- 673,280 00 
DR AE BEE. FHS GRRE. 6. cts bo Had dee awa dndcdccddcddicchimteDndddandetincbdtbdbnndiueiuaionmiaiahin 1,284,541 00 


Salas Saas. SS CHG0 aver ah Abate Piel GRMN oon ion in snk coc btecsiicnsan cecedsesidcntnccciacacduseseuepecadsbhkine $29,617 98 
aS 


As compared with the preceding year: 


Sane GIRS RI. OE TEE 60 BION GAINS RIOR. 0. oo. cn eco ccmcccncdscncandedadegqeacesusesatnedsonesnes 
SE Tey Be Fe GIR ik ok nh ca ccceccnscncnnscenscsincksdédcansacaveensanheotetndadedenabaneedae 
er SRE CII cna ccccneccasscniipan id aeddidadionipdminamaintiadh een eneh eae 
Sp nindincdtdankniiptddentsnbatunecancttbtnbdenndiepiaainapnnn ann baaanirdin Stine dai bhiedieneae 5,67718 “ 1.56 = 
Excess of Gross Receipts from Traffic over Operation Expenses and Taxes decreased_......-...--------------------- 605,713 31 “* 31.58 te 
Exeess of Income over Expenses of Operation and Taxes decreased. .--.............-----------------2------2-------e 606,669 68 “ 31.58 ” 
Saas ae Abosiaeiy Pines Ges SIE so ccicnccacdbcddnccdcétacapnoaqcceducidctmamanesebosdbatnbadsdiabaed 19,355 50 “ 1.53 aa 
ee I Gs Ge DT i I SR. Co. nn ce cddccdcddeéwcndccbatdiacancdcntalbeudeséaucsiapsasaanassunian 626,025 18 “ 95.48 as 


The following table shows the results of the Company’s business in each of the past fourteen years: 


7.20 or .60 per cent. 
$1,005 43 “ 01 = 
601,041 56 “ 9.41 m 



































| Fixed Charges. 
Excess of Gross Exclusive of In- 
Average Receipts from Total Income, | terest on Second 
Years Ended Number of | Expenses of Tazes for the | Traffic over Ex- Including Mortgage Income, Surplus over 
June 30th. Miles Gross Receipts. | Operation. Current Year. | penses of Opera- Interest on Bonds and on All Absolutely 
Operated | | tion and Tazes. Investments. Land Grant In- | Fized Charges. 
} | come Bonds of the 
| L.N.O.& T.Ry.Co. 
| 
$ $ $ | $ $ $ 
807.27 3,319,131 04 2,463,653 47 96,337 89 759,139 68 781,693 02 774,412 50 7,280 52 
807.27 3,338,859 50 2,280,370 20 89,091 40 | 969,397 90 973,628 85 754,495 10 219,133 75 
807.27 3,331,334 58 2,290,207 50 90,058 53 | 951,068 55 955,623 98 693,722 72 261,901 26 
807.27 3,529,625 10 2,234,625 51 103,708 84 | 1,191,290 75 1,191,359 72 690,522 72 500,837 00 
807.27 3,936,513 20 2,550,633 98 124,982 09 1,260,897 13 1,260,964 00 690,522 72 570,441 28 
807.27 4,775,647 53 3,063,975 12 142,644 26 | 1,569,028 15 1,569,234 19 785,202 72 784,031 47 
954.80 4,576,349 72 3,162,542 37 156,473 10 1,257,334 25 1,257,601 53 916,680 00 340,921 53 
1,000.68 5,300,889 55 3,217,796 24 177,917 26 1,905,176 05 1,905,539 49 946,240 00 959,299 49 
1,056.51 6,127,941 75 3,757,895 82 300,355 96 2,069,689 97 2,070,385 27 1,004,306 36 1,066,078 91 
1,095.32 6,587,355 80 4,422,674 39 282,262 28 1,882,419 13 1,930,171 14 1,064,417 30 865,753 84 
1,162.34 7,330,085 27 5,370,207 12 302,952 66 1,656,925 49 1,696,717 89 1,136,110 62 560,607 27 
1,173.11 7,868,334 84 5,754,586 70 341,031 45 1,772,716 69 1,776,274 80 1,197,658 92 578,615 88 
1,204 00 8,670,245 40 6,388,874 58 363,388 83 1,917,981 99 1,920,828 66 1,265,185 50 655 643 16 
1,211 20 8,671,250 83 6,989,916 14 369,066 01 1,312,268 68 1,314,158 98 1,284,541 00 29,617 98 
§ ' 














The surplus here shown is stated without the payment of any interest on either the Second Mortgage Bonds or the 
Land Grant Income Bonds of the Louisville New Orleans & Texas Railway Company, of which $9,104,000 and $10,000,000 
are respectively outstanding. 

The mortgage given in 1886 to secure the Second Mortgage Bonds provides that interest is only to be paid on them 
when it shall be earned and so determined and declared by the Board of Directors, but that such interest shall be cumulative 
and in case less than two and one-half per centum be paid in any half-year, the unpaid interest, with interest on such unpaid 
interest at the rate of five per centum per annum shall be carried forward to the credit of the bonds for subsequent payment 
as such net earnings shall suffice for, or at the maturity of the bonds. 

The Louisville New Orleans & Texas Railway Company permitted the interest on these bonds to accumulate until 
the autumn of 1892, when that Company was merged into The Yazoo & Mississippi Valley Railroad Company. Since then 
in each of the fiscal years ended June 30 1893, 1894, 1895, 1896, 1897, 1898, 1901, 1902 and 1903 payments ranging from 
$198,451 to $1,016,078 91 per annum have been made on account of interest due thereon. The arrears of interest due 
and unpaid upon these bonds amounted on June 30 1906 to $6,567,843 17. 

No interest has ever been paid on any part of the $10,000,000 of Land Grant Income Bonds of the Louisville New 
Orleans & Texas Railway Company. 

By resolution of the Board of Directors, the Surplus Income of the year ended June 30 1906 over all absolutely Fixed 
Charges, amounting, as shown on the preceding page, to $29,617 98, has been added to the Insurance Fund. 


INSURANCE FUND. 


There has been added to the Insurance Fund: 
$60,000 00 


Through monthly charges to Expemecs of Operation... « ... . . . - < - 02 o n nnne ecc ccc ces n cc ccm c cc ccec ccc ccctnccccccescecsgcsunes= 
Through collections for ore@it of the Pumd... .......n. nn ccc ccc cnn c ccc nce cc ccc cccccnccccsecceccasocccccscccasctbcosscsetesacsss 13,655 71 








Through the appropriation of Surplus Income, as above set forth ~~... -.- ~~~. 22-2 nn ne en nn ne emcee mewn wn en nese en nee-e 29,617 98 
Total additions to the Fund Gurime the Peel. ..... cc cccccnccec cose scene cnnsccscesesscsecdéuaadecscssssadntsanevcasngeeseaus $103,273 69 
Balance Grought Dorward Fume BO 10668. - o.oo. ncn e cc ccecccn cesses cencccccoccecccnscscbsssdesckostedaskiccutceess 493,192 36 

$596,466 05 


TS BRIE. 5 on on hed eccidicincncdasdisdadicns sdnconcedtnapasgbabanstdesstdetbeduieen penal 

There has been charged to the Fund, for losses on account of freight in cars, on the wharves and in the warehouses at Stuyvesant 
Docks, New Orleans, La., February 26 1906 2... <n concen cw cn ccc ccc wccccccscccccceccccssccecccscascceescess 
And for losses by fire which occurred during the year now under report...-----......---- ptbedddunccacacdssescschaensoace 


$463,280 88 
35,539 15 498,820 03 





Leaving at credit of the Insurance Fund June 30 1906-- ~~~... 2-2 nee nn nnn ne ne we nee nn ne enon een ceeensee=- $97,646 02 


Full settlement has now been made of most of the claims arising out of the fire on February 26 1905, and it is gratifying 
to note that the fire losses which occurred during the year under report were very much less than the other losses in the 
year preceding, and also very much less than the contribution made to the Fund through monthly charges to_Expenses 


of Operation. fetes 
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PERMANENT IMPROVEMENTS CHARGED TO CAPITAL. 


As shown in Abstract A, and in greater detail in Table No. 1, the sum charged during the year to Permanent Improve- 
ments, including Advances on Lines in Construction, has been $1,817,160 38. 

Four Per Cent Gold Improvement Bonds of The Yazoo & Mississippi Valley Railroad Company have been issued to 
this amount and sold at par. 


698 











NEW ORLEANS—STUYVESANT DOCKS. 


The work of re-constructing the Stuyvesant “Docks Terminals at New Orleans, which, as stated in the report for last 
year, were destroyed by fire February 26 1905, has been practically completed, and the following is a description of the 
facilities as re-constructed: 


New Wharf: 3,455 feet in length, 130 feet to 152 feet In width, creosoted piling, yellow pine floors, steel shed covered with concrete -.------- $656,165 89 
Upper Freight House: 100 feet by 1,000 feet, one-story brick, with steel beams and concrete roof, divided into 240 feet sections by 18-inch 

Be nca<cccce Sie bS 66006065061 SsSOSbE NEON AE COREG 004e caBbASeENSEEREASEhESS CERES COEE RES Een cOseehinncensneddaeese 120,707 84 
Lower Freight House: 100 feet by 1,200 feet, one-story brick, same construction as Upper Freight House___............-.---- niaaaeceme 130,560 07 
Cotton Warehouse: 140 feet average by 2,183 feet, same construction as Upper Freight House_-_-_-_....._._.---------- pitntthptéiana ato 346 ,197 67 
Elevator ‘‘D’’: 83 feet by 284 feet, wood construction covered with corrugated iron; capacity, 1,000,000 bushels; conveyors fof steel con- 

I ey nee eich dnananiietineiainnimaipandageiiaiindiimaaaiad eee acenninis clita tartt oealieatsial te tase taka in epalbly artic tiicliinttinem peat neni 353,313 98 
Elevator ‘“‘E”’: 100 feet by 330 feet, same construction as Elevator ‘‘D,’’ capacity 1,500,000 bushels, conveyors of steel construction ---_-_-.-_- 434,127 60 
Fire Protection System: Additional pipe-lines, hydrants, pumping machinery, boilers, hose, fire-alarm system, etc___..-.-..-_--- — 65,519 13 
Overhead Foot Bridges: In the prolongation of Fouchier and General Taylor Streets, steel construction. _.._..................------- 19,171 79 

ne Cn 6 oc ck cada te head eae head ahenseneadn dM dds unten Mee ha tute inacaancaaesadetenuuabewe $2,125,763 97 


Of the foregoing, there had been charged to Insurance Fund as of June 30 1905, as shown in last year’s 
report, $902,952 55, which represented the value of the buildings and cars burned, after deducting, as an allowance for 
depreciation, the sum of $192,776 15 from their cost, which had been $1,128,458 51. During the year now under report, 
there has been charged to Maintenance and included in Operation Expenses $192,776 15, and there has been charged to 
Permanent Improvements $1,030,035 27, of which $307,200 94 appears in Table No. 1 under the title “‘Docks and Wharves,”’ 
and the remainder under that of ‘ Buildings.” 

The above charges do not include cost of restoring tracks and cleaning up debris as a result of the fire, which amounted 
to $84,046 37. 

SIDINGS. 


In the construction of 16.48 miles of additional side track there has been expended $143,725 81. 
BALLASTING. 
In new ballast work there has been expended $152,222 03. 
ADVANCES ON LINES IN CONSTRUCTION. 


The advances made during the year on new lines or branches in Mississippi have been as follows: 


I ee eeeueendasinehesdksghletsabansbedbidibedsectdbhtmecetaesdchoogens $1,256 68 
Mattson to Hendon. .-.-.-.-.-..--. ee ee ee Oba Rint een paakh oak mannaaipeNn nema thes dakdmughenabh keer tke 22,991 74 
Yarbrough to Swan Lake. --.-_..__---- eval apne Andes CAREER Cea aen aaa iig ae kes aie wie lke die adenine 7,361 26 
Lake View to Tennessee State Line... -..............-.-.-..-. wien sp i i. ill lace ec heirs ac et Mca ct etn icebergs enna 8,902 72 
Philipp to Charleston - - =e: penne Gnas cddadeden nate i hn din hig tase sp Soca dp sgh ds speed eee sch laps ticeptgds Rehcbpla incl i hain ah aida Mele Oe a 58,219 22 
Sliver City te Kelso. ............. og PR AE a ee ae hike io tiie ee ee ee Oh icine cinta ian aginst SEE hee eee 318,074 96 

Total _- adaedaseacécoos SN eo Se ey a ee + certhnn hecainabdan tak AE ee ey $416,806 58 


The sums here given do not include advances made in previous years, or any charges for interest, for the transporta- 
tion of materials over the Yazoo & Miss'ssippi Valley Railroad, or for the use of its equipment, but merely the cash outlay 
during the year ended June 30 1906. 


GENERAL REMARKS. 


In the earlier months of the year there was a great deficiency of ocean-going vessels at New Orleans, which seriously 
affected export business. To this there was added the breaking out of yellow fever in New Orleans July 21 1905. The 
spread of the disease to various points on the line seriously interfered with passenger traffic, from which source the receipts 
during August, September and October 1905 were only $157,614 70, although they had amounted to $512,364 95 in the 
same months in 1904. 

The situation last autumn was further complicated and aggravated by the shortness of the cotton crop in the terri- 
tory served by your railroad. The Secretary of the New Orleans Cotton Exchange, Mr. Henry G. Hester, estimates that 
in 1905-1906 there were produced in Miss'ssippi and Louisiana 1,760,000 bales of cotton, and 2,877,000 bales in 1904-1905, 
a decrease of 1,117,000 bales. 

The Gross Receipts during the first six months (July 1 to December 31 1905) were $3,890,400 85, or $738,922 04 
less than those of the corresponding period in the preceding year. But it was in the Net Receipts for the first six months 
that. the greatest falling off was observable; after deducting Operating Expenses and Taxes they amounted to only $273,- 
780 15, as against $1,489,545 71 in the preceding year, a decrease of $1,215,565 56. In view of all this it is a most re- 
markable evidence of the earning power of the property that at the end of the fiscal year we find ourselves with Gross 
Receipts equal to, and indeed by a trifle exceeding, those of any preceding year; and with Net Receipts sufficient to pay 
all Absolutely Fixed Charges and to make, as shown above, a small addition to the Insurance Fund. 

During the year under report the average receipts per ton of freight carried one mile were 824-1000 of a cent, being 
68-1000 of a cent less than in the preceding year. 

The Expenses of Operation exceeded those of the preceding year: 


In Maintenance of Way and Structures by ee ee Meee ene eee mae .$562,423 07 or 34.51 per cent. 
In Maintenance of Equipment by EES CS ee Ee ee ee ey Ee athenwan ee ob ~~. ie a 
In General Expenses by . - eee ee ee ee 39,038 86 “ 16.13 
$698 366 37 
Against which there was a decrease in cost of Conducting Transportation of a J awe ec. SRS. * 2.72 
Making the total Increase in Expenses of Operation, exclusive of Taxes a math $601,041 56 9.41 


The track was not only fully maintained, but materially bettered; 9,482 tons of new rails were laid at a cost of $206,- 
648 69, as against 4,946 tons, costing $133,846 39, in the preceding year. The average weight of all rails in main tracks 
was increased from 64.91 pounds per yard to 65.35 pounds per yard. There were laid 436,006 new ties at a cost of $168,- 
634 29, being 128,603 more ties than were put in last year and an increase in expenditure of $53,126 56. The cost of 
Maintenance of Way and Structures per mile of railroad operated has this year been $1,810 06, being an increase of 
$456 31 per mile over the preceding year. 

The increase in cost of Maintenance of Equipment arises almost entirely from increased outlays on repairs and re- 
newals of freight cars, which amounted in 1905 to $476,513 46 and in 1906 to $585,415 10. The cost of maintenance 
of equipment per mile of railroad (excluding marine equipment) has this year heen $854 88, an increase of $78 67 per mile 
over the preceding year. 

Of the increase in General Expenses, $24,000 is due to the credits to Insurance Fund having this year been made at 
the rate of $5,000 per month in lieu of $3,000 per month as theretofore. 

The Expenses of Operation, exclusive of Taxes, amounted to $6,989,916 14, and consumed 80.610 per cent of the 
Gross Receipts. 

The Expenses of Operation including Taxes amounted to $7,358,982 15 and consumed 84.866 per cent of the Gross 
Receipte. : 

That the Surplus over all Absolutely Fixed Charges shows a decrease of $626,025 18, is chiefly due to the discouraging 
conditions encountered in the first half of the year and to the higher standards of maintenance adopted. 
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The service to the public has continued to increase as is shown in the following table: 














Units of sevates rendered (being the ag of the figures 



































Number of passengers of ap te by car- given in the two preceding columns) . 
Years ended June 30th. carried one mile. “i one mile 
| Amount. | Increase over preceding year. 
Amount. Per Cent. 
OOD indbdaiin tnt needa pintakdadementet sencudsdecen sean’ 42,534,812 417,074,552 SO 000804 if ~— >. exsedsadi a Be 
DC bnctevte scot dmadindieond eunadbaes 55,347,045 523,508 ,874 578 855,919 119,246,555 25.95 
1902 - 357,353,516 525,859,072 583,212,588 ,356,6 75 
1903 - 62,997,133 651 2,148 714,829,281 131,616,693 22.57 
1904 - ‘71,187,410 676 ,085 ,928 | 747 273 338 32,444,057 4.54 
1905 - 79,199,916 690 ,867 ,621 | 770 ,067 537 22,794,199 3.05 
th dienecwseéediinaba ean | 64,780,549 775 ,369 ,968 | 840,150,517 70,082, 980 9.10 
| 
Increase of 1906 over 1900_-........-------------- 22,245,737 358,205,416 | 380,541,153 Aiy=b? 
ke ae ee eee | 52.30 85.91 82.80 ines 











The General Balance Sheet, 


detail the results of the year’s business. 
The crops now being gathered in the territory served by your Railroad are abundant and there is every reason to expect 
better results from the year which is now opening, #-' -’ 
The thanks of the undersigned are, as ever, dueJand gladly tendered to the officers and men in every branch offthe 
Respectfully submitted, 


the abstracts explanatory thereof, and the tables submitted herewith, give in greater 























service. 
STUYVESANT FISH, 
New York, September 19 1906. President. 
GENERAL BALANCE SHEET. 
Abstract. | | Abstract. 
A |Road and Equipment_......-----|------------ |$59,627,992 _ OSE OEE EERE ES PNR Se $6,168,400 00 
| ! a: ¥, Debt: 
\| F Ps ied Mortg: e Gold Bonds of 
1] 52—(Y. & V. RR. Co.) - .|$2,800,000 00 
| i} F %4 Gold Improvement — and 
: | | iy ~ 1934—(Y. & Vv. 
B PS GE TION. 6 oa. ninco HES saccceces | i, oe 6 lhl ere er 13,598 685 36 
| 4% First Sort e Gold Bonds of 
| 1934—(L. N. O. & T. Ry. Co.)/16,832,000 00 
5% Second orem § Income 
ae v) 1934—( - &T. 
sila odin Cini teiatlite ta aeanpidana a 9,104,000 00 
D Assets in Insurance Fund.-----.-.-|........-... 97,646 02 FP 6% oe Grant Income Bonds . 
. of 1934—(L. N. O. & T.Ry.Co.)/10,000,000 00} 52,334,685 36 
c ORG BR oan ccm cccsnccasseannibaaae 988,260 15 
| Pn cccccwesccenegthmeecseataiedll 590,426 46 
| D DEI sinc ncccnseneeantulesdntnaadi 97,646 02 
ee ee eer | 50,000 00 eS EE SUN eT 50,000 00 
| |— RED 
| amet cas 99 $60,229,417 99 























Track Material ---- 


ABSTRACT B.—MATERIAL AND SUPPLIES. 





$203,675 85 





Brought forward-.--.........--. 


EE ER wn nvencccracacsacan ue 121,424 79 
Right of Wag | i EE AS EAT TEES ETE ERLE 4,337 68 Flues, Pipe and Fittings.................. 
Brid a En cttvcatnenceeseoscameguetemembsawas 27,493 62 Bolts, Nuts and Washers-.-.............-.. 


Signal aterial-___- 


11,137 18 EE GE BI dees osccccsdwence cal se 
121 78 


i ana csi micah mane ina ideas 1,869 56 Brass, Co nd a, das aces eta dhe Bake os sataed 


‘00! 
SOD oii onccne 
Be, SE GS. BE cccncedocecescéstesecoccusse 5,014 80 Lumber 
Iron and Steel----- 


1,811 84 cE") 72 Queene 
457 92 Paints and Suppiles Ddeneiivepeanenmadiemea 


6,361 01 Manufactured ee aes 


ee Gi cins cin n wtaccadcennsantésaseconsne 7,144 41 Articles in Process of Manufacture-.---_-----. 


Car Couplers ...-_-- 
Steel Springs. ---.- 


Carried forward. -- 














1,176 92 Scrap Material 
1,817 74 | aa Merchandise 
ue. 


$393,845 10 Total 


$393,845 10 


1,227 18 
1,170 56 

583,89 
ns 13 


1,787 52 
2,934 86 
16,635 40 
17,565 37 





$453,779 51 








ABSTRACT C.—ASSETS AND LIABILITIES. 








Bills ay ed — 
Due from te... 
Due from So ——y Companies and Individuals........---- 


ASSETS. LIABILITIES. 
Cddebed+d<eeetecndabdebenanvantee $9,083 00 Payable on Demand— 
SS Ie TT PE OT Se ae 173,837 04 Audited Vouchers 
36,506 50 Vouchers "Audited prior to June 1 1906___.| $28,625 78 











Vouchers Audited for June 1906... . 


Wages and Salaries— 
Due prior to June 1 1906_._......-.-..-- 46,392 11 
Due for month of June 1906_-....-/._--- 11,065 56 


Net Traffic Balances due to other Companies_| ......--.- 
Payable at Future Dates— 
Interest on Funded Debt pomrent . June 30 
1906 but payable after July 1 1 
Fund for Renewal of Engines and Cars 
Fund for Automatic Couplers and Air Brakes} 19,885 21 
Fund for Renewal of M 


re TR ceedcciessrhessdeaanesé acta 988,260 I5 | Other Accounts payable -.....-.-.--..-- 
Desks cts och nb anndaao casa abechiiebaenaeiel $1,207,686 69 | rae, on ede cee eae 


--| 124,646 76 
4. 


aon oats $236,093 34 
cia ou 256,739 22 


arine Equipment. .--- 3,000 00 
--| 261,392 22 








$153,272 54 


257,457 67 
19:846 49 


777,109 99 








$1,207,686 69 











ABSTRACT E.—APPLICATION OF INCOME. 





Net Receipts pues 
0} 


From the Operat 


Interest on urities owned and Bills. Recelvabl 
Available for Interest on Bonds 


CR. ITEMS. 
Interest paid December 1 1905 and June 1 1906, on $2,800,000 Y. & M. 
Interest paid January 1 and payable July 1 1906, on $11, 781, 524 98 ‘2 & 
Interest paid September 1 1905 and March 1 1906 on $16,832,000 L. N. 


Added to Insurance Fund 


DR. ITEMS. 
the Year Ended June 30 1906 


m of the Railroad as shown in RBA Quince ns ccdosiuccdanciccosmspessesinccanssésnnspeanesmll 


. First Mortgage 5 per cent Bonds ..-.....-...- 
her cons Improvement Bonds and Scrip . 
Mortg ds 


age 4 per cent Bonds ...... 





$1,312,268 68 
1,890 30 











$1,314,158 98 


coccesecooge $1,314,158_98 
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TABLE NO. 3.—COMPARATIVE STATEMENT OF RECEIPTS FOR THE YEARS 
ENDED JUNE 30 1906 AND 1905. 

































































































































Year Ended June 30th. Per Cent of 
Increase. Increase Decrease 
1906. 1905. or Decrease. 
On Cec amesoosocecencccsccecsesesecccessocoscoscessesese $6,391,646 58 $¢, 165,570 88 $226,075 70 .67 a en 
SSmceewecasececcccccocceweeccceecoccecoesescessaces 1,613,412 00 1,943,686 36 andanatine 16.99 $330,274 36 
BEERS EMeddehenncecoceccceccesussmqecesocsscoossousssoes 125,536 02 30,316 98 inowtdinone 3.67 4,780 
See RMD EREE CADOEdsenSegeseneoossconcceeseussoosese 251,362 73 149,955 84 101,406 89 67.62 Sug iaitintae 
pttbmhkwees cececcnnegpdanthabasenvadeseneseseds 8,407 17 ,269 63 édsdudanes 13.46 2,862 46 
SdaeeeheescecredsasdchaNeusseneocescoesoqeeques 12,818 98 12,606 89 212 09 1.68 weemembiee 
bedewescecdcunssecseoesenenesencoesecanequnts 92,794 56 97,210 86 buctidadoce 4.54 416 30 
PE aAandOnO6000660560S8SCOSSeSSeeehesnseneeseusens 7,591 31 7,525 46 65 .88 esauasal 
eae RADOS 266660000 OUSESENSESORSOCODOREETE=4EREE 18,398 48 15,394 86 3,003 62 19.51 deanieniniaeal 
hGieke ddvintundehadebineeinantiad hen wuemindtes 37,657 20 35,271 72 2,385 48 6.7 eovenaenes 
EC hSUSROcesSeeesconsuaqscadeseseenequaapdeosesas 14,364 00 12,808 18 1,555 82 12.15 éageibueeu 
Gd ochequsecdnecanameahtaswandeospesteenesensed 87,261 80 78,627 74 8, 1634 06 10.98 Pr PR Ha 
ES ee See ee $8,671,250 83 $8,670,245 40 $1,005 43 -01 aidibiimale 
TABLE NO. 4.—COMPARATIVE STATEMENT OF OPERATION EXPENSES IN DETAIL 
FOR THE YEARS ENDED JUNE 30 1906 AND 1905: 
Year Ended June 30th. Per Cent of 
Increase. Increase Decrease 
1906. 1905. or Decrease. 
Maintenance of Way and Structures. -...................-..---- $2, 192,338 73 $1.090.018 66 $562,423 07 Be ae ee 
ee ns 2c cchacaddpedesessoensonsadscoesss 1,037,645 79 940,741 35 96,904 44 RE nee eric 5 
hn oi tbprbearedaie peededsaaenedeseaees 3,478,898 75 3,576, 323 o? |. sapien 2.7 97,324 81 
Dt nidbcnddSbdadsapaecdsoquedecsannnddcensecosacs 281,032 87 241,994 01 39,038 86 ees ee 
Did aiietsubetnadestémbbcchidenatagsdaaageumendunnsatl | $6,989,916 14 $6,388,874 58 $601,041 56 ee Brees 
TABLE NO. 5.—COMPARATIVE STATEMENT OF GENERAL OPERATIONS FOR THE YEARS 
ENDED JUNE 30 1906 AND 1905. 
Year Ended June 30th. Per Cent of 
| Increase Increase Decrease. 
| 1906. | 1905. or Decrease. 
Miles of Road Operated_.....-.....-.------- 1,211.20 1,204.00 7.20 el Geers ae 
| } | 
Miles run by Freight Trains _...............- | 2,514,245 | 2,570,177 2.18 55,93 
Miles run by Passenger Trains ._...........-.- | 1,541,428 1,656,991 | 6.97 115,563 
Miles run by Mixed Trains ............-..-.-..- | 236,296 243,653 | 3.02 7,357 
Total Revenue Train Mil D imnnnouauncané 4,291,969 *.h Uw... ee Ce 4.00 178,852 
Miles run by Construction Trains. -........--- | 396 ,482 301,907 94,575 Be are 
Miles run by Supenies Sh nedwraseneswes | 1,066,490 ++ Se Se ene oer 3.08 33,940 
Other Engine Mileage................. .-.-- 101,839 ee: | 06—_(s«*#(“. eae nenecoes 29.35 42,309 
CO ee | 5,856,780 6,017,306 \scectistthaliaiie sad wechctedinehaele 2.67 160,526 
Mileage of Loaded Freight Cars...........-... | 50,734,578 47,969,495 2,765,083 GSe | . asesebactaccacen 
Mileage of Empty Freight Cars -.........-.-.-- | 13,333, 717 365060ee 8 —s dds wanscwascenocccace 10.84 1,621,080 a 
me Mimeage RE AY 64,068 ,295 62,924,292 1,144,003 ia eee 
Mileage of Passenger Cars. -..-.......-...-..- |} 8 eitk 322 EE, PEL AE ee 6.76 597,555 _ 
No. of Tons of Revenue Freight carried 1 mile_|775,369,968 690,867,621 84,502,347 12.23 ateatehmige aunpeation 
No. of Tons of Comp’y Freight carried 1 Mile__|107,839,091 78,180,999 29,658 ,092 ae 86€«6'. hietecqnsane 
Total No. of Tons o: Freight —s- 1 Mile_...-. '883,209,059 769 ,048 ,620 |114,160,439 Se. 2: wheteneboundas 
No. of Passengers carried One Mile. -_.......-- 64,780,549 ae ‘= qudwctedooiodaseacs 18.21 14,419,367 _- 
Nn euatoaan | $8,671,250 83 $8,670,245 40 $1,005 43 .01 axoghnds aucun 
Operation oo CPR DIL | 6,989,916 14 6,388,874 58 601,041 56 OG £{ wdncdhenesesans 
Excess of Nesciets o over Operation Expenses, ex-| 
a cr a it eR E | 1,681,334 69 Sree «| dininatenddandannn 26.30 $600,036 13 _ 
Gross Receipts per Mile of Road_--.....----.-- | $7,159 22 S7.308 BO wwe ccc eee escccee- -58 $41 98 - 
Operation Expenses per Mile of Road__...-.--- | 5,771 07 5,306 37 $464 70 ee ee ee 
Excess of Receipts over Operation Expenses, per) 
Mile of Road, exclusive of Taxes. --........-- } 1,388 15 SS ze 26.74 $506 68 _- 
ross Receipts per Revenue Train Mile | $2 02 03-100 $1 93 93-100 $0 08 10-100 Oe - & «aunanilesansaneee 
} at mpenans pe per Revenue Train Mile- --- 1 62 86-100 1 42 90-100 9 96-100 Te 0 fl wkseectecacsen 
Excess of Receipts over Operation Expenses, per 
Revenue Train Mile, exclusive of Taxes- ----_- 39 17-100 TOTO cnienssecdecesance 23.24 $0 11 86-1— 
Tons of Revenue thew = y carried One Mile per| oo 
Mile ALLELE CI 640,167 573,810 66,357 ee ee 
Passengers carrie t Mile per Mile of Road Oper_) 53,485 Geen i = OF (ettbacequecescsnce 18.69 12,296 - 
Aver. No. of Loaded Freight Cars in Train vate 18 44 17.05 1.39 Se eee eK ae, - 
Aver. No. of Empty Freight Cars in Train----- 4.85 i 8 «§=—=—« I gtipunmencaiethinioertal 8.66 46 oa 
Aver. No. of Total Freight Cars in Train------_- 23.29 22.36 | : ae. 1: w—ehebeeae _ 
Aver. No."of Tons of Rev. Freight in Train... _| 281.90 245.53 36.37 14.81 <ascaieseemabecaiades 
Aver. No.'of Tons of Co. rreight in Train.-... | 39.20 | 27.7 11.42 | SS eee 
Aver.’ No. of Tons of All Freight In Train-_----__ 321.10 | 273.31 | 47.79 A ee 
Aver. No. of u Tpes of Revenue Freight in each) | one 
ee SRE, a Ig ae 15.28 | 14.40 | F 6.11 dnc ap, 
Aver. No. of Tons of All Freight in each Lo’d Car| 17.41 16.03 | 1.38 Se 60st wtumnegansonion 
ver.:No. of Passengers in Train. -.-.......-----} 36.44 ae 08=—StiA APU est aw dmwameenece 12.55 5.23 

















TABLE NO. 7.—COMPARATIVE STATEMENT OF TRAFFIC FOR THE YEARS ENDED 
JUNE 30 1906 AND 1905. 



































Year Ended June 30th. | Per Cent of 
} | Increase. Increase Decrease. 
| 1906. 1905. or Decrease. 
Tons of Revenue pretense ano sacacccese | 4,377,132 4,071,442 305,690 7.51 
Tons of Revenue Freight C. Sarricd One Mile... |775, 1369 ,968 690°867, 621 84,502,347 12.23 
Average cutenee = ea 177.14 miles 9.69 miles 7.45 miles 4.39 
Preieht Reosipts...............-.-.----.--- $6,391,646 58 $6,165, 570 88 $226,075 70 3.67 
Average Receipts per Ton. --.-...------------- | 1 46 Pee et eset ts ae ee 3.31 
Average Receipts per Ton 7 824-1000c CEP IGGRE scene gece scseeccee 7.62 
Freight Receipts per Mile of Road------.--.---- $5,277 12 $5,120 90 $156 22 3.05 
*Miles run by Pt Pi ndécémencecencass 2,750,541 SHOG CGS. © «. | eccccecacusaspeese 2.25 
Freight Receipts per Train Mile. -.--.---.-.------ $2 32 38-100c $2 19 12-100c $0 13 26-100c 6.05 
Number of Passengers Carried _---.-.-....-.----- | 1,960,098 See.  «. - | sessecuddaescossets 17.09 404,102 
Number Carried One RET 64,780,549 Tee > EB ascdapecencanunant 18.21 14,419,367 
Average Distance Traveled by each Passenger--| 33.05 miles | ORE OOO 1.34 0.45 miles 
Passenger Neosipts.................<....---- | $1,613,412 “00 SRDBE ME. | kciccnccescseciecess 16.99 $330,274 36 
Average Fare of ack OE $0 82 31-100c $0 82 21-100c 10-100c 12 
ae Receipts per Passenger aaa $0 02 49-100c 0 02 45-100c -1 1.63 
Receipts per Mile of Eicnpebnwe $1,332 - $1,614 36 17.49 $282 28 
pay 2 ~~ of Passenger Trains... --~--.---. $2,028,079 40 $3,257 25 95 10.55 $239,152 55 
Gross Receipts of Fosmmnest Trains per M.of Ro’d $1,674 $1,883 08 11.08 $208 64 
*Miles run by Passenger Trains_----._-...----- ’ +724 1,900 ,644 A7 122,920 
Receipts of Passenger Trains per Train Mile----| $1 14 8-100c $1 19 29-100c 4.37 $0 05 21-100c 








*Includes Mileage of Mixed Trains. 
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LEHIGH VALLEY RAILROAD COMPANY. 








ABSTRACTS FROM THE FIFTY-SECOND ANNUAL REPORT—FOR THE FISCAL YEAR|JENDED JUNE 30 1906° 








Philadelphia, September 19 1906. 

To the Stockholders of the Lehigh Valley Railroad Company: 

The Board of Directors herewith submit the fifty-second 
annual report of the business of your Company and its allied 
interests for the fiscal year ended June 30 1906. 

MILEAGE. 

The mileage of railroads owned and operated by the Lehigh 
Valley Railroad sme eA the main line of which extends 
from Jersey City, N to Buffalo, N. Y., is as follows: 


Miles. 
Owned, or controlled by epee of entire capital steck......-_- 1,210.32 
Controlled by ownership of majority of capital stock..........-- 157.39 
Controlled by leases 88 


Total mileage operated (owned and controlled) 
Trackage rights over railroads owned by other companies 
+ - RS on scicantoncescwadescsbesssdeeecscenasensqnia 1,444.96 
—of which 577.46 miles, or 39.96 per cent, have second track 
and 40.66 miles have third track. There are also 1,070.40 
miles of yard tracks and sidings on the system. 

An increase of 52.07 miles of first track is shown, being 
due to the purchase of the Delaware Susquehanna & Schuyl- 
kill Railroad, the construction of the Irvington Railroad 
and minor changes in branch lines. 


EARNINGS AND EXPENSES. 
The following statement shows the gross earnings, ex- 


penses and net earnings from the operation of the entire sys- | 


tem for the fiscal year, not including other income: 


GROSS EARNINGS. 
(+) ayerenee “ 








1906 1905. (—) 
aici iio gs $13,248,565 42 $13,530,337 42 328% 772 ‘G0 
Other freien letaptecs tweenintan i 13,934,127 10 12, Pro} ‘582 74 +: pty 1544 36 
atuesdaeacsce 3,971,392 05 3,509,825 33 461,566 72 
Express - Seadacumeccese 367,706 36 337,107 75 *7S0'598 61 
DP nithnwees 460 ccna ce 217,745 88 207,660 74 +10,085 14 
Miscellaneous - --------- 1,050,319 82 1,258,328 74 — 208,008 92 
Total earnings. --.---.- $32,789,856 63 $31,275,842 72 +$1,614,013 91 


OPERATING EXPENSES. 
(+) Increase or 


For— 1906. 1905. (—) Decrease. 
apenenee of way and 

structures........... 3,153,245 22 $3 269,382 74 —$116,137 52 
yatntenance of equip’t- 5, 485 194 06 4,894,269 44 +591 ,524 62 
Conducting transport’ n- 10, a 774 73 10,179,037 79 +712,915 94 
General expenses... .-.-.- 21,217 71 587,011 36 +34,206 35 





Total expenses $20,152,210 72 $18,929,701 33 +$1,222,509 39 


Net earnings from opera- 
tions 





$12,637,645 91 $12,346,141 39 +$291,504 52 





Percentage of operating 
expenses to gross earn- 
ings 61.46 60.52 +.94 
The gross revenue from transportation amounted to $32,- 

789,856 63, an increase of $1,514,013 91, or 4.84 per cent, 

over the preceding twelve months. 

amounted to $20,152,210 72, being an increase of $1,222,- 

509 39, or 6.46 per cent, as compared with last year. 

The ratio of expenses to earnings was 61.46 per cent, an 
increase as compared with the previous fiscal year of .94 
per cent. 

SyWhile the gross earnings of your Company show a sub- 

stantial increase over the previous fiscal year, they were, 

nevertheless, unfavorably affected in no small degree by 
the labor troubles in the anthracite coal region during the 
months of April and May, which resulted in practically the 
entire suspension of mining, with a consequent loss of coal 
tonnage for that period. The increase in the ratio of ex- 
penses to earnings may also be attributed to the same cause. 


EARNINGS. 
COAL FREIGHT. 

From the transportation of coal and coke there was a 
decrease of $281,772, or 2.08 per cent, due to the suspension 
of both anthracite and bituminous coal mining. 

The percentage of coal earnings to gross earnings was 40.40 
per cent, a decrease of 2.86 per cent. 

The coal and coke tonnage transported, not including 
supply coal, amounted to 12,753,053 tons, an increase of 
234,684 tons, or 1.87 per cent, over the previous year. 

The number of tons moved one mile amounted to 1,813,- 
178,342, a decrease of 67,720,840, or 3.60 per cent. 

The average haul decreased from 150.25 miles to 142.18 
miles, a decrease of 8.07 miles, or 5.37 per cent. 

The coal tonnage was 49.88 per cent of the total tonnage 
hauled during the year, as against 52.66 per cent for the pre- 
vious year, being a decrease of 2.78 per cent. 

MERCHANDISE FREIGHT. 

The earnings from transportation of merchandise freight 
amounted to $13,934,127 10, being an increase of $1,501,- 
544 36, or 12.08 per cent, as compared with last year. 

The percentage of earnings derived from the transporta- 
tion of merchandise freight to gross earnings was 42.50 per 
cent, an increase of 2.75 per cent. 

The tonnage moved, exclusive of Company’s material, 
was 12,815,198 tons, an increase of 1,559,280 tons, or 13.85 
per cent. 





The operating expenses | 








_ 


The number of tons carried one mile amounted to 2,529,- 
699 ,023, an increase of 306,822,264 tons, or 13.80 per cent. 

The average haul decreased from 197.49 to 197.40 miles, 
a decrease of .09 miles, or .05 per cent. 

Company’s material amounting to 407,216 tons was trans- 
ported during the year, being an increase of 17,461 tons, or 
4.48 per cent. 

GENERAL FREIGHT TRAFFIC. 

The total revenue derived from freight traffic, both coal 
and merchandise, was $27 ,182,692 52, an increase of $1,219, - 
772 36, or 4.70 per cent. 

The entire freight traffic amounted to 25,568,251 tons, 
being an increase of 1,793,964 tons, or 7.55 per cent. 

The number of tons carried one mile was 4,342,877 ,365, 
an increase of 239,101,424, or 5.83 per cent. 

The average distance carried was 169.85 miles, a decrease 
of 2.76 miles, or 1.60 per cent. 

The average revenue per ton was 106.31 cents, as against 
109.21 cents last year, being a decrease of 2.90 cents, or 
2.66 per cent. 

Company’s freight, not included in the above, amounted 
to 2,210,937 tons, an increase of 160,440 tons, or 7.82 per 
cent. 

The total freight-train mileage was 8,621,883 miles, an in- 
crease of 426,707 miles, or 5.21 per cent, while the volume 
of tonnage increased, as shown above, 7.55 per cent. 

Revenue received per freight-train mile was $3.15, as com- 
pared with $3.17, being a decrease of 2 cents, or .63 per cent. 

The average train load of revenue freight was 503.70 tons, 
an increase of 2.94 tons, or .59 per cent. Including Com- 
pany’s freight, the average train load was 523.34 tons, as 
against 518.64 last year, an increase of 4.70 tons, or .91 
per cent. 

The average number of tons of revenue freight in each 
loaded car was 20.46 tons, an increase of .15 ton, or .74 per 





cent. Including Company’s freight, the average carload 
on the system was 21.26 tons, an increase of .23 ton, or 1.09 
per cent. 

PASSENGER TRAFFIC. 

The revenue from passenger traffic was $3,971,392 05, an 
increase of $461,566 72, or 13.15 per cent. 

Total number of passengers carried was 4,989,989, an in- 
crease of 454,756, or 10.03 per cent. 

The number of passengers carried one mile increased 
25,300,870, or 12.52 per cent. 

The average revenue paid by each passenger was 79.59 
cents, an increase of 2.20 cents, or 2.84 per cent. 

The average revenue per passenger per mile was 1.747 
cents, an increase of .010 cent, or .58 per cent. 

The average distance traveled by each passenger was 
45.56 miles, an increase of 1.01 miles, or 2.27 per cent. 

Passenger-train mileage was 3, 909, 310, an incfease of 
48,770, or 1.26 per cent. 

The "earnings from passengers per passenger train mile 
were 101.59 cents, an increase of 10.67 cents, or 11.74 per 
cent; the average number of passengers per train was 58. 16, 
an increase of 5.82, or 11.12 per cent, and the average num- 
ber of passengers per car was 17.91, an increase of .96, or 
5.66 per cent. 

EXPENSES. 
MAINTENANCE OF WAY. 

The sum of $3,153,245 22 was expended during the year 

for the maintenance of way and structures, being a decrease 
of $116,137 52, or 3.55 per cent, as compared with the pre- 
vious twelve months. 
During the year 4 new steel bridges were constructed. Nine 
steel bridges, 3 solid floor metal bridges and 3 reinforced con- 
crete bridges, replacing lighter metal structures, and 11 
metal bridges, replacing wooden bridges and trestles, were 
erected. Two metal bridges and 8 wooden bridges were 
filled in. 

102.51 miles of single track were fully ballasted and 14.61 
‘miles partially ballasted with stone, for which purpose 
274,817 cubic yards of crushed stone and 33,914 cubic yards 
of screenings were used. In addition 45 miles were fully 
ballasted with gravel and 47 miles raised and ballasted with 
cinders and ashes. 

372,451 feet, or 70.54 miles, of Company’s sidings and 73,- 
392 feet, or 13.90 miles, of private sidings were constructed. 

18,867 tons of new 90-pound rail, together with necessary 
frogs, switches, &c., were placed in the track. 

294,248 tie plates were used. 

475, '620 cross ties, 1,052,519 feet B. M. switch ties, 306,752 
feet B. M. bridge ties and lumber amounting to 3, 500, 635 
B. M. were used during the year. 

D)ain tile to the extent of 8,971 feet, or 1.69 miles, was 
used. 

MAINTENANCE OF EQUIPMENT. 

During the year $5,485,794 06 was expended for the 
maintenance of equipment, being an increase of $591 ,524 62, 
or 12.09 per eent. This increase is due to the large number 
of locomotives and cars receiving heavy and general repairs 
and to the increased cost of material and supplies. 
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Eight passenger, seven switching and forty-five heavy 
freight locomotives were purchased and charged to Expenses 
and Equipment Renewal Reserve. 

The total number of locomotives at the end of the year 
was 812, having a tractive power of 20,948,349 pounds, an 
increase of 65 locomotives and 2,267,257 tractive power 
pounds. 

18 locomotives were rebuilt. 39 new fire boxes, 3 new 
tender frames and 8 new cisterns were applied. Three 4,500- 
gallon tenders were constructed. 

727 locomotives received heavy and general repairs, an 
increase of 57, or 8.51 per cent. 

One hundred 50,000-pound capacity refrigerator cars, 
five milk cars and two Russell snow plows were purchased 
and charged to Expenses and Equipment Renewal Reserve. 
One 100-ton steam wrecking crane was purchased and 
charged to Additions and Improvements. 

The total number of freight equipment cars in service at 
the end of the year was 37,161, with 1,135,956 tons capacity, 
an increase of 1,392 cars and 66,451 tons. 

Air brakes were applied to 1,295 freight equipment cars 
at a cost of $78,551 64. 

23 locomotives, 3 combination, 2,033 freight (including 
one thousand 100,000-pound capacity steel coal cars), one 
derrick, 3 gravel dump and 17 caboose cars were added to 
the equipment by the purchase of the Delaware Susquehanna 
& Schuylkill Railroad. 


CONDUCTING TRANSPORTATION. 


The total expense of conducting transportation was $10,- 
891 ,953 73, an increase of $712,91594,or7 percent. Freight 
train mileage increased 5.21 per cent, and ton miles increased 
5.83 per cent. Passenger-train mileage increased 4.60 per 
cent, and passenger miles increased 12.52 per cent. 

The ratio of conducting transportation to gross earnings 
was 33.22 per cent, as compared with 32.55 per cent last 
year, an increase of .67 per cent. 

The increase in this class of expenses, in excess of that por- 
tion due to increased traffic, was caused by the increased 
cost of supplies and rates of wages. This account was also 
unfavorably affected by the suspension of mining in April 
and May. 

FLOATING EQUIPMENT. 


There has been no change in the number or character of 
the vessels comprising the lake fleet of the Lehigh Valley 
Transportation Company. 

The floating equipment in New York Harbor at the close 
of the year consisted of— 


20 tugs, 5 steam lighters, 165 barges, 
21 car floats, 3 cattle floats, 1 water boat, 
3 work boats 1 wrecking boat. 


By the acquisition of Coxe Brothers & Company, Incor- 
porated, the floating equipment was increased by three 
ocean-going and fifteen harbor coal barges. 

All necessary repairs have been made to the equipment 
and it is in good condition. 


EQUIPMENT TRUSTS AND MARINE OBLIGATIONS. 


The following statement shows the Equipment Trusts and 
marine obligations of your Company: 
Equipment trust obligations June 30 1905 ................ $4,443,000 00 
Deduct certificates paid and canceled during the year:— 
Equipment trust, Series A," "B," “0,” "D,” “E,” °F,” 
‘Gand “Ht” 


1,002 ,000.00 


Total equipment trust obligations Lehigh Valley Railroad 
Company June 30 1906_._-_ 
Lehigh Valley Transportation Company:— 
meeestime mertgage bonds outstanding June 
0 


$3,441,000 00 











wold during ths poat222222 222222222 ERIS 

Outstanding June 30 1906__.__. P28 2a fs pseu _... 125,000 00 
Total equipment trusts and marine obligations. - - ---- $3,566,000 00 
A decrease of ..........-.- diabevdtiimnnnnbiaatiiels $1,122,000 00 


CAPITAL STOCK. 
The amount of capital stock issued remains unchanged, 
and consists of: 


806,696 shares common stock, par $50_............-...-.- $40,334,800 00 
2,126 shares preferred stock, par $50................-.. 106,300 00 


PS cind ccndatcasctacsedcddavsudbeses $40,441,100 00 


INCOME ACCOUNT. 


Gross earnings from operations. ---...............------- $32,789,856 63 
NT a 20,152,210 72 
rr ns rn Crt... scasdasassocuccossessus $12,637,645 91 
GE Rs cd ccicctcamncwoccccccceescceccccosecccone 808 851 77 
hd die di dicmewnducddencecsossonseeet $13,446,497 68 
Deductions from Income:— 
Interest on bonds, taxes and other deduc- 


Sade ogasstaseusccssocccocccecese $6,424,686 9 


tions 7 
Additions and improvements... -.-.-.-.....-.-. 1,570,227 19 
—————-_ 7,994,914 16 


Net income Lehigh Valley Rallroad Company -...-..-..--.-- $5,451,583 52 


Net income Lehigh Valley Coal Company ..........-..-... 318,489 19 
ED CNBR iig cccanicinstcnadesddsendecqqaawie $5,770,072 71 
—— SS 


THE LEHIGH VALLEY COAL COMPANY. 


The financial condition of The Lehigh Valley Coal Com- 
y is indicated by its General Balance Sheet, published 
ond My The following statement shows the funded debt 


First mortgage bonds, issue of 1892, 4% gold, due Jan. 1 1933_- 


Snow Shoe mort Ss We Oe B BON Dun cn as weeceeseesss 365,000 
Delano Land Co., first mortgage, 5% gold, due Jan. 1 1932_... 1,089,000 
Total June 30 1906_._____...-.- ee ee eer ee 


The total production of anthracite coal from the lands 
owned and controlled by The Lehigh Valley Coal Company 
and other companies in which it and the Lehigh Valley Rail- 
road Company are interested, through ownership of stock, 
was 7 ,667 ,665.14 tons for the fiscal year ended June 30 1906, 
as against 7,975,210.09 tons for the previous year, a decrease 
of 307,544.15 tons, or 3.86 per cent. This decrease is due 
entirely to the enforced suspension of mining during the 
months of April and May, as previously mentioned, and to 
the same cause may-also be ascribed the diminished net 
earnings for the year. 

During the year The Lehigh Valley Coal Company and 
affiliated companies produced and purchased 85.25 per cent 
of the anthracite coal transported by the Lehigh Valley 
Railroad Company. 

New breakers were built at Blackwood and Mt. Carmel, 
the former now being in operation and the latter nearing 
completion, and, in addition, many substantial improve- 
ments were made to the various collieries amounting to 
$621,333 44. The construction of the new coal-storage 
plants at Wende, Black Creek and Ransom, with capacities 
of 100,000, 200,000 and 375,000 tons respectively, is prac- 
tically completed, and they are in operation. The cost of 
the work during the year amounted to $790,629 46, which 
was charged to Reserve Accounts. 

Since the close of the year and after careful consideration 
of what additional improvements should be made during the 
fiscal year 1906-7, The Lehigh Valley Coal Company Board 
has deemed it advisable to transfer from Income Account 
for this purpose the sum of $250,000. 


FINANCIAL. 


Pursuant to authority of your Board, there were issued 
during the year $4,000,000 General Consolidated Mortgage 
four per cent Bonds. $1,900,000 of the same were sold 
and the proceeds used in retiring $1,500,000 Pennsylvania 
& New York Canal & Railroad Company First Mortgage 
seven per cent Bonds and $300,000 Canastota Northern 
Railroad Company six per cent Bonds, which matured 
June 1 1906 and July 1 1906 respectively. These bonds were 
guaranteed as to principal and interest by the Lehigh Valley 
Railroad Company and the retirement thereof by the issu- 
ance of General Consolidated Mortgage Bonds will effect an 
annual saving of $47,000 in the fixed charges of your Com- 

any. $100,000 of the General Consolidated — 

onds were pledged with the Trustee of the Warrior Run 
Trust Agreement to take the place of a like amount of War- 
riour Run Stock Purchase Bonds surrendered and canceled. 
The remaining $2,000,000 bonds are in your treasury. 

On October 13 1905 your Board authorized the purchase 
of the entire capital stock of Coxe Brothers & Company, 
Incorporated, The Delaware Susquehanna & Schuylkill 
Railroad Company, The Drifton Water Company, The Oneida 
Water Company, The Beaver Meadow Water Company and 
the Tomhicken Water Company. The properties so ac- 
quired were surrendered to your Company on November 1 
1905 as going concerns, with accounts receivable, cash, 
stocks of coal and materials on hand and without liabilities 
of any character, other than current monthly bills and a 
contract for the purchase of one thousand 100,000-pound 
capacity steel coal cars, of which 333 had been delivered. 
To provide for the purchase of the above-mentioned prop- 
erties, including the 667 cars not delivered, your Board 
authorized the issue of $19,000,000 Collateral Trust Bonds, 
bearing interest at the rate of four per cent per annum, 
under a Trust Agreement dated November 1 1905, with 
the Girard Trust Company as Trustee, pledging as collateral 
security thereunder the capital stocks of Coxe Brothers & 
Company, Incorporated, and The Delaware Susquehanna 
& Schuylkill Railroad Company. These bonds mature at 
the rate of $1,000,000 each year in semi-annual installments, 
beginning August 1 1907, the last installment maturing 
February 1 1926. Such of the net current assets of the com- 
panies purchased as were not required in the conduct of the 
business have been liquidated and credited on the books as 
a reserve for the depreciation of those properties. The net 
results to your Company from the operation of these prop- 
erties since the date acquired, notwithstanding the suspen- 
sion of mining for practically two months, have been suffi- 
cient to pay the interest on the bonds issued for the pur- 
chase thereof and provide a substantial amount which may 
be applied to the retirement of the same. 

The mortgage of the Consolidated Real Estate Company, 
which provided for the issuance of five per cent First Mort- 
gage Bonds to cover the cost of constructing and equipping 
the new shops at Sayre, together with such bonds as h: 
been issued thereunder, was cancelled and a new mortgage, 
dated February 1 1906, securing bonds to the amount of 
$2,600,000, bearing interest at the rate of four per cent per 
annum, was executed. All of the bonds have been issued 
to your Company in full reimbursement of the amount ad- 
vanced for such expenditures and are in the treasury. 
Further advances were made during the year for the con- 


struction of The Lehigh & Lake Erie Railroad, amounting 





of the Company: 





to $653,717 18, and in partial settlement thereof $620,000 


First mortgage bonds, issue of 1892, 5% gold, due Jan. 1 1933__ $10,114,000 
33 1,400 000 
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of that company’s First Mortgage four per cent Bonds 
(mention of which was made in the last annual report) were 
received and placed in the treasury of the Lehigh Valley 
Railroad Company, making $1,200,000 bonds received on 
this account to date. 

The — stock of the Irvington Railroad Company, 
mentioned in the fifty-first annual report, was increased to 
$125,000, and a first mortgage on its property, providing 
for an issue of $125,000 four per cent Bonds, created. The 
entire amount of stock and bonds was issued to your Com- 
pany to reimburse it for the cost of constructing that line 
of railroad. Under date of June 13 1906 the Irvington Rail- 
road Company was consolidated with the Lehigh Valley 
Railroad Camabiongy of New Jersey, the capital stock of the 
latter being increased by $125,000 to absorb the stock of 
theformer. The additional stock is pledged with the Trustee 
of the General Consolidated Mortgage and the bonds are in 
your treasury. 

$171,000 bonds of the Mutual Terminal Company of Buf- 
falo were sold for various sinking fund purposes. 

The property and franchises of the Montrose Railway 
Company were sold under judgment September 2 1905 and 
purchased in the interest of your Company, title thereto be- 
ing taken by the Montrose Railroad Company, a corporation 
organized for that purpose. The property is subject to the 
lien of $100,000 First Mortgage five per cent Bonds issued 
by the former company. The capital stock of the Montrose 
Railroad Company is $100,000. These securities are owned 
by the Lehigh Valley Railroad Company and are in its 
treasury. ‘ 

The amounts due from railroad and water lines in the 
Lehigh Valley System for advances on account of construc- 
tion and new property, amounting, at the close of the last 
fiscal year, to $5,498,066 58, have been reimbursed to your 
Company by the issue of additional stocks or bonds of these 
companies. The additional securities are in the treasury 
or deposited under the General Consolidated Mortgage as 
required thereby. Your Company, therefore, now owns 
securities in lieu of the book accounts representing the 
amounts which were from time to time advanced to its vari- 
ous subsidiary companies for construction and improvements. 

Payments were made on account of matured rincipal of 
Equipment Trusts ad Pid “B sg —_ oe Phy “PF, > «“q@ 
and “H,” to the amount of $1,002,000 and in the amount 
of $120,000 on account of Maritime Mortgage Bonds of the 
Lehigh Valley Transportation Company, a total of $1,122,- 

Car Trust Series ‘‘A’”? matured February 1 1906 and 
was paid off. The trust agreement, under which the cer- 
tificates were issued, was satisfied of record and the title to 
the equipment pledged thereunder, consisting of two thou- 
sand box cars, vested in your Company. The total out- 
standing equipment trust obligations of the Company at 
the close of the fiscal year were $2,811,000. Equipment 
Trust Certificates, Series ““H,” for $630,000, being in the 
treasury. : 

No charge has been made to the Company’s Capital Ac- 
count for new equipment. 

The value of materials and supplies on hand at the close 
of the fiscal year amounted to $1,815,926 90, an increase of 
$258,338 94, due to opening a storehouse at Sayre in con- 
nection with the new shops, and as a result of taking over 
the supplies of The Delaware Susquehanna & Schuykill 
Railroad Company. 

Current Assets are $13,002,756 78 in excess of Current 
Liabilities. 

On December 20 1905 semi-annual dividends of five per 
cent and two per cent respectively were declared by your 
Board on the preferred and common capital stocks of the 
Company, payable January 13 1906, and similar dividends 
were declared on June 20 1906, payable July 14 1906. 

Following the usual practice, the accounts of the Company 
have been examined by certified public accountants, the 
result of such examination being stated in the accountants’ 
certificate published herewith. 

GENERAL REMARKS. 

Your property has been fully maintained during the year, 
and many extensive improvements and betterments have 
been made thereto. j 

The construction of the Bay Shore Connecting Railroad, 
mentioned in the previous annual report, has been com- 
pleted. Securities of that company will be issued in amount 

sufficient to reimburse your Company and the Central Rail- 
road Company of New Jersey each for one-half the cost 
thereof. : 

The new shops at Sayre, together with the water-pumping 
plant and reservoir, have been completed and are in success- 

ful operation, providing adequate facilities for rebuilding 
and repairing locomotives and other equipment. 

The construction of The Lehigh & Lake Erie Railroad 
(your Company’s terminal railroad at Buffalo, referred to 
in the last annual report) has been actively prosecuted and 
is now well under way. The entire line is to be ready for 
the laying of single track on June 1 1907 and second track 
on September 30 1907. . 

The work of reducing the ee and changing the align- 
ment from Wysox to west of Towanda, including the con- 
struction of a new heavier double track steel girder bridge 
over the Susquehanna River to replace the present structure, 
is in progress and will be finished within a year. The train- 


load on’ the Pennsylvania Division will be substantially in- 
creased when these improvements are completed, as men- 
tioned in the last annual report. The estimated cost of 
this work is $805,000, which is being charged to the ‘‘Special 
Reserve Fund” transferred by authority of your Board from 
the net surplus of the previous fiscal year. 

With the view of further facilitating the movement of 
westbound freight over the mountain, the third track from 
Fairview to Bear Creek Junction, referred to in the fifty-first 
annual report, has been extended to Braders, a distance of 
4.26 miles, at an additional cost of $64,599 73, making a 
total of 11.16 miles of continuous third track. 

The construction of third and fourth tracks from East 
Penn Junction to a point west of Freemansburg, with neces- 
sary changes in present tracks, was authorized at an esti- 
mated cost of $247,300. During the year 1.12 miles of third 
track were laid. This work, when completed, will overcome 
the present delay to traffic in that vicinity and permit of 
more economical operation. 

To relieve the congested condition of Packerton yard and 
expedite the movement of westbound freight trains, the 
fourth track from Packerton to Mauch Chunk is being ex- 
tended to Glen Onoko, a distance of 2.3 miles. This work 
will be completed in the early part of the next fiscal year, 
at an estimated expense of $70,000, which is being charged 
to the “Special Reserve Fund.” 

During the year a new freight terminal was established at 
149th Street, New York City, to serve the rapidly growing 
Harlem and Bronx districts. For this purpose a tract of 
land containing about 200,000 square feet, with a frontage 
of 463 feet on the east side of the Harlem River, was pur- 
chased and a freight house and transfer bridge, together with 
the necessary tracks, constructed thereon. A gratifying in- 
crease in traffic has already resulted from the establishment 
of this yard. 

A steel shed for lighterage freight was built on leased bulk- 
head property at East 124th Street and the Harlem River, 
New York City. 

The new freight house with additional team delivery tracks 
at Poinier Street, Newark, and the new passenger station 
at Rochester, mentioned in the last annual report, have 
been completed. A new passenger and freight station was 
erected at Montrose. 

To reduce the expense of handling fuel coal at South Easton 
a gravity locomotive coaling station was constructed and put 
in operation at a cost of $42,691 37. 

ater tanks of 50,000 gallons capacity each were erected 
at Cayuga Junction, Ludlowville and South Easton, and a 
60,000-gallon tank at Manchester. Ten-inch stand pipes 
were installed at Perth Amboy and Sayre. 5,036 feet of six 
and eight-inch water mains were laid throughout the Jersey 
City yard and terminal. Gasoline engines for pumping wa- 
ter were installed at Cayuga Junction and Ludlowville. 

The entire capital stock of the Citizens’ Water Company 
of Tremont, amounting to $500, was purchased in order to 
secure additional water rights in the Lower Schuylkill region. 

Additional real estate has been acquired at various points 
along the line of your road to provide adequate facilities to 
meet increased business, the principal purchases having 
been at Jersey City, Bayonne, Newark, South Bethlehem 
and Wilkes-Barre. 

There were located on your Company’s line during the 
year 62 new industries, track connections being made with 
37 of these plants. 

60.13% of the total operating expenses of the Railroad 
Company, or $12,118,328 90, was paid direct to labor, be- 
ing distributed among 21,196 employes. 

As the State of New Jersey has not granted your Company’s 
petition for the abandonment of navigation on the Morris 
Canal, its operation has continued. 

By Order of the Board of Directors, 
E. B. THOMAS, President. 


LEHIGH VALLEY RAILROAD COMPANY. 
PROFIT AND LOSS ACCOUNT mee THE YEAR ENDED JUNE 30 


Dr. 








Cr. 
Balance surplus, July 1 1905___.......--. $8 657,325 36 
Discount on General Consolidated Mort- 
£ DOR Mp ccntacbansnehaaautin o 
Dividends of 5% on — stock paid 
July 15 1905 and January 13 1906, re- 
CI bn cme de Chitin bibs nao tiein 
Dividends of 2% on common stock pal 
July 15 1905 and January 13 1906, re- 
spectivel 
Amount transferred by order of the Board to 
“Special Reserve Fund” for reduction of 
grades, change of alignment, and other 
extraordinary betterments and improve- 
DRONE 6s Motdnb own ddeshhbaddnadpigape 
Miscellaneous Adjustments. ............. 
Net Income for the year ended June 30 1906, 
ce surplus, June 30 1906............ 


$114,000 00 
10,630 00 


1,613,392 00 


1,000,000 00 
10,028 43 
5,451,583 52 

11,380,915 31 
$14,118,937 31 $14,118,937 31 


Balance carried forward, July 1 1906.............-----. $11,380,915 31 
LEHIGH VALLEY COAL COMPANY. 
PROFIT AND LOSS esre Ee THE YEAR ENDED JUNE 30 











Cr. 
1 surplus, July 1 1905.......--.--. 1,651,301 38 
On ust: : 4,661 95 




















Miscellaneous ments.............. " 

Net income for year ended June 30 1906, 318,489 19 
1 surplus, June 30 1906_........... $1,974,452 52 

$1,974,452 52 $1,974,452 52 

Balance carried forward, July 1 1906................... $1,974,452 52 
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LEHIGH VALLEY RAILROAD COMPANY. 


CONDENSED BALANCE SHEET JUNE 30 1906. 








Dr. 

Cost of send $18,639,291 95 
Equipmen 29,770,869 63 
a Conadlidated Mortgage Bonds of the 

y held in its Treasury”. --......-.- 2,000,000 00 
Genere Conqemmated Mortgage Bonds of the 
Company in hands of Trustee of Warriour 
Run Stock Purchase Bonds............--. 100,000 00 















— a PaaS 250 00 
EE aden le nian ean ne 6m 2,076,194 63 
Construction, Lehigh & Lake Erie Rallroad_. 33,717 18 
Construction, Bay Shore Connecting RR---_- 8,636 41 
portagages i vdichiadcneprecceneaee 350,250 00 
Securities Owned— 
Stocks of rallroad and water lines included 
cee ~828. 834 ,228 68 
19,008, 211 46 
- 4,997,751 00 
Bonds of railroad ona = lines Included 
in Lehigh Valley s yom Seeecenscecesce 5,572,926 00 
Bonds of other companies. -.............. 2,974,407 87 
Certificates of Indebtedness, Lehigh Valley 
Coal Com pony atria timer o tne nde 10,537 000 ou 
Equipment Trust Certificates, Lehigh Valley 
SES S OE cakenttedccckecee 630,000 00 
—_—_———— _ 72,554,525 01 
Advanced Insurance Premiums............ 67,967 15 
Current Assets— 
t and In hands of Treasurer. _ $11,676,966 01 
Cash in hands of officers and agents. --..-.-.-. 35.861 47 
SDA ocdancancnasetesscoecece 622,766 
Due by station agents 991,804 33 
Due by Individuals and companies 1,650,082 47 
Traffic balances due by other companies. -_ - 4,714 
| i Ea " 33 :302 





Advances to other companies 





Material and supplies on hand 
17,700,701 11 
Deferred and Sumented Assets— 
St ihodéanecgcaossecehocs 198 ,496 40 
a $143,500,899 47 


Cr. LIABILITIES. 
Ganka om padbiehibeimcacecdcegagsincmn $40,441,1 
PR  cnnnenanandopese 77:100;000 oo 
Equipment Trust Obligations 3,441,000 00 


e3s— 
Reserve for depreciation of Coxe mines and 

i ctisdcoindencdandidubeadine $2,209,360 06 
pecial reserve for engeee of alignment, re- 

EEE BE Met 899,390 78 








346,500 00 

June pay roll, since paid_____....__....-. 1,085,693 85 
Audited vouchers, eiieding June bills since 

(OR ee CS ee. 2,165,026 81 











Que to individuals and companies-.-__-_._. 270,179 90 
balances due to other companies... 625,044 61 
U nelaimed DD Accthcatdndiaddeconme 8,940 
FE nl ice aE 66,314 50 
Employees’ pension fund__.............. 2,857 27 
Lehigh Valley relief fund._.............- 17,193 88 
——————__ 4, 697,944 33 
Deferred and Suspended sacrgscantil 
Taxes accrued, not due $226,644 74 
Sundry accounts....... 559,110 44 
785,755 18 
BE ne tccccenpunionswenbasnain 11,380,915 31 
PE itt chadaputbcaneednaceninidendniaed $143,500,899 47 





ote.—The dividends declared prior to the close of the fiscal year, and 
in the’ above statement. 


payable July 14 1906, amounting, to $812,011, are not included as a liability 





SS 





THE LEHIGH VALLEY COAL COMPANY. 
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Dr. ASSETS. 
SN OE BORED. ccd ccctcccstocénocseo $17,565, nee 79 
RE MGI. 2 egrccacquescedeucesecsce 350,000 00 
Securities Own ed. . eurcdaceene 334° ett: 00 
Advances for Coal Mining Rights__ laensichehdacinlibmiap 5,434, ‘460 71 
Current Assets— 
, «Cash on deposit and In hands of Treasurer... $500,218 48 
i td tape ened encidcenusedd 293,817 57 
» Stock of coal on hand_.-.. 2,410,500 30 
. *Materials and supplies ____ 171,620 42 
Pt Pe naaneccussecesuseonenece 55, * 85 
} -Mortgages receivable. __..._...-.-..-.-.. 00 
* - Due from Companies and individuals--.-..-.-. 3,933, 335 78 
—_——————_ 7,364,779 40 


Deferred and Suspended Assets— 
Hy Premiums on unexpired Insurance and other 
Es let oie ennansamamee 22,887 97 
‘Trustees of Sinking Funds— 
&: Cash and bonds in the hands of the Trustee. 1,237,488 30 


$32,309 253 17 | 


Cr. LIABILITIES. 
ESE aaa e ee Stee. So --- $1,965,000 00 
ER eres: 12,968,000 00 
Certificates of Indebtedness. -_-.........-... 10,537,000 00 
————_———- 25,470,000 00 







- $1,981,354 95 
- Wages due and ee nae 414,847 91 
- Sundry accounts payabl 





Royalties on coal mined and due lessors i 23 
Bond Interest due and payable_.-......-. 3,590 00 
- Taxes due and payable. ................. 7,582 67 


2,786,575 93 
Deferred and Sespented Liabilities— 
Royalties received from lessees, not accrued $143,110 79 


Interest on funded Sebt, accrued_......_- 317,200 00 

a ag aed i ela ecrath cited 51,238 60 

Deferred real estate payments Na oe eae ee 56,000 00 

endian daatdindRedgéphaad 18,118 70 
—_—_———— 585,668 09 


Reserve Accounts— 
Sinking funds and other reserves_-_-........ 
I ie did ceendeenditnedin-emtipmiese 


1,492,556 63 
1,974,452 52 


$32,309,253 17 





| 





¥- Sp: Spring “Valley” “Water Co., ‘San ‘Prancisco.—Refunding | 
Completed.—The refunding of this company’s $13,616,000 | 
of old 4% and 6% bonds has been completed, and the bonded | 


debt, it is understood, now consists of $17,500,000 first mort- | 


gage "4% bonds. (See V. 81, p. 1726; V. 82, p. 456, 396.) 
The “San Francisco Commercial News” of Sept. 1 said: 

» "xpenses (charges) are materially lessened; while the Income, which In 
July was reduced to $65,000, was for August $72,000, with an estimate 
of a more rapid increase for September and subsequent months. Beyond 

a doubt the income will suffice, In a few months, to meet charges. Really 
the losses in tangible property was not excessive. The pipe system, even 
in the burned district, Is nearly intact. The great loss was In the curtall- 
ment of Income. Each month the number of new connections made or 
old connections replaced Is Increasing. The old income was $195,000 a 
month.—V. 83, p. 498, 327. §:% ui 

-Tennessee Coal, Iron & Railroad Co.—New Stock.—The 
shareholders will vote Oct. 16 on a proposition to increase 
the common stock from $30,000,000 to $50,000,000, the 
new shares to be offered to the stockholders at par. The 
proceeds are to pay for additions and acquisitions and to in- 
crease the working capital. Whether the acquisition of 
Republic Iron & Steel Co. stock (controlled by friendly 
interests) is included in the present proposition cannot be 
learned. On Jan. 31 1906 the authorized issue of stock was 
increased from $23,000,000 to $30,000,000, and $3,417,204 
was sold to shareholders at par, payable in installments up 
to Jan. 16 1907, making the total common stock issued and 
subscribed $25,970,300. The amount of the outstanding 
preferred stock is $248,300.—V. 83, p. 564, 162. 

United States Finishing Co.—Farnings.—The net earnings 
for the six months ending June 30 1906 were $306,144 and 
compare with $251,782 for the six months ending June 30 
1905. 

The directors on Sept. 20 declared dividend No. 29 of 
134% on the prfeerred stock, payable Oct. 1 1906 to holders 
of record Sept. 20. The amount of this dividend is $45,500. 
—V. 82, p. 1444. 

United States Independent Telephone Co.— Notes Ojfered. 
—This company’s stock and bond holders are offered the 
right to subscribe at 90 for $2,500,000 6% notes, secured by | 
deposit of $11,688,900 in bonds, notes and accounts princi- | 

ally of the Stromberg-Carlson Telephone Manufacturing | 
Bo. of Rochester.—V. 83, p. 277. 





United States Rubber Go.—Dividends of tedettiinian— 
See Rubber Goods Manufacturing Co.; also General Rubber 
Co., both above.—V. 83, p. 629. 


- Westinghouse Electric & Manufacturing Co.—New Sub- 
a Societe Westinghouse Electrique de Russie 
above. 

- Decision.—See General Electric Co. above.—V. 82, p. 
396; V. at p. 320, 217, 209. 








—Sanderson & Pinter: Engineers and Contractors, of this 
city, announce under date of the 15th inst that Richard Ss. 
Buck, Am. Soc. C. E., Consulting Engineer of the Depart- 
ment of Bridges, New York City, has been admitted as a 
member of their firm. The partners now are Edwin N. San- 
derson, H. Hobart Porter, Francis Blossom, Richmond 
Talbot and Richard S. Buck. The firm’s operations cover 
all lines of civil, mechanical and electrical engineering, an 
it has designed, constructed and operated steam and hydro- 
electric power ‘plants, railways and lighting properties in 
various parts of the country. Included in its engineering 
and construction work now under way is 50,000 horse power 
of hydro-electric work in two developments on the Pacific 
coast; the power-house equipment and transmission system 
of the McCall Ferry Power Company, on the Susquehanna 
River; extensive additions to the New Orleans Street Rail- 
way & Lighting properties, and to those of the Mahoning & 
Shenango Railway & Light Company of Youngstown, Ohio, 
and New Castle, Pa. 

| —Messrs. Tailer & Co., bankers, of 27 Pine Street, this 
city, announce in an advertisement on another page that on 
and after October 1 they will be prepared to buy at par and 
accrued interest to Nov. 1 1906 any of the Missouri Pacific 
Ry. Co. third mortgage 7% bonds maturing Nov. 1 1906 
which holders may prefer to sell rather than to extend. 
As previously announced (see ‘Chronicle’ of Sept. 1 1906, 
page 492), this firm has made an arrangement with the 
Missouri Pacific Ry. Co. to extend the above third mortgage 
bonds until July 1 1938, with interest during the extended 

period at the rate of 4%, per annum. 





duction of grades 
e for renewal of | ere and other 
Pebubdsntisenenuahendonsneape 1,207,385 77 
_——"—__- 4,316,136 6 
Mortgages on Real Estate_._......-....-... 196,920 HY 
Interest and Rentals Accrued, Not Due— , 
Interest on funded debt_-_.....-..-.-.-. $726,541 67 
Interest on p- 4-5 eran sists ntendiien alch soit 37,600 00 
Accrued rentals, leased lines. ..........-.. 376,985 82 
———————— = 1,141, 
Current Liabilities— ae 40 
Dividends unpald......_......--..- $1,651 00 
Interest on bonds due and unclaimed _ 51,541 75 
Penna. & New York Canal & RR. Co. bonds 
matured, not dines die Lib noedédkisnbane 57,000 00 
Rentals of leased lines que bn: cseuamahentnanthin tank aos 
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The Commercial Times. 


COMMERCIAL EPITOME. 


Friday Night, Sept. 21 1906. 


Trade appears to be losing none of its activity and prices 
in the main are steady. Speculation is subordinated to 
strictly legitimate business and nowhere in the gommercial 
world is it at all active. Business activity is especially 
noticeable at the West and Northwest, and deliveries of 
some goods do not keep pace with the demand. 

LARD on the spot has ruled quiet with narrow changes 
in quotations. A better inquiry has been reported at 
times, but the actual sales have been small; city 8.70c.; 
Western 8.95@9c. Refined lard has been in light demand 
and steady; Continent 9.40c.; South America 10c.; Brazil 
in kegs llc. The speculation in lard futures at the West 
has been active with prices irrgeular. Packers have been 
good buyers at times, taking offerings of commission houses. 


DAILY CLOSING PRICES OF LARD FUTURES IN CHICAGO. 





Sat. Mon. Tues. Wed. Thurs. Fri. 

October delivery......- 8.90 8.824% 8.72% 8.82% 8.80 8.85 
December delivery. --- 7.75 7.82% 7.72% 7.82% 7.82% 7.87% 
January delivery....... éaon. See 7.57% 7.72% 7.72% 7.77% 
PORK has been steady with trade quiet. Mess is quoted 


at $19@$19 50; clear $17@$1875; family $18 50@$19. 
Cut meats have been dull and steady; pickled shoulders 
84%@8c.; pickled hams 1144@11%c.; pickled bellies, 
14@10 lbs, 1044@12c. Beef has been more active, especially 
for export, with prices steady; mess $8@$8 50; packet 
$10@$10 50; family $11 50@$12, and extra India mess 


COTTON. 
Friday Night, September 21 1906. 

THE MOVEMENT OF THE CROP as indicated by our 
telegrams from the South to-night is given below. For 
the week ending this evening the total receipts have reached 
186,845 bales, against 139,521 bales last week and 73,061 
bales the previous week, making the total receipts since 
the lst of September 1906 399,427 bales, against 631,313 
bales for the same period of 1905, showing a decrease 
since Sept. 1 1906 of 231,886 bales. 









































Receipts at— Sat. Mon, | Tues. Wed. | Thurs.| Fri. Total. 
Galveston ....-.. 12,310) 12,711) 22,361; 9,022) 9,543) 15,178) 81,12. 
ort Arthur, &c ~eee pee Saline aieaiel Bene: 62 62 
New Orleans....| 2,654) 4,821) 9,569) 4,191) 3,013) 4,893) 29,14 
epee 946) 1,146 474, 1,453 3 1,309 7 
Pensacola, &c..- ale aes odes pe ok ween ' sedsdl adie 
Savannah --.-.-.-.- 5,649} 8,849) 9,816) 5,128) 7,633} 9,794) 46,869 
Brunswick... -. eee aia aad jan pS 487 487 
Charleston. .--..-. 1,302) 1,644 535; 1,101} 1,045) 2,002) 7,629 
Georgetown, &c. sine a nose ona dina oonal asses! 4nekhe 
Wilmington -..-| 1,071) 1,188) 2,253 514) 2,130) 2,651) 9,807 
Washington, &c. ance esiaeal agad <99 2" olgel  echall @eaae 
Norfolk ....---.- 281 699; 1,711 390 799; 1,244) 5,124 
New: News, &c oéam dase aig hen named nase 1 114 
New Baseuca acae oseé tccwinye ane éscal” cobalt ’ Sabae 
Boston..------- — ase odale éane waoel soeeels shane 
Baltimore .....- anne theta oe aiesen one 199 199 
Philadelphia -.. sonw eaee oot ones eocdl.. aageal ahenae 
Totals this week.| 24,213) 31,058) 46,719| 21,799| 24,557| 38,499/186,845 

The following shows the week’s total receipts, the total 


since Sept. 1 1906, and the stocks to-night, compared with 
last year: 





























$14 50@$15. Tallow has been dull but firm; city 54@5%%c. 

—— have been dull and easy; oleo 9}4c.; o2 i. 1906. 1905. Stock. 
utter has been quiet and steady; Western extras 25@25%c. Recetpts to 

Cheese has been quiet and easy; "State factory 123{c. Eggs Sept. 21. Pa Ea RE a Og es 
ave been quiet and steady; Western firsts 21144@22c. 

OIL.—Cotton-seed has been fairly active and easy; prime | $alveston.---5--| 81,128) 202,638] 82,406) 226.894, 90,002) 166,170 
suj numer yellow 3744@38c.; prime winter yellow 40@4lc. | New Ori ----| 29,141] 52,834] 12,124] 30,733] 37,033| 62,786 
L,,2seed has been dull but firm, owing to the strength of | BobMe Go--g----| 59722) 13 ate Oo, eedsa] | 27428) 17-410 

e seed market; city, raw, American seed 38@39c.; boiled | sa hh’ ...2- | 46,869] 93,852] 76,646] 218,089] 54,782| 126,285 
*35@ 40c.; caaen cone: Ge. pet im on dull and Brunswick ------ 48 766) 5, 11,244 19 11/750 
Steady; prime 68@70c. Olive has been dull and steady; Seemed: de te) eg ed oy eee 
Yellow 55@58c.; green 58@60c. Cocoanut has been fairly woe - 9,807); 11,780) 17,391) 38,793) 12,088) 10,375 
aoe ta and firm; Ceylon 7%c.; Cochin te WA oe has Norton. -5<- 5,124] ~ 7,614) 23,266] 41,846] ~ 9,730] 26,250 

een quiet and steady; white 55@65c. Cod has been quiet | Newp't News, &c. 11 289| = 130 ea ee eee 
and steady; domestic 35@36c.; Newfoundland 38@40c. | Boston ----2---} Z2z.-] "7 is] 707] 3,804] “Ive13| "3.350 

COFFEE on the spot has been quiet and steady; Rio | Baltimore--_---- 199 388} 122 556] 1,200) 4,325 
No. 7, 84%c.; Santos No. 4, 85c. West India growths | Phledelphia ----| ----- 138 ed og, 8). ee 
have been quiet and steady; fair to good Cucuta 9@9'%c.| Total_._-..--- 186,845] 399,427/244,124) 631,313] 317,690| 553,346 


The market for future contracts has been quiet with prices 
lower in the main, owing to liquidation, foreign selling, 
continued large receipts at Rio and Santos, declining foreign 
markets and a lack of support. Roasters have bought at 
times but the market has been dominated mainly by the 
pressure of long liquidation and also by a report from 
Havre that the State of Sao Paulo in Brazil had abandoned 
the valorization scheme. 


The closing prices were as follows: 
September ____. 6.20c. | January........ 6.45c.|May ......-... 6.70c. 
October ....... 6.25c.| February -..--- G.008, | DUG < caccuccas 6.80c. 
November.._... 6.30c.{March .......-- 6.60c.|July -..--.----- 6.85c 
December .._-.-- GLE warancsens CTE da conces-s 6.90c 


SUGAR.—Raw has been dull, buyers being encouraged 
to hold aloof by declining foreign markets. Prices here 
have been strong, however, owing to very light offerings. 
Centrifugal 96-degrees test, 444c.; muscovado 89-degrees 
test, 35¢c.; molasses 89-degrees test, 33¢ce. Refined has been 
quiet on new business, but there have been good withdrawals 
on old contracts. Prices have been steady; granulated | 
4.80@4.90c. Spices have been in good jobbing demand 
and firm. Teas have been fairly active and firm. Hops 
have been quiet and steady. 

TOBACCO.—Trade in all kinds of domestic leaf continues 
brisk with prices generally strong. In fact it is stated that 
ruling quotations are higher than at any time in 25 years. 
So active has been the demand that packers are said to be | 
considerably behind in filling orders. Some are predicting | 
a reaction in prices in the near future, but at the moment | 
the tone of the market is strong with the demand in excess | 
of supplies. The fall Sumatra inscriptions commenced at | 
Amsterdam to-day with offerings amounting to nearly | 
18,000 bales. Prospects for the new Havana crop continue 
unfavorable as a result of the revolution in Cuba, the refusal | 
of bankers to advance funds to the growers, the scarcity of 
labor and the lateness of the season. 

PETROLEUM has been active and firm; refined, barrels 
7.50c.; bulk 4.40c.; cases 10c. Naphtha has been fairly 
active and steady; 73 to 76 degrees 18c. in 100-gallon drums. 
Gasoline has been in good demand and steady; 89 degrees 
21c. in 100-gallon drums. Spirits of turpentine has been 
quiet and easy at 64%c. Rosin has been firm with supplies 
light; common to good strained $4 10. 

#-COPPER has been quiet but firmer; lake 194 @19%c.; 
electrolytic 1944@1914c. Lead has been quiet but firm at 
6c. Spelter has been quiet but strong at 6.40c. on light 
offerings. Tin has been dull and lower at 39.90c. for Straits. 
Tron has been moderately active and steady; No. 1 Northern 
$20@$21 50; No. 2 Southern $19@20 50. 

















In order that comparison may be made with other years, 
we give below the totals at leading ports for six seasons: 























Recetpts at— | 1906. | 1905. | 1904, | 1903. | 1902. | 1901. 

Galveston, &c} 81,753] 83,195| 115,931; 69,910] 86,416] 57,449 
New Orleans.| 29,141] 12,124) 35,166 26.943) 54:177| 35.278 
Mobile -_-..- 5.722| 9.363} 8.017] 6,605] 7,176 4.12 
Savannah _--| 46:869| 76.646] 75.913| 45.260] 57.590] 32.750 
Charleston, &c 7,629 14,659 10,882 11,666 18,079 2,967 
Wilming’n, &c. ‘307; 17.391 18.189| 16.658) 25,063; 6.496 
Norfolk. 5/124 23/266] 20:410| 21:250) 14,836 5,100 
N'port N., &c 114| 130) 132 192 B27). sex 
All others. _- 686| 7,350/ 4,508] 1,778] 1,723!” 1,858 
Total this wk.| 186,845| 244,124| 289,148) 200,262} 265,887) 146,020 
Since Sept. 1- 399,427) 631,313, 632,448] 352,047] 721,693, 367,808 





The exports for the week ending this evening reach a 
total of 92,594 bales, of which 40,912 were to Great Britain. 
6,178 to France and 45,504 to the rest of the Continent, 
Below are the exports for the week and since Sept. 1 1906: 





| Week ending Sept. 21 1906. | From Sept. 1 1906 t Sept. 21 1906. 
| a: | Exported to— 











Exported to— 
Exports t 
trom— | Great | Conti- | Great | Conti- | 
Britain. Fr’nce nent. | Total. | Britain. \France., nent. Total. 
Galveston _...| 22,590) 4,993) 19,856) 47,439} 60,010 15,814) 60,705} 136,529 


Pt. Arthur, &c. 
New Orleans...) 
Mobile 
Pensacola -.-. 
Savannah -... 
Brunswick - - ~~ 
Charleston _-_.. 
Wilmington_ --. 
Norfolk 
Newport News 
New York.-.-.. 
eee 
Baltimore _... 
Philadelphia - 
Portland, Me_- 
San Francisco_ 
Seattle 
Tacoma ...... 
Portland, Ore_ 
Pembina 
Detroit 














224,181 
324,077 
In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared, at the ports named. We add similar figures for 
New York. 


40.912) 6.178, 45,504 92,594, 89,031) 21,706 113,444 


43,007 13,267 57,834114,108 135,819, 35,689) 152,569) 


Total 1905.-.-- 
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On Shipboard, Not Cleared for—- 
































Great Ger- 

Sept. 21 at—|Britain.| France.| many. |voreign| wise. | Total. 
New Orleans..| 2,512| 4,528 81} 0-433} 240] 12,794) 24,239 
Galveston ...-| 16.737| 8.732| 16,927} 8, 76| 2,700] 53,371, 37,621 
Sav. riz} TIT"| “=S*| “sis00] 6;- 9] 2.200] 12,500} 42,282 
Charleston -_. eset Lise Scan ads 2, 2,000 5,451 
shee: Pte! sala Ieee 500 8,928 
Norfolk __.__- tn tire Bie Begg Re 
New York.-_-| 1,100} ~700| 2,000} 4,00] .-.| 7:800| 80.672 
Other ports...| 4,487 outs 1,900 50 aeee 6,887 12,906 
Total 1906__| 24,836) 13,960| 24,708} 2:,708| 14,111|102,323| 215,367 
Total 1905_.| 49:756| 11.611| 49,218] 15.730| 25,76.|150,082| 403,264 
Total 1904_-| 46,566) 14,298| 36,979] 29:502| 14,53:| 41,877) 165,058 





The speculation in cotton for future delivery has been of 
a@ narrow, professional kind, and fluctuations, through fre- 

uent, have been within such contracted limits that the net 
changes for the week are slight. Final prices are about un- 
changed on the active months. Early in the week there was 
something of an advance, owing to fears that a local sta- 
tistician’s report would prove to be bullish. When it ap- 
peared on Tuesday, the 18th inst., it gave the condition at 
72.5 against 78.9 on August 30th, 82 on August 18th, 67.1 
on September 18th last year and 75 at the same date in 1904. 
But; so far from causing any further advance, the market 
reacted, and since then has been in a listless condition. 
Most people are more disposed to await events than to take 
the ——— on either side of the speculation. Yet it is 
more of what is usually termed a two-sided affair than it was 
recently. The general opinion here is bearish, but bears are 
held in check by the disappointing smallness of the receipts, 
reports that the crop is a week or two late in many sections, 
fears of a possible early frost, and finally by the activity 
and firmness of spot cotton at the South. Larger receipts 
are predicted for the near future, but as previous predictions 
of this sort have not been fully verified most people are in- 
clined to adopt a conservative course. In a word, the be- 
lievers in an eventual decline are for the moment adopting 
a cautious policy, partly from a fear of damage to the crop 
and partly from a disinclination to increase their engagements 
until receipts are larger. Yet, on the other hand, the con- 
tinued indifference of the outside public and the fact that 
over a very large area of the cotton belt the weather has 
recently seemed to be very favorable act as deterrents on 
bull speculation. To-day the market was dull and almost 
motionless. Spot cotton has been dull and steady during 
the week, closing at a decline of 5 points, as compared with 
_ — closing quotations. iddling uplands ended 
at 9.75c. 

The rates on and off middling, as established Nov. 18 1903 
and reaffirmed Nov. 15 1905 by the Revision Committee, 
at which grades other than middling may be delivered on 
contract, are as follows: 





PAP cdéawdsepod c. 1.30 on|Strict low mid__c. 0.14 off|Middling tinged_c. 0.12 off 
Strict mid. fair... 1.13 on| Fully low mid_... 0.26 off|Strict low mid. ting 0.34 off 
Middling fair. _... 0.96 on|Low middling... 0.38 off| Low mid. tinged.. 0.50 off 
Barely mid. fair.. 0.79 on| Barely low mid_.. 0.55 off|Strict g’d ord. | 0.84 off 
Strict good mid... 0.62 on|Strict good ord... 0.72 off| Fully mid. stai 0.42 off 
oy oe mid... 0.53 on} Fully good ord... 0.86 off| Middling stained. 0.50 off 
a 0.44 on|Good ordinary... 1.00 pon tome mid. stained 0.78 off 
Barely good .. 0.33 on|Strict g'd mid.tgd. 0.30 on|Strict low m. stain 1.06 off 
Strict middling... 0.22 on}Good mid. tinged. Even| Fully |. m. stained 1.28 off 
cbdéneve Basis | Strict mid. tinged. 0.06 off| Low mid. stained. 1.50 off 
On this basis the official prices for a few of the grades for 
the past week would be as follows: 
UPLANDS. Sat. Mon. | Tues. | Wed. | Thurs.| Fri. 


























8.30 . 8.25 8.25 8.25 
M ng 9.30 9.30 9.25 9.25 9.25 9.25 
Strict Low Mid. Tinged...| 9.46 9.46 9.41 9.41 9.41 9.41 
Good Middling Tinged . - . -| 9.80 9.80 9.75 9.75 9.75 9.75 





The quotations for middling upland at New York on 
Sept. 21 for each of the past 32 years have been as follows: 


1906.c.. 9.75 1898.c.. 59-16 |1890.c..10 7-16 |1882.c_.12 5-16 
1905. ...10.85 1897.... 6 13-16/1889....11\% 1881....11% 
1904. ...11.30 1896.... 8% 1888....10 7-16 |1880..,.11 13-16 
1903....11.60 1895.... 8% 1887.... 9 11-16/1879....12% 
1902.... 9 1894.... 6 11-16/1886_... 9% 1878....11\% 
1901.... 8 5-16 /1893.... 8% 1885....10 1-16 |1877_...11 5-16 
1900....10% 1892.... 7 5-16 |1884....10% 1876_...11% 
1890.... 6% 1891.... 8% 1883....10% 1875....13% 


MARKET AND SALES. 








! 
Futures | Sales of Spat and Contract. 
Market 
Closed. Con- | Con- 
Export|sum'n.| tract. | Total. 











wicdl <eaat 2. oe 
seek a. onal Ae 
273} 100) ----| 373 
ed he er Be 








273 376; 100) 749 























FUTURES .—Hieh., ‘ow and closing prices at New York: 
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THE VISIBLE SUPPLY OF COTTON to-night, as made 
up by cable and telegraph, is as follows. Foreign stocks, as 
well as the afloat, are this week’s returns, and consequently 
all foreign figures are brought down to Thursday evening. 
But to make the total the complete figures for to-night 
(Friday), we add the item of exports from the United States, 
including in it the exports of Friday only. 




















Se: ber 21— 1905. 1905. 1904. 1903. 
Stock at Liv BD deotaos bales. 285,000 672,000 109,000 160,000 
Stock at London -............-. 14,000 26,000 19,000 25,000 
Stock at Manchester ........... 31,000 45,000 9,000 17,000 

Total Great Britain stock. --. 330,000 743,000 137,000 202,000 
Stock at Hamburg. -.-........... 22,000 20,0 44, 25,000 
Stock at Bremen .............. 37,000 139,000 41,000 37,000 
Dt AD .scctedsascene sansen  aseeee 4,000 4, 
Stock at Havre. ............... 56,000 64,000 ¥ 34,000 
Stock at Marseilles............. 4,000 ‘ 3,000 d 
Stock at Barcelona ..........-. 5,000 15,000 8,000 11,000 
Stock at Genoa. ............... 16,000 10,000 28,000 6,000 
Stock at Trieste ...........-... 6,000 3,000 12,000 12,000 

Total Continental stocks-...-.- 146,000 254,000 189,000 132,000 

Total European stocks-.-.-...-.. 476,000 997,000 326,000 334,000 
India cotton afloat for Europe... 51,000 80,000 11,000 38,000 
Amer. cotton afloat for Lowy 220,368 285,000 296,000 101,000 
Eeyot: Brazil, &c.,afloatfor E’pe 13,000 20,000 23,000 9,000 
Stock in Alexandria, Egypt. ---.. 27,000 34, 1,000 16,000 
Stock in Bombay, India.......-. 537,000 521,000 284,000 297,000 
Stock in U. S. —- ébndececcue 317,690 553,346 306,935 277,865 
Stock in U. S. interior towns.... 142,464 208,801 128,210 60,949 
U. S. exports to-day.........-.. 9,843 36,676 2,212 23,648 

Total visible supply. -..-.-..-.- 1,794,365 2,735,823 1,428,357 1,157,462 

ye the above, totais of American and other descriptions are as follows: 

merican— 
Live YO ae bales. 197,000 609,000 49,000 81,000 
Manchester stock.-.-....-..-....-. 27,000 41,00 ,000 16,000 
Continental stocks._.....-..-... 87,000 213,000 84,000 62,000 
American afloat for Europe-----_- 220,368 285,000 296,000 101,000 
Bae 1s BEND GUO ocnccccccescee 317,690 553,346 306,935 277,865 
U. S. Interior stocks..-...-..-.-. 142,464 208,801 128,210 60,949 
U. S. exports to-day........... 9,843 36,676 2,212 23,648 
Total American. ---.....-....-. 1,001,365 1,946,823 872,357 622,462 
East Indian, Brazil, &c.— 
Liverpool stock. -......-..----..-- 88 ,000 63,000 60,000 79,000 
——~ eee 14,000 26,000 19,000 25,000 
Manchester stock. -............. 4,000 4,000 1,000 
Continental stocks............. 59,000 41,000 105,000 70,000 
India afloat for Europe......... 51,000 80,000 11,000 ,000 


t, Brazil, &c., afloat._..... 13,000 20,000 23,000 9,000: 
Stock in Alexandria, 27,000 34,000 
Stock in‘Bombay, India_.....-.. 537,000 521,000 284,000 297,000 


Total East India, &c 793,000 Herset 34 556,000 535,000 











Total American. .-...........-. 1,001,365 1,94 872,357 622,462 

Total visible supply Wish encini ts tani 1,794,365 2,735,823 1,428,357 1,157,462 
Middling Upland. Iverpool._... 5.57d. 5.64d. 6.62d. 6.20d. 
Middlin land, New York_-_--. 9.75c. 10.95c. 11.20c. 11.25c. 
Egypt ‘Good Brown, ty ae 10% d. 86d. 8 3-16d. 9 1-16d. 
Peruvian Rough Good, Liverpool 8.40d 9.25d. 11.00d. 9.00d. 
Broach, Fine, Liverpool os 5d. 5 7-16d.. 6 1-16d. 54d. 
rinnevelly, Good, Liverpool. ...-. 51-16d. 55-16d. 59-16d. 5 3-16d. 





Continental imports past week have been 53,000 bales. 

The above figures for 1906 show anincrease over last week 
of 46,333 bales, a loss of 941,458 bales from 1905, an 
excess of 366,008 bales over 1904 and a gain of 636,903 
over 1903. 








Sor 








SEpT., 22 1906, ] 


AT THE INTERIOR TOWNS the movement—that is, 
the receipts for the week and since Sept. 1, the shipments 
for the week and the stocks to-night, and the same items for 
the corresponding period for the previous year—is set out | 
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UOTATIONS FOR MIDDLING COTTON AT OTHER 

KETS.—Below are the closing quotations of middling 

cotton at Southern and other principal cotton markets for 
each day of the week: 
























































































































































in detail below. ils ~ Closing Quotations for Middling Cotton on— 
eek Endt 
WED OB ARO On yz ROOOUr mE OPE DP Eny RG Sept. 21. Sat'day. ; Monday., Tuesday.| Wed'’day.,Thursd'y.| Friday. 
3 RSseeckasbe” Roeas alk esecaceractcss Galveston ...-- 95-16 | 97-16 | 97-16 | 97-16 | 97-16 | 97-16 
° SsBaoa 5S 8 Eo See S 
fase Zoeeas SSaSSE<SoS85 gEe8 gz New Orleans.--| 9 5-16 | 95-16 | 95-16 | 95-16 | 95-16 | 95-16 
B ” SS*2eSbebs2 -leeecogs Posse ine oF obile ..--...- 93 M 9 34 9 93-16 | 9 3-16 
» 79 Gosege SOR Pseees e° e 6B: Savannah -_-_- 91-16 |..-- 8 i 93-16 | 93-16 | 9 3-16 
% aoe ~G: ia a e &§ Charleston. ---- 9 ee 9 9% 946 9 
: 2: ‘ : ae a. Wilmington----) 91-16 |-... 9 oi 93-16 | 9 3-16 
7 * poser 8% [BH | Sau | Stu | Base | Ba 
' ee . . . . . 
i ' 4 Baltimore _---- 4 9 9 9 9% 9 
‘ 3 3noze gon QP Pp 8 Philadelphia —-_/10.05 10.65 10.60 |1060 |10.00 —_|10.60 
' 2232 th BeESs 228 Sr fs s Augusta .....- 95-16 | 9% HH oi H+] 9% 
H B:BSPSO sss: shes sssss od 2B 8 ” Memphis -.-.-- 9% 9% 9 9 9 9% 
aor. ao) ae ase = 5 St. Louis --- 95% 9% 95% 9% 9% 956 
(otttttt Sp om ey Fs Houston __-_--| 95-16 | 934 934 9% 9% 9% 
Mea ketary: ¢ FReeeE. weer ete Little Rock ..--| 9 8 9 9 ® ® 
SECEGSEOSS © COSSeeely Seeeaeeuars 
e* £6,305 646 Be Dee teseec et Be See asez2een st 
CFE P HPCE reer eee eee eee eee ee bees The closing quotations to-day (Friday) at other important 
We GER RPRECRERESEORTR Cc cceiaens see Southern markets were as follows: 
uc cee eee Atlanta -...... 9% |Loulsvitte Sass 10% | Natches pos 5: Stae 
> oo _ olumbus, Ga-_- ontgomery... 9% | Raleigh ....... 9 
b sa a oa po > Seer ve ae 3 Columbus, Miss. --- | Nashville. ----- 9b | Shreveport _... 93-16 
£| S885. S2seescuksset ehkbeeaesyeh) §//K 
BL SESSSMSESSASSSOSH OSS ISS SNS HSSIN ISS!” | 3 | 3 NEW ORLEANS OPTION MARKET.—The highest, 
#| 2 | %!S|2 | lowest and closing quotations for leading options in the New 
Sl 2 ee Me bteee ee HO Hae wom Eon! 8/%/% | Orleans cotton market for the past week have been as follows: 
Si Aww’ Hivhoornrovoba BeeuMdronines | s | ————— mae . 
2] SSSN SHAW RUSH AP ROSARAMSSwWAWIDSOSAG | > : | 
21 SHSNSSUSH SNS SONESSSHSSSOINSSNSSOR!” | | Sat'day, | Monday,| Tuesday,| Wed'day,|Thursd’y,| Friday, 
te ~ = 33 & 3 Sept. 15.|\Sept. 17.|Sept. 18.|Sept. 19.|Sept. 20.|\Sept. 21. 
ge oe A OT SA ME Ee 
2) Skos: & Sgegseskss ue seseckes sea! SEG |= | September— @ 9.21 @ 9 25-.3 @ .26| 9.25-.2 
‘ e m+ . ange ...... -- @ —| 9. —|— _ -.30|— 2 -25-. 
Tees PE ARSSAAS AS SAA ESOS ERM OSAOES ale Closing. -.-_- 9.15-.17] 9.24-.26] 9.14 —| 9.29 —| 9.24-.26| 9.30 — 
— So 
bo S hf Ne Serene ae Nao Nee aNN uvs - 9.12-.17| 9.11-.24) 9.17-.28] 9.13-.22] 9.15-.19| 9.17-.19 
B) SRVRSSAheReSh church obebonbeonh | oS 9.15-.16] 9-24-.25| 9.18-.19] 9.22-.23| 9.16-.17| 9.17-.18 
& 1 OBO ASH AGH AIWANARBBOSSSCONOCLANICLAUAUR 
4 9:19-:20| 9:20-:30| 9125-124] 9.26.27] Bl21-.22| 9.22--38 
ui; @ te = is -19-.20) 9.29- -23-.24| 9.26-.27) 9.21-.22) 9.22-. 
NE RM ad Swe. eel eS 
S| NOSES & SSOHR UN heOUNH ONE ROwiH NSS! & x 9.25-.29| 9.24-.39) 9.32-.44) 9.27-.37| 9.29-.34) 9.31-.34 
Sl SAR SSSSSes se sess eeesSeserSeseseses|* z s 9.28-.29] 9.38-.39| 9.33-.34| 9.36-.37| 9.31-.32| 9.32-.33 
i 
a] % $ 3 Range -_---- 9.37-.44| 9.37-.52| 9.46-.59| 9.42-.52/ 9.44-.49) 9.46-.48 
Pree © aU me g|F|2 Closing pata 9.42-.43| 9.52-.53| 9.47-.48] 9.51-.52| 9.46-.47| 9.47-.48 
BRASS SRNVVS SIONS SSB eeUONHSO Bees § s si o<sucis Steady. | Firm. | Firm. |_ Firm. | Steady. | Steady. 
2 | SRSSSRS SRR SSR SESESR SSSR cae esSSs | - we Options _-._- Steady. |V'ry st’y.| Steady. |V’y st’y.| Steady. | Dull. 
2 egg ey Pm 5.| s82|* 
2 aad ae Gree ie ‘ cape ae ee ae 
x SR=8! SunsssvoeseScovuasansess: aes 235 s WEATHER REPORTS BY TELEGRAPH.—Advices 
mae ————— SR AENSS' SSS 3 | to us by telegraph this evening from the South indicate 
&] S ww © ot wHSeewe waadSoue oben wee & | that, on the whole, the weather has been more favorable 
&| BSesSoHehsezsnseseeschk peseweacoeere! "ae | during the week. Over much of the Southwest dry weather 
| ORR SSRRRNONARAINSSOROOUSHONSSSOOON 4 ' has prevailed and where rain has fallen the precipitation 
has been light or moderate, except in some sections along 
The above totals show that the interior stocks have in-' the Atlantic. Cotton is opening rapidly as a rule and picking 


creased during the week 21,431 bales, and are to-night 66 ,337 
bales less than at the same period last year. The receipts 
at all the towns have been 32,662 bales less than the same 
week last year. 


OVERLAND MOVEMENT FOR THE WEEK AND' 


SINCE SEPT. 1.—We give below a statement showing 
the overland movement for the week and since Sept. 1, 
as made up from telegraphic reports Friday night. 


The! 


in the main is making very good progress. From Texas, 
however, there is complaint that pickers are badly needed. 
There are some reports that the movement is being restricted 
through farmers holding for better prices. 

Galveston, Texas.—Pickers are badly needed in many locali- 
ties in Texas. It has rained on two days of the week, the 
rainfall being forty-six hundredths of an inch. The ther- 
mometer has averaged 81, the highest being 90 and the lowest 
72 


Abilene, Texas.—There has been no rain the past week. 


results for the week and since Sept. 1 in the last two years. The thermometer has averaged 81, ranging from 72 to 89. 


are as follows: 

























Brenham, Texas.—It has rained on two days during the 


eee, 31 a0t-—oe AO0D me weet the rainfall being one inch and ne} ya ee 
aa | The thermometer has ranged from 69 to 93, averaging 81. 
Shippea— Week Inet ; we , 
Vie St, Louis... vt Soft 36 375 S036 Corpus Christi, Teras.—We have had no rain the past week. 
. a pe 563 1,450 Average thermometer 82, highest 97 and lowest 67. 
Via Louisville . - 062 2,286 “851 1,937 eae Texas.—Rain — yer lightly = on — of wd 
pe oe ye ge ona , week, the precipitation being fifteen hundredths of an inch. 
err pret ere oon pie ee « 1,503 ___4,040 ‘The thermometer has averaged 84, the highest being 98 and 
Dea Lip gross overland.........- 4,864 13,874 6,757 20,675 | the lowest 70. 
“Seria vt to N.Y ‘ Sellen tiie. 199 53 4 1.217 5.131 in pe ete all coop 9 The thermometer has 
etween interior towns--_------ average , ranging from 0 95. 
Eee Seance sats Sa oe ee Fort Worth, Texas.—It has been dry all the week. The 
Total to be deducted_-_--...-- 837 3,260 1,551 6,385 , thermometer has ranged from 62 to 92, averaging 77. . 
Ladeted sobek nat oveland 6... 4,027 10.614 5.206 14,200; , Henrietta, Texas.—We have had no rain the past week. 
ee Average thermometer 72, highest 91 and lowest 52. 
@ Including movement by rail to Canada. Huntsville, Texas.—There has been no rain during the 
week. The thermometer has averaged 83, the highest being 


The foregoing shows the week’s net overland movement 
has been 4,027 bales, against 5,206 bales for the week last 
year, and that for the season to date the aggregate net over- 
land exhibits a decrease from a year ago of 3,676 bales. 

















98 and the lowest 66. 
Kerrville, Texas.—We have had no rain during the week. 
The thermometer has averaged 79, ranging from 62 to 95. 
Lampasas, Texas.—It has been dry all the week. The 


In Sight and Spinners’ ~~ mae rene thermometer has ranged from 60 to 96, averaging 78. 
—_ Takings. enh; Sept.l. , Week. Sept. 1. Longview, Texas.—We have had no rain the past week. 
ceipts at ports to Sept. 21._._-.-- ¢ ’ 12 ’ r j 
Net overland to Sept. $1.......... 02 10'614 52 14°29 Av erage thermometer 81, highest 94 and lowest 67. : 
Southern consumption to Sept. 21-. 47,000 141,000 46,000 145,000 Luling, Texas.—We have had rain on two days during the 
a eae 237,872 551,041 295,330 790.003 | Week. The thermometer has averaged 80, the highest be- 
Interior stocks in excess. -.-.------ 21,431 46,188 33,631 73,624 | ing 94 and the lowest 66. 3 - 
| -Came into sight during week_..--259,303 ....-.__ 328,961 -...-... | Palestine, Texas.—There has been rain on one day ‘Ther. 
Tetal in sight Sept..21-......... ...... Bae See os, 864,227 ' week, the rainfall being six hundredths of - inch. er- 
—— = ——-— ———— mometer has ranged from 68 to 92, averaging 80. 
r py . - t ging 
North. spinners’ takings to Sept. 21. 26.501 61,656 31,443 91,454 Paris, Texas.—Dry all the week. Average thermometer 
Movement into sight in previous years: 79, highest 95, lowest 63. : 
F Week Bele.) Stace Sext. 1—~ Bales,| . San Antonio, Texas.—Rain has fallen during the week to 
1904—Sept. 23.......2...- 363,133 | 1904—Sept. 23........... 820,767 the extent of three hundredths of an inch, on two op 
1908—Sept. 25....--.-.--- 268,031 |1903—Sept. 25._--------- 523,015 ' , » highest bei the 
aa. s....... 371.003] 1903—Sept, 26.22.22 2222 1,635,784 thermometer has averaged 80, the highest being 94 an 
1901—Sept. 27.-.-..------230,319| 1901—Sept. 27------__-_- 595,023 lowest 66. 
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Weatherford, Texas.—Dry all the week. The thermometer 
has averaged 71, ranging from 60 to 91. 

Ardmore, Indian Territory.—The weather has been more 
favorable since Saturday last. The stalk is very rank in 
bottoms. Deterioration in condition has been fully 20%. 

New Orleans, Louisiana.—There has been rain on three days 
during the week, the precipitation reaching eighty-eight hun- 
dredths of an inch. Average thermometer 82. 

Leland, Missigsippi.—Cotton is opening very fast and is 
being ginned as rapidly as picked. We have had rain during 
the week, the precipitation reaching fifty-two hundredths of 
an inch. The thermometer has averaged 78.7, ranging 
from 63 to 96. 

Vicksburg, Mississippi.i—Rain has fallen on three days 
of the week, to the extent of twenty-five hundredths of an 
inch. The thermometer has ranged from 69 to 96, aver- 
aging 81. 

Helena, Arkansas.—While cotton is opening rapidly, con- 
dition has not improved. There has been no rain during 
the week, but there are indications of it to-day. The ther- 
mometer has averaged 71.5, highest 92 and lowest 67. 

Little Rock, Arkansas.—Cotton is opening rapidly but is 


being picked slowly. There has been no rain the past week. 
The thermometer has averaged 80, ranging from 67 to 93. 
Nashville, Tennessee.—The crop is late, due to continued 


rains. Rain has fallen the past week to the extent of two 
inches and twenty-nine hundredths. Average thermometer 
74, highest 88, lowest 61. 

Memphis, Tennessee.-—The weather has been dry all the 
week—more favorable for maturing and gathering cotton. 
Picking is general. The thermometer has ranged from 68.5 
to 92, averaging 79. 

Mobile, Alabama.—Cotton picking is active but has been 
interrupted by heavy general rains at close of week. Some 
complaints of scarcity of labor. The crop is being marketed 
slowly. It has rained on four days of the week, the rainfall 
being one inch and thirteen hundredths of aninch. The ther- 
mometer has averaged 81, the highest being 96 and the low- 
est 70. 

Montgomery, Alabama.—No improvement in crop reports. 
Light receipts due to farmers holding for better prices. We 
have had rain on two days of the week, the precipitation 
being ninety-one hundredths of an inch. The thermometer 
has averaged 80, ranging from 66 to 93. 

Selma, Alabama.—Crop shows no improvement; top crop 
very short. Early cotton is being freely sold. It has rained 
on two days of the week, the precipitation reaching one inch 
and twenty-five hundredths. The thermometer has ranged 
from 65 to 90, averaging 75. 

Madison, Florida.—The crop is moving very slowly and 
the condition of the plant is not improving. Rain has fallen 
on five days of the week to the extent of one inch and fifty 
hundredths. Average thermometer 77, highest 89, lowest 66. 

Augusta, Georgia.—We have had rain on four days during 
the week, the rainfall being two inches. The thermometer 
has averaged 79, the highest being 93 and the lowest 65. 

Savannah, Georgia.—There has been rain on two days of 
the past week, the rainfall reaching thirty hundredths of an 
ac a thermometer has averaged 78, ranging from 

to a 

Charleston, South Carolina.—Rain has fallen during the 
week to the extent of one inch and ninety hundredths on six 
days. The thermometer has averaged 79, the highest being 
89 and the lowest 69. 

Greenwood, South Carolina.—We have had rain on three 
days during the week, the precipitation reaching three inches 
and forty-five hundredths. The thermometer has averaged 
74, ranging from 67 to 82. 

Charlotte, North Carolina.—Rain has fallen during the 
week, the rainfall reaching eighty-nine hundredths of an 
inch. Average thermometer 74, highest 87 and lowest 61. 

The following statement we have also received by tele- 
graph, showing the height of rivers at the points named 
at 8 a. m. of the dates given: 


Sept. 211906. Sept. 22 1905. 
t. Feet. 










Fee 
New Orleans .._...___. Above zero of gauge- 5.8 6 
tT btthneeencnse Above zero of gauge_ 9.7 14.6 
Nashville _. Above zero of gauge- 11.4 8.1 
Shreveport _ Above zero of gauge. 12.0 5.8 
Vicksburg . ...---Above zero of gauge- 16.5 14.4 


COTTON-GROWING IN AFRICA.—Recent advices by 
cable to the British Cotton-growing Association give ginning 
returns in Lagos for the month of August. The aggregate 
amount ginned in the eight months of 1906 has been 4,750 
bales, against 2,199 bales for the same period in 1905, bales 
running from 400 to 425 lbs. each. 


EAST INDIA COTTON PROSPECTS.—The first general 
memorandum of the Indian cotton crop for the season 
1906-07, recently issued, makes the area planted 12,283,000 
acres, against 11,587,000 at the same date last year, the in- 
crease being one of 696,000 acres, or about 6%. No attempt 
is made at this season to estimate the probable outturn; but 
from all quarters the reports regarding the condition and 
prospects of the crop are quite favorable, although further 
rain is wanted in Bombay Deccan, while United Provinces 





INDIA COTTON MOVEMENT FROM ALL PORTS.— 
The receipts of cotton at Bombay and the shipments from all 
India ports for the week and for the season from Sept. 1 for 
three years have been as follows: 





September 20. | 1906. | 1905. 1904. 





| 
Receipts at— | | Since 
Week. | Sept. 1. 


24,000 


Since | | Since 
Week. | Sept. 1. | Week. | Sept. 1. 


























IE .. 0« ctminend 3,000 11,000, 5,000 27,000; 7,000 
For the Week. Since September 1. 
Exports from— — — 
| Great | Conti- Great Conti- 
Britain. nent. Total. | Britain. nent. Total. 

Bombay— | 

| 7a a 7,000| 7,000 1,000 28,000 29,000 

SEs a ae 7,000 7,000 6,000 14,000 20,000 

| Seta: ay. eae ung? stale patho, pekeeet «eon 
Calcutta— | } 

i on sate ot ! ees oad dau an odinkaiieell 1,000 1,000 

See ache ié Al Bee A A | 1,000, 1,000 

| ee ae wba 1,000; 1,000 ad ited al 1,000 1,000 
Madras— ' } 

1906.—__.____- a Es 2,000, 2,000 Siekel 2,000 2,000 

Raa mer 9 WE 1 a et aera 1,000 1,000 

1904 vain aunt ae be aa | 1,000 1,000 
All others— 

ok ' 1,000 3,000 4,000 1,000 12,000 13,000 

0 aE See aa 5,000 ne © .<uameken 13,000 13,000 

Naess J Sead 2,000, 2,000 Soot le 8,000 8,000 
Total all— 

ESO 1,000 12,000 13,000 2,000 43,000 45,000 

Sears aces .---| 12,000 12,000 6,000 29 ,000 35,000 

1904____. ‘i oe 3,000 3,000 10,000 10,000 


According to the foregoing, Bombay appears to show a 
decrease compared with last year in the week’s receipts of 
2,000 bales. Exports from all India ports record a gain of 
1,000 bales during the week, and since Sept. 1 show an 
increase of 10,000 bales. 


PRODUCTION @OF ?COTTON "IN * 1905-06 “APPOR- 
TIONED TO STATES.—The subjoined statement of the 
yield of cotton in each producing State in 1905-06 is based 
upon investigations made by us since the close of the season. 
The commercial crop turned out to be heavier than early 
indications pointed, but was over 244 millions smaller than 
the commercial crop for the preceding season. 

It should be observed that in the last two seasons the 
actual yield of cotton differs quite materially from the com- 
mercial crop. That is to say, the yield in 1904-05 was prob- 
ably 750,000 bales in excess of the commercial crop; and that 
amount was marketed the succeeding season, appearing in 
the commercial crop of 1905-06. Consequently, if we were 
speaking of the actual growth, we should say that the crop 
of 1904-05 was approximately 14,300,000 bales and that o 
1905-06 about 10,550,000 bales. <f 

The commercial crop by States for the last five seasons has 
been as follows: 

COMMERCIAL CROP PRODUCTION BY STATES. 
“Chronicle” . 
1905-06. 1904-05. 1903-04. 1902-03. 1901-02. 

Bales. Bales. ales. ales. les. 
North Carolina. 711,000 728,000 490,000 504,000 426,000 


South Carolina.- 1,140,000 1,160,000 845,000 955,000 948 ,000 
1,900,000 1,950000 1,405,000 1,498,000 1,493,000 
00 60,000 56,000 











Tennessee ------ 300,000 320,000 255,000 303,000 229,000 
Indian Territory 395,000 450,000 290,000 342,000 314,000 
Oklahoma. --... 323,000 330,000 175,000 180,000 139,000 
Missouri ....... 44,000 47 ,000 87,000 40 ,000 31,000 
Virginia. -.....- 16,000 17,000 14,000 16,000 14,000 





| ee 11,320,000 13,557,000 10,124,000 10,758.000 10,701,00° 
Average per acre 191 Ibs. 207 Ibs. 170 Ibs. 192 lbs. 186 Ibs 
EGYPTIAN CROP.—Messrs. Choremi, Benachi & Co. 
of Boston and Alexandria, Egypt, write under date of Boston, 
Sept. 19, as follows: 


Since our last report the crop has regained some of its backwardness and 

is now understood to be about one week later than the average. The gen- 

-< opinion is that a crop of 6,500,000 to 6,750,000 cantars will be produced 
season. 


ALEXANDRIA RECEIPTS AND SHIPMENTS OF 
COTTON.—Through arrangements made with Messrs. 
Choremi, Benachi & Co., of Liverpool and Alexandria, we 
now receive a weekly cable of the movements of cotton at 
Alexandria, Egypt. The following are the receipts and 
shipments for the past week and for the corresponding week 
of the previous two years: 





Alerandria, Egypt, 
Sept. 19. 





| 
i} 
1906. | 1905. 


| 
i} 1904. 
| 
Receipts (cantars a)— 1} 
EE, mnedmadenien } 30,000 || 23,000 Hi 55,000 
Since Sept. 1.-........-| 45,500 || 38,000 | 106 ,000 








| This | Since || This | Since || This | Since¥ 
| week. \Sept. 1.|| week. |Sept. 1.|| week. |Sept. 1 


Exports (bales) — 











To Liverpool._..-_.._.- | ....| 3,500!| _...| 6,500!| 3,500] 5,250 
To Manchester -__.__--- TS eae ----| 4,000)} ...-| 3,500 
To Conitnent .......... 1,750; 5,500); 3,500, 12,000)| 3,500) 11 500 
SP BORER. cn ccecsencn Sse 500) -| 2,800) 750) 1,750 








eee | 1,750 9,500!| 3,500! 24,800! 7.750! 22,000 
aA cantar is 98 Ibs. 


This statement shows that the receipts for the week were 








and Central Provinces and Berar indicate that a spell of 
bright weather is to be desired. esses 


30,000 cantars and the foreign shipments 1,750 bales. 
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WORLD’S SUPPLY AND TAKINGS OF COTTON.— 
The following brief but comprehensive statement indicates 
at a glance the world’s supply of cotton for the week and 
since Sept. 1, for the last two seasons, from all sources from 
which statistics are obtainable; also the takings, or amount 
gone out of sight, for the like periods: 





| 1906. | 1905. 
Cotton Takings. | 
_ Week. " 


Week and Season. 





Season. 







Season. 
ct Giingin = 





Visible supply Sept. - 
Visible supply Sept. 


53 
| 2,545,470 








American in sight to Sept. / 328 961) 864,227 
Bombay recelpts to i 20.-7-| p 5 000} 27, 000 
Other India ship’ts to Sept. 20_- 6,000 16,000) 5,000) 15.000 
Alexandria receipts to Sept. 19-| 4,000 6,000 3,400 5,400 
Other supply to Sept. 19_a____- 9,000 24,000} 105000) 26,000 
Total supply--.....-.------ |2,029,335| 2,438,385|2,987,614| 3,483,097 

| 

Deduct— | } 
Visible supply Sept. 21_._.-_-- 1,794,365) 1,794,365/2,735,823) 2,735,823 
Total takings to Sept. 21______- 234,970, 644,020, 251,791) 747,274 
Of which American -------- 173,970 494,020) 179,391 555,874 
Of whiten Other .......... 61,000) 150,000 72,400 191,400 





a Embraces receipts in E urope from Brazil, Smyrna, West Indies, &c. 


MANCHESTER MARKET.—Our report received by 
cable to-night from Manchester states that the market 
is firm for yarns and steé udy for shirtings. The demand 
for both home trade and foreign markets is improving. We 
give the prices for to-day below and leave those for 
previous weeks of this and last year for comparison: 











| 
1906. 1905. 

4 lbs. Shirt- Cot'n| 4 lbs. Shirt- \Cot'n 
| 328 Cop | rnd common | Mid | 328 Cop | 7 pot common | Mid 
| Twist. | to finest. Upl's| Twist. to finest. Upl's 

Aug.|d. d.js. d. 8. d. | d. /d. ale: @&.  & 14. 
7 9% @ 10% 6 6 @9 7 5.51|8% > 4 9%16 3 @9 3 5.80 
24 9 @ 10% 6 5 @9 6 | 5.29/8% 9%'16 3 @9 3 | 5.87 
p.. |8 15-16 @ 10% |6 4% @9 6 5.41/8 13- 16@ 9%'6 3 @9 3 | 5.83 

ept | | 

“7 |9 @ 10% 6 4 @9 6 5.451856 @ 94416 2 @9 1%! 5.56 
14 |\9 @ 10%/6 4 @9 6 5.63/8% @ 9%/6 14 @9 1 | 5.57 
@ 4 @9 6 5.57\8 2-16 @ 9% 6 1 @9 O 5.64 


1014/6 
| 


tF | 


EXPORTS» OF COTTON GOODS FROM GREAT 
BRITAIN.—Below we give the exports of cotton yarn, 
goods, &c., from Great Britain for the month of August and 
since Oct. 1 in 1905-06 and 1904-05, as compiled by us from 
the British Board of Trade returns. It will be noticed that 
we have reduced the movement all to pounds. 






























































ae Yarn & Thread. Cloth. Total of All. 
omitted. |1905-06|1904-05| 1905-06 | 1904-05 |1905-06|1904-05| 1905-06 | 1904-05 
Lbs. | Lbs Yas. Yds. | Los. | Los. | Los. Lbs. 
Sides 22.151| 16,758) 509.733) 486.579] 95. 131 90,767| 117,282) 107,525 
Nov ----| 19.805) 17,938] 530,130] 474.192) 98,940| 88.456] 118.745) 106.304 
-_--| 20,859] 19'161| 555.181| 560, rs 103,613|104,597| 124,472] 123.758 
62,815] 53,857|1,595,053) 1,521,489) 297,684 = ,820| 360,499] 337,677 
20,826| 17,152} 571.913} 477,955|106.700| 89,203) 127,526] 106,355 
19,612| 17,151} 493,412| 512,989| 92.055, 95,739] 111,667| 112.890 
21,434) 20,479) 573.694) 539,796|107,032)100,742| 128,466] 121,221 
2d quar| 61,872| 54,782|1.639.019 1.530,740|305,787|285,684| 367.659| 340,466 
Tot.6 mo 124, 687| 108,639|3,234,072|3,052,2291603,471/569,504| 728,158) 678,143 
April ...| 19.203) 17,447| 456.940) 470.098] 85.250) 87.734] 104,453] 105, 181 
May -.- 20, 211| 19,963} 574,405| 501,367/107,165| 93,570] 127.376 133.533 
June_---| 16,830) 17,110} 446,.340| 503,267| 83.272] 93,925] 100,102} 111.035 
3d quar| 56,244) 54,520| 1,477,685) 1,474,732|275,687|275,229| 331,931] 329,749 
9 mos__.|180,931/163,159| 4,711,757 |4,526,961|879.158|844,733| 1,060,089| 1,007,892 
July ---| 19,373] 18,238] 573.528} 510.440|107.000| 95.263] 126,373] 113,501 
August _' 19,981! 20.232’ 574.097! 560,318!107,108'104,572| 127,089] 124.804 
INE GRIND, ncn cnswecdnss wk bosssendanaseuneseuas 883 802 
SE cctcctccnaetathanetcnmmnunngaehaawire tii 40,926 35,913 
Total exports of cotton manufactures.........------------ 1.355 360) 1,282,912 








The foregoing shows that there has been exported from 
the United Kingdom during the eleven months 1,355,360 ,000 
lbs. of manufactured cotton, against 1,282,912 000 ibs. last 
year, or an increase of 72 448,000 lbs. 

A further matter of interest is the destination of these ex- 
ports, and we have therefore prepared the following state- 
ments, showing the amounts taken by the principal countries 
during August and since Oct. 1 in each of the last three years. 





-SHIPPING NEWS.—As shown on a previous page, the 
exports of cotton from_the United States the past week have 
reached 92,594 bales. The shipments in detail, as made up 
from mail and telegraphic returns, are as follows: 


f- nd bales. 
NEW YORK—To Liverpool—Sept. 17—Bovic, 1,670____Sept. 2 

CO, BOS oo nb beds we kdnenbbesatedachocdineensancvcpnend .. ae 

To Hull—Sept. Rr, BOG oa, oon cadence ccedéu 1,617 

To Glasgow—Sept. 14—Furnessla, Mitek nbaphiitin cb dahidoina 56 

To Havre—Sept. 15—La Bretagne, 1, _ (RRR RRS) 1,185 

To Bremen—Sept. 15—Kurfuerst, 3, | Shae paay or est tee: 3,707 

To Antwerp—Sept. 15—Kroonland, 212 St, Cuthbert, 350_...- 562 

To Genoa—Sept. 14—Koenigen Luise, 1,859_...___.".______- 1,859 

To Naples—Sept. 14—Koenigen Luise, 300_................. 300 





NEW ORLEANS—To Liverpool—Sept. thee | ITE 5,494... 5,494 
To London, Sept. 15—Barbadian, ye 150 


To Bremen—Sept. 20—Antillian, 2,000__._..__.._.._-_._.__-- 000 
To Hamburg—Sept. 14—Sardinia, 0. “Sept. 20Abessinia 137 933 
To Antwerp—Sept. 20—Antillian, 1 ,500_........._..--.---. 1,500 
To or Se. 20—-Porto Rico, ig PE eT Pp 2,337 
GALVESTON—To I werpogs aye 17—Orator, 9,769._.-Sept. 

ee TR FR PT ERE RE 14,241 
To London—Sept. 13—Cayo Bonito, 2,187__.-------------_- 2,187 
To Manchester—Sept. 14—Ramon de poe ee eee 6,162 
To Havre—Sept. 14—Rliojano, 4,993.._..........-.-_..-... 4,993 
To Bremen—Sept. 15— Brandenburg, a ea 12,290 


To Rotterdam—Sept. 18—Lord Erne, 100_- Sept. 20—Wal- 

tham, 870 
To Antwerp—Sep 
To ne ig «lly 14—Federica, t, 10 












To Venice—Sept. 14—Federica, 200._..-...-...--------.--- 200 

To Fiume—Sept. 14—Federica, 200...................._--- 200 

To Trieste—Sept. 14—Federica, 100. ......................- 100 

MOBILE—To Liverpool—Sept. 20—Ernesto, 3,847__......_____- 3,847 

To Hamburg—Sept. 18—Bucrania, 1,046_ BN FG fy ol 1,046 

SAVANNAH—To a 1: 5—Turkistan, RP ae 6,031 

To Hamburg— — * 15 I Tita i: ota stnclin ba 6 itin ines 602 

To Gothenburg—Sept. 15—Turkistan, Pettitte thant socetngnilickan 400 

To Norrkoping—Sept. 15—Turkistan, 100____.......--.-_-.. 100 

To St. Petersburg—Sept. 15—Turkistan, 300...............- 300 

To Gefle—Sept. 15—T urkistan, nese: ae'mces nk aes aioee eee tinan slink wth aha gilica > 35 

BOSTON—To Liverpool—Sept. 17—Saxonlia, 2,489___.....-_---- 2,489 

BALTIMORE—To Bremen—Sept. 18—Rhein, 3,736__.......---- ,736 

SEATTLE—To Japan—Sept. 8—Tango Maru, 200____.-...-.-.--- 00 

TOE, 4 canatitsives cdtiavis trenanbshabdbadvitvnbaan die teen 92,594 

The particulars of the foregoing shipments for the week, 

arranged in our usual form, are as follows: 
i Great French Ger- —Oth.Europe— Mez. 

Britain. ports. many. North. South. &c. Japan. Total 

New York _.-..- 6,342 1,185 3,707 562 2,159 one --- 138,955 

New Orleans... 5,644 ---- 2.933 1,500 2,337 Bibte os- 128416 

Galveston ....- 2,590 4,993 12,290 2,966 4,600 eae a 47 439 
=a ,847 acas ae aied Site il jue 89 

Savannah _._-. dak: Geis Sa Ge * shes aire ees 7 A68 

oston ....... 2,489 mes ae ae wre: — wail 2,489 

Baltimore _...-. lninanat non. ae | ates acenibde Jam aon 3,736 

Seattle ....... EAPO pat FS ba een ‘aah oat “ae 200 

NL cnncees 40,912 6,178 30,345 5,863 9 096 _ ---- 200 92,594 


EE The exports{to Japan since Sept.1 have been 381 bales 
from; Pacific_ports. 


AN "mol — 
E- Cotton freights at New York the past week have been as 
follows, quotations being in cents per 100 Ibs.: 





° are Sat. Mon. g Tues. Wed. Thurs. Fri. 
Liverpool --.. * 17 17 17 17 17 20 
Manchester ....-_. 20 20 20 20 20 20 
OE inudunonedl a22% a22% a2z2% a2z2% 25 25 
Bremen ......... 30 25 25 25 25 25 
Hamburg .-.-.-..--. ¢ 25 25 25 25 25 25 
Antwerp _...-.... 20 20 20 20 20 20 
Ghent, via Ant._-c. 26 26 26 26 26 26 
Reval, indirect...c. 28 28 28 28 28 28 
Reval; via Canal..c. on tte ax aia pan as 
Barcelona ._.-.-- c. 26% 26% 26% 26% 26% 26% 
Genoa, Sept ...-.- Cc. 22% 22% 22% 22% 22% 22% 
TEED. duavosaind . 32 32 32 32 32 
PPccccsecwes é. 45 45 45 45 45 45 

aAnd 6%. 


LIVERPOOL.—By cable from Liverpool we have the fol- 
lowing statement of the si sales, stocks, &c., at that port: 





. 31. wy 7. sa 3 14. Sept. 21. 
Sales of the week~------ patese % ,000 000 47,000 40 ,000 
Of which exporters took.... 1,000 ‘000 1,000 1,000 
Of which speculators took...  ...-.- 1,000 2,000 ,000 
Sales, American 31,000 33,000 29,000 
RE Ee is cctsecsndccusd 2,0 ,00' 6,000 
POURING atiandenncoqgeuscon 54,0 48 ,000 51,000 
Total Stock— Estimated 361,000 327,000 285 ,000 
Of which pt ee ‘000 261,000 234,000 197,000 
Total import of the week 20,000 17,000 14,000 
f which American. 9,000 15,000 8,000 
Amount afloat.....-.- 60,000 75,000 108 ,000 
Of which American 45,000 58,000 d 


The tone of the Liverpool market for spots and futures 
each day of the past week and the daily closing prices of 












































+ August. | Oct. 1 to Aug. 31. spot cotton have been as follows: 
Piece Goods—Y ards, . ere | 05. | 1903-04. . 
(0008 omitted.) 1906. | 1905. | 1904. | 1905-06. | 1904- | ion. Sasuty. | dtontay. | Teemadiay. | Woetay| Hiatiiliy: 1 Petltads 

Base NN Wade aticaded 253.558 246,694) 260,110) 2, “557. 532 2, 457. 14912 2 199.046 646 aa 3 or 
rkey, Egypt and Africa__|109.247| 89,674, 86,587) 4, 5} t, 

China and japan ap scart |"59.276| 80.761, 59.891| 786.618 823. 841| 444, 364 12:15 }| Quiet. business Quiet. | Moderate | Quiet. Quiet. 

} a (except Turkey)_--| 22,733 21,673| 19.699) pri aoe 437) aoa -M. J doing. demand. 
uth America.........-- | 60,856 55 aes 46,046 5 30, ’ - 

North America_........-- | 27.667| 25.334, 26.645] 306,497; 290. 740) erie 4 Mid .Upl'ds 5.56 5.58 5.62 5.60 5.62 5.57 

é 2,688) 34 

All other countries_.---- -- 40,760) 41,097) 32 shed 439. 509) 382.6 Prete: el aie aisth pe py Pm peed 
Total yards.........-.-- 1574. 097/ 560,318 531,049/5,859,382 5.597. 699) ptr aoe Spec. &exp. 500 500 500 500 500 500 
Seats menor mene rr tae a — —— Futures. Easy at | St’y, unch.| Steady at | Steady at } Quiet at | Quiet at 

— Lbs. | Market | 4 ints | @ 1 pt 6 points | 5 points | 24% pts 1 int 
aan omitled. ) } | opened f} decline. advance. | advance. decline. advance. decline. 

Papen ess 178} 3, 2,322) 37,405) 33,191) 26,814 

> pnbenaremee sm 3399, 2:966| 2'826| 37.854) 30°313| 35.789 | Market, }| Quiet at |st’y at 135|B’rly st'dy| Steady at | Easy at | Steady at 

Other Eur’e (except Turk’y)} 2,522) 2,512! 1,761) 28,358) 24,795) 20,151 }| 5@7 pts. | @2' pts.|at7¥4 @844| 5@5%4 |I1pt.dec.@) 4 ols 

S| RE ETS 3.346. 3,257| 2,647) 39.333) 33.587, 24.016 P.M. Jj} decline. advance. | pts. adv. | pts. dec. | pt. adv.| pts. adv. 

China and Japan. _-.------ 1,111| 1,612 571| 12.347 9.010} 2,663] - 

Turkey and Egypt.------- 1,856; 2,292) 1,736] 18,675) 20.777 | 14,070 7 ; 

All other countries... 2,437| 2,295 2,005) 23,116) 21.881) 18.547! The prices of futures at Liverpool for each day are given 
Total pounds... -.-.---- 17.789| 17,955) 13,869| 197.088| 179. 55a 141,950 | below. Prices are on the basis of Uplands, Good Ordinary 
DO WENN cco ccccace £1,037) £887} £749| £10,719) £9 088 £7,849 é 

clause, unless otherwise stated. 
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The prices are given in pence and 100ths. Thus: 4 97 means 4 97-100d., 
and 00 means © 05d 





















































Sat. Mon. Tues. Wed. Thurs. Fri. 

Sept. 15. | Sept. 17.| Sept. 18.| Sept. 19. | Sept. 20. | Sept. 21. 

12M| 1234 12K) 4 [12k] 4 [123) 4 (12K, 4 12K) 4 

P.M.) p.m. |p.m./p.m./p.m.|p.m./p.m./p.M./p.M./p.m.|p.m./p.m. 

a. d. d. d. d. d. d. d. d. d. a. d, 

Sept. ..-- ----/5 19 |22 |20%/26 |28 |24 |23 |26 (|22 /21 |22% 
t.-Oct./..../5 05 (08 [0644/13 [15 |1034)0034/1344/10 (0946/11 
-Nov.|_..-/5 0034/0334/02 (08 [0034/05 34/04 34|0744/044%4/04 (06 
Novy.-Dec.|_.../5 00 |03 /0134/0734/09 [0434/03 44/0634/0344;03 (04 
° -|----|5 O1 [04 [0234/0844}10 [06 |0434)0734/0444|04 (06 
Jan.-Feb_|_.../5 0134/0414/0344/0934/11 [07 (0534/0834/0544/05 (07 
Feb.-Mch.|_.../5 0314/06 44/05 4/1144/13 9 |07344|104/07%/07 (09 
Mcoh.-Apr.|....|5 0544/08 44/07 44/13 44/15 4%4/11 10 |1234/09 44/00 11 

Apr.-May.|..../5 07 |10 (09 154/17 |13 |114%)14 /|11 104%/|12% 
ay-June |_...|/5 08 2 ji 17 1844|144/13 |1546/12%)12 |14 

June-July |....|5 10 |1334/1234/1834/20 16 144%)17 (|14 134/|15% 

July-Aug.|--.-| une Meee Pipepe cape wo wee eyes cippaltiniededh ddiee 

' 








BREADSTUFFS. 


Friday, September 21 1906. 

Prices for wheat flour have been stationary in the main. 
The advance of late in wheat has tended at times to impart 
a firmer tone to the flour market, but where advances have 
taken place they have been followed by setbacks. At times 
a better inquiry has been noted for both domestic and foreign 
account, but the actual transactions have continued on a 
very moderate scale. At the milling centres of the North- 
west a better business has been reported of late and the feel- 
ing in trade circles in that section is more cheerful. Rye 
flour has been dull and steady. Corn meal has been steady, 
with a light trade. 

Wheat has advanced mainly because of small receipts at 
the Northwest, strong spot markets there, continued reports 
of famine in Russia and more aggressive tactics by promi- 
nent bulls at the West. Something of an advance in foreign 
markets, notably at times on the Continent, has also had its 
effect. ‘Moreover, exporters have shown rather more dispo- 
sition to purchase, even at rising prices. Farmers at the 
Northwest are in some cases said to be holding back their 
crops. Certainly cash offerings of late have been very light. 
This and the small receipts have had a distinctly strengthen- 
ing effect. Rumors are afloat, too, that several of the large 
elevator companies at Chicago and in the Northwest have 
been endeavoring to advance prices with the view of putting 
out their hedges at a better level. The speculation is not 
brisk, but exporters appear to buy to a fair extent when 
opportunity offers, and the rise in prices, whatever it 
amounts to, is set ‘down more to the influence of legitimate 
trade than to speculative manipulation, though this is not 
lacking. To-day prices advanced early on higher cables, wet 
weather at the Northwest, a small Argentina visible supply 
and considerable covering of shorts, but reacted later on 
liquidation. 

DAILY CLOSING PRICES OF WHEAT FUTURES IN NEW YORK. 

Sat. Mon. Tues. Wed.Thurs. Fri. 
No. 2 red winter.........-- -78% 78% 78% 79% 80 80% 
Seprember delivery in elevator - -78 77% Hs) 79 Hts] 79% 


December delivery in elevator 8 
May delivery in elevator. -_-.--- --83% 83 83.54 845 bas 84% 


DAILY CLOSING PRICES OF WHEAT FUTURES IN CHICAGO. 
Sat. Mon. Tues. Wed. Thurs. Fri. 





September delivery in elevator__._- 71 «70% 71% 72% (72% «72% 
December delivery in elevator. --.-.- 73% 72 4 73% 74% %74% %74% 
May delivery in elevator.._....... 77% 76 % 77% 78% 78% 78% 


Indian corn futures have advanced, owing to the rise in 
wheat, decreased receipts, a good shipping demand at the 
West, covering of shorts and light offerings. Then, too, 
leading Chicago interests have given support to the market 
at times and shorts have shown considerable nervousness, 
as stocks at the West have further diminished, leaving a 
total supply at Chicago of contract grade of only about 
50,000 bushels, as compared with a stock a year ago of over 
two million bushels. rospects continue to point to a large 
yield. To-day prices advanced early on the firmness of 
wheat and covering of shorts, but reacted later on liquida- 
tion, favorable weather and crop reports and bearish pressure. 

DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN NEW YORK. 


Sat. Mon. Tues. Wed.Thurs. Fri. 
intin ohhooupabeies 56% 56% +4 + 58 58 59 
September delivery in elevator ay 57 56% 
December delivery in elevator. 51% 51 My +4 3 524% 52% 52% 


May delivery in elevator.____ ..49% 49% 49% 49% 50% 50 


DAILY CLOSING PRICES OF CORN FUTURES IN CHICAGO. 
Sat. Mon. Tues. Wed.Thurs. Fri. 






September delivery in elevator. -_-._- 47% 46% 47% 49% 49% 48% 
December delivery in elevator. __.__- 42% 41% 42% 43% 43% 43 
May delivery in elevator.._._._.-.. 43% 42% 43% 43% 43% 43% 


Oats for future delivery in the Western market have ad- 
vanced in company with other cereals. Commission houses 
have bought freely at times, the offerings have been light 
and shorts have been good buyers, while there has also been 
more or less bullish manipulation. The receipts have been 
moderate. The cash demand has been brisk at strong prices. 
To-day the market was firmer early in sympathy with wheat 
and corn, but when those cereals reacted oats followed, with 
recent buyers liquidating. 

DAILY CLOSING PRICES OF OATS IN NEW YORK. 

Sat. Mon. Tues. Wed. Thurs. Frit. 

Se ae 36 4-37 37 37 37% 37% 37% 
White clipped,36 to 38 Ibs_38 14-4014 3814-4014 39-41 40-42 40-42 40-42 
DAILY CLOSING PRICES OF NO. 2 MIXED OATS IN CHICAGO. 
Sat. Mon. Tues. Wed. Thurs. Fri. 

September delivery in elevator __--- --- 325% 33% 34 33% 33% 
December delivery in elevator... - 32% 32% 33% 34% 34% 33% 
May delivery in elevator.......... 34% 34% 34% 35% 3514 34% 








The following are closing quotations: 








FLOUR. 
Low grades........... $3 00 @$3 30| Kansas straights...... $3 45 @$3 75 
Second clears......... Kansas clears......... 3 25 
Ee QR RNIN 340@ 3 Blended patents....... 435@ 490 
ca susccdsoad 65@ 3 75| Rye flour._........... 335@ 400 
Patent, C .. Si eabachechdnnde 375 10} Buckwheat flour...... nal. 
Patent, RR 3 80 95/Graham flour......... 2 HF 3 375 
Kansas patents......-. 360@ 3 75|Cornmeal ..........-. 275@ 285 
GRAIN. 
Whose, per bush.— ce. |Corn, per bush.— c. 
. Duluth, No. 1. f.0.b.85 4% I. SS MNOS ccccccane f.0.b.52 
N. Duluth, No. 2 f.0.b.84%4| No. 2 yellow f.0.b.58 
Red winter, No, 2 f.0.b.80 % No. 2 white... f.0.b.59 
Hard “ m f.0.b.82 4 | Rye, oe bush.— 
. Sr. bush. No. 2 Western ....... 2 
nee ——— 2 eR ee Memtnel. State and Jersey...... Nominal, 
D & Ge ecoeccesce 





arley— Western ....... Nominal. 
No. 3 sae. clipped .. Nominal. | Feeding .............-- 40 @40% 


GOVERNMENT WEEKLY WEATHER REPORT.~— 
Mr. James Berry, Chief of the Climate and Crop Division of 
the United States Weather Bureau, made public on Tuesday 
the telegraphic reports on the weather in the various States 
for the week ending Sept. 17, summarizing them as follows: 


The week ending Sept. 17 was abnormally cool in the Plateau and Rock 
Mountain regions, but In the districts to the eastward it averaged muc 
warmer than usual, although cool during the latter part In the more north- 
erly districts. Light frosts occurred on the 13th and 14th in the Dakotas, 
Minnesota and upper Lake region, and on the 15th at a few places in the 
lower Lake region and northern New England. Freezing temperatures 
occurred over a large part of the Plateau and northern Rocky Mountain 
regions. Parts of New England, the Lake region. Ohio Valley. Tennessee 
and central and east Gulf States need rain: elsewhere the rainfall was gen- 
erally ample. Good rains fell on the north Pacific coast and generally 
throughout the Plateau and Rocky Mountain regions, and very heavy rains 
occurred In Oklahoma, Western Kansas, Nebraska, Eastern South Dakota, 
Southern Minnesota and Western Iowa. In the central Gulf States and 
in the Missourl and Red River of the North valleys there was much cloudi- 
ness, but over the greater part of the country east of the Mississippi River 
there was ample sunshine. 


The statements of the movement of breadstuffs to market as 
indicated below are prepared by us from figures collected by 
the New York Produce Exchange. The receipts at Western 
lake and river ports for the week ending last Saturday and 
since Aug. 1, for each of the last three years, have been: 























Receipts at—| Flour. Wheat. Corn. Oats. Barley. Rye. 
: bbis.196lbs.| bush. 60 lbs.|bush. 56 ibs.| bush. 32 lbs 
Chicago -... 176,109 493.100 
Milwaukee. . 57,575 118,240 
Duluth... .. 114,000} 1,721,423 
Minneapolis.| -..... 1,819,850 
Titecs i «ees 200, 
Detroit__... 2,700 Poy 
Cleveland... 1.021 1.933 
St. Louis. _- 55,682 458.410 
Peoria ..... 43,300 26,1 
KansasCity.| -.-..-.-- 1,458, O00 
Tot.wk.'06| 450,887 by 385) 5,084,838, 4,468,250) 1,713, 513) 106,910 
Same wk.'05| 413,132 212) 4,137,286) 5,320,409) 2,325,359) 256.771 
Same wk.'04 348,681 .. B48. ,089| 5,168,508| 5.050.285 2,327,053, 211,332 
Since Aug. 1 
1906. ..-.. 3,005,544) 37,544,778) 22,4 34, rey 029) 4,890,880) 668,852 
1905. -..-- 2,614,683) 37,875,456) 25, ari, ‘Oar 38,322,639) 6,754.707| 988,890 











1904..... 2.228.788; 39,217, Sag 24,848,130| 38,073,084) 6,173, 90) 128,912 





Total receipts of flour and grain at the seaboard ports for 
the week ended Sept. 15 1906 follow: 








Flour, Wheat, Corn, Oats, Barley, Rye, 

Receipts at— bois. bush. bush. bush. bush. bush. 
New York........ 147,967 632,800 223 550 633,400 19,200 2,925 
SA Lac sasecce 55,337 413,323 4.635 107.195 83 ..... 1,465 
Philadelphia ---... 92,623 327,662 67,493 208;975 ..--- nwcce 
Baltimore-..--.... 89,209 121,462 77,146 141,143 52 = 11,999 
Richmond --...... 3,496 31,590 47,898 . eee ee 
Newport News....  -.--... 112,000 eas se eee 
New Orleans. a... 13,624 744,500 130,000 C4608 cccte sanad 
a a ee ne 1.022,000 a: sedest°  saaee, anne 
Montreal. ........ 29.659 403,971 70,208 369,728 24,515 --.-.-- 
ES. Se Ra 86s wenn ere 83) ae 
Total week__... 433,772 3,809,308 754,850 1,581,929 43,767 16,389 
Week 1905.-..---.-. 337,998 1,123,235 1,903,890 2,313,299 161,138 174,011 





a Receipts do not a. grain passing through New Orleans for foreign ports 
on “through bills of lading 


Total receipts at ports from Jan. 1 to Sept. 15 compare 
as follows for four years: 











a of— 1906. 1905. 1904. 1903. 
Flour ......-....----- bbis. 11,800,477 7,861,999 12,346,910 14,832,297 
Wheat...........---- bush. 68,681,685 20,879,523 31,875,876 71,388,550 
GOR. 2 cc ccccccccccccceccce 75,283,029 74,828,110 39,377,794 76,153,629 
Oats. ...-...------20+--0- 59,608,161 40,395,200 32,470,639 37,998,960 
BOMY ......-.2------.-0- 2,934,480 999, 2,286,721 2,461,792 
RG .. .-- 2222-2 ceceooee 1,032,584 561,601 593,908 3,391,982 

Total grain.......-..---- 207,539,939 141,664,116 106,604,938 191,394,913 


The exports from the several seaboard ports for the week 
ending Sept.15 1906 are shown in the annexed statement: 








Wheat, Corn, Flour, Oats, Rye, Barley, 
Exports from— bush. bush. bdbdis. > bush. bush. 
New York. - 441,029 sear 94 76,597 
—- oviditind 
iia 241,668 
Philadeiphita 188.000 
Baltimore. - 340,674 
Da Kicheise . athe 
Newport News... 112,000 
OS eres 
New Orleans .... 462,400 
Galveston... -.-.- Gee eee GE Hdkdkcbae cence . née 
Montreal... -..-.-. 610,043 37,991 103,031 
i tbathe~e,;s casade' BE G6 dances). aunds' lgbaes 
tn, wedge, aes Meee  Sbbndnes ~eeet “ebeer 
Total week __-.2,876,014 724,525 262,110 302,412 37.991 103,031 





Same time 1905.. 678,495 1,349,970 197, 732 1,377,214 26,651 48,387 


The destination of these exports for the week and since 
July 1 1906 is as below: 
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——Flour———_  ———Wheat ———Corn——— 
Since Since Since 
‘a AR! ant, a A Week we Week July 1 
Exports jor week E ent. 15. > Sept. 15. 1906. 
Uince July lwo— dbis. bdbdis. a bush. 5 , 
United Kingdom. -..174,878 1,143,857 1,635,294 11,730,626 155,964 2,271,271 
Continent ......... 36,304 404,604 1,234,220 6,610,332 476.770 4,279,407 
So. and Cent. Amer. 21,061 145,960 6,000 12,717 62,425 162,611 
West Indies ....... 20.344 283,288 ...... -..-.-- 27,968 385, 
Brit. No. Am. Cols__ 523 ee a Beets 1,398 15,064 
Other countries .... ..... 60,983 GED . sancue 138,475 
ee 262,110 2,059,448 2,876,014 18,373,675 724,525 7,252,448 
Total 1905 -.-.--.-. 197,752 1,300,772 678,495 4,302,933 1,349,970°12,093,558 


The visible supply of grain, comprising the stocks in 
granary at the principal points of accumulation at lake and 
seaboard ports Sept.15 1906, was as follows: 

Wi 


























heat, Corn, Oats, Rye, Barley, 
bush. 6 bush. bush. 
New York. ........... 1,553,000 
e ncccos! chthen 
OE crit diane subse 203,000 
Philadelphia ......... 468,000 
_.. Sa 940,000 
New Orleans ......... 39,000 
Galveston............ 2,247,000 
$e 215,000 
DT pattticeunindes 430,000 
MMcecson ‘Seddse 
DED wdéhelcusiedon 846,000 
” Bswescss, «sauna 
DG vietesicscced 354,000 
a OS ee 
Chicago....... 8,983,000 
Milwaukee .-.. 366,000 
IIE + + 
Fort William. . 589,000 
Port Arthur. ~ 000 
Duluth ..--..--...... 1,149,000 9,000 233,000 168,000 622,000 
Minneapolis .......... 2,602,000 32,000 851,000 85, 124,000 
sppoccoerens 3,760,000 100,000 376,000 5,000 1, 
ne PER yt). + Saas (ye OR eee ape 
Kansas City.......-... 2,950,000 189,000 a ae ee ee ee 
it Seiic insane ,000 85,000 1,014,000 10,000 coseee 
Indianapolis_--_....... 501,000 157,000 Gee ‘entace | ‘“bnndas 
Ris dhtradia” .:. abet’. :cghedeaie | apemde, |. aie 
PE Sianncccsens 1,160,000 1,240,000 236,000 = --..-. 317,000 
On Canal and River... 562,000 17,000 169.000 3= ...... 50,000 
Total Sept. 15 1906..31,180,000 2,932,000 7,163,000 1,456,000 1,318,000 
Total Sept. 8 1906..30,169,000 2,931,000 7,077,000 1,425,000 865,000 
Total Sept. 16 1905..13,356,000 5,799,000 15,066,000 954,000 1,878,000 
Total Sept. 17 1904.-14,010,000 5,652,000 15,181,000 1,288,000 2,193,000 
Total Sept. 19 1903--15,977,000 7,907,000 6,937,000 759,000 2,104,000 
Total Sept. 20 1902. .22,526,000 2,431,000 6,714,000 971,000 1,191,000 





THE DRY GOODS TRADE. 
New York, Friday Night, Sept. 21 1906. 


Trading in the cotton goods market has been of moderate 
proportions during the week, and the most prominent 
feature has probably been the greater willingness to contract 
for some distance ahead. Prices in most instances have held 
firm, but concessions have been granted for future deliveries 
of heavy goods in expectation of lower cotton prices later on; 
there has also been some shading for near-by deliveries of 
neglected lines. Generally speaking, the day-to-day trade 
in heavy goods has been of sufficient volume to prevent 
accumulations, and many buyers have been disappointed 
in not finding the weakness they anticipated. In the finer 
classes of fabrics the scarcity of goods and the extent to 
which they have already been sold for forward delivery has 
kept prices very firm. In many instances deliveries are so 
far behindhand that complaints are of daily occurrence, 
but it has been proved useless to cancel orders, as all manu- 
facturers are in the same position, and it is practically im- 

ossible to obtain desired shipments in any direction. 
obbers particularly are clamoring for early deliveries, as 
their own stocks are small and the retail demand throughout 
the country is unprecedented. Export business has been 
light, Chinese buyers doing practically nothing and Cuban 
trade being hampered by conditions at present prevailing 
on theisland. A fair trade is passing in woolen and worsted 
dress goods, but the men’s wear market is quiet. 

DOMESTIC COTTON GOODS.—The exports of cotton 
goods from this port for the week ending Sept. 17 were 6,485 
packages, valued at $368,334, their destination being to the 
points specified in the table below: 











——-1906- ——-1905- 
Since Since 
New York to September 17. Week. Jan. 1. Week. Jan. 1. 
Con accedaceeawasbesd 55 1,044 4 895 
CS IER EE 1,083 7 653 
SE ee hed a he beet ne aid 1,439 79,811 2,701 95,609 
Nt os a bade adhndeh ace samen 185 7,925 315 10,288 
I eal 53 a nase ne mine inne dna 1,480 36 637 1,313 19,787 
SG ini hs ha. Olin mshiginisitin bah ae 02 8,934 8,456 
I iin St acne epaiateebing toate 1,002 19,849 440 21,992 
a iid oe i iris chap anapepnmne aaeehdl 4 549 130 2,182 
ES ERS ER ARES 255 10,896 80 12,477 
South America..........-..-...-. ---- 910 38,513 1,888 42,592 
Ds ntsecchencdnnecsune 83 12,270 351 13,084 
EE ge ewe a 6,485 218,511 7,740 228,015 


The value of these New York exports since January 1 has 
been $12,502,346 in 1906, against $12,228,454 in 1905. 

Heavy brown drills and sheetings are firmer than many 
had expected them to be, and orders for small quantities are 
coming in in sufficient volume to take care of production. 
In some instances standard sheetings are sold far ahead, 
but heavy goods generally are not contracted for so far into 
the future as other lines. As many have been holding off in 
anticipation of lower prices, there is still a large amount of 
business waiting to be placed. Light-weight sheetings have 
been in moderate demand and quotations are unchanged. 
Bleached goods are among the scarcest in the market, and 
with deliveries running farther and farther behindhand 








manufacturers are suffering from this annoyance as much 
as the disappointed buyers. Both for the domestic trade 
and for export, ducks have been among the best sellers of 
any goods, and most mills have contracted for their output 
for the balance of the year. Denims are firmer than they 
were a couple of weeks ago, and the demand for well-known 
lines has been good. Other coarse, colored cotton goods are 
steady and in fairly good request. Gray goods have been 
sold freely into next year, particularly by Southern manu- 
facturers; and, while some of the concessions granted on 
this business have been somewhat surprising to the trade, 
the explanation is probably to be found in the belief in lower 
cotton prices in the future. Wide print cloths have been 
sold for delivery during next January, February and March 
at lower prices than those current for spot goods. The spring 
buying of prints has been exceptionally good, and printers 
have been inquiring for large quantities of — cloths, 
— with a view of testing the market than placing actual 
orders. 

WOOLEN GOODS.—The Jewish holiday has interfered 
with business to some extent in the woolen and worsted 
goods market during the week; but quite apart from this the 
men’s wear trade has been very quiet. The warm weather 
of late has interfered with business in heavy-weights, but as 
soon as this is over a period of considerable activity is looked 
forward to. Overcoatings in particular have been dull, and 
the market still fails to show any marked tendency. The 
heavy-weight business is in a more curious condition this 
year than usual, owing to the amount of goods carried over 
from last year’s mild season, which is likely to curtail pur- 
chasing to a large extent. In light-weights there is prac- 
tically nothing doing, as it is as yet too early for re-ordering 
in any volume and initial buying is over. There has been 
rather more doing in dress goods, but these also have not 
shown any great activity, the present purchasing being 
mainly —— sales already made. There are no signs of 
broadcloths losing their premier position, and while blacks 
have so far been the best sellers, there has been a large call 
for browns and blues. The tendency against grays and 
towards browns is increasing, but is more marked in dress 
goods than in the men’s wear division. Plain dark colors 
predominate in all directions, and voiles, batistes and similar 
goods have sold well. 

FOREIGN DRY GOODS.—Imported woolen and worsted 
dress goods are without particular feature. Some improve- 
ment is noticed in the demand for silk goods, particularly 
for better class fabrics. Linens continue very strong, but 
the demand shows no signs of falling off. Burlaps are 
scarce and firm. 

Importations and Warehouse Withdrawals of Dry Goods. 

The importations and warehouse withdrawals of dry goods 
at this port for the week ending Sept. 20 1906 and since 
Jan. 1 1906, and for the corresponding periods of last year, 
are as follows: 
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State AND City DEPARTMENT. 


News Items. 


Biloxi, Miss.—Purchase of Water Plant.—A dispatch from 
Biloxi, dated Aug. 24,to the New Orleans ‘“‘Times-Democrat”’ 


says: 

BILOXI, Aug. 24.—The purchase of the plant, mains and good-will of the 
Back Bay Artesian Waterworks Company by the city of Biloxi was prac- 
tically completed last night by the City Council voting to accept. with some 
modifcations, a proposition agrreed upon among the stockholders at a meet- 
ing held eres. The city is to pay $2,200, one-half to be cash, and to 
give for the balance a note maturing Dec. 1, and bearing interest at 6%. 

Chicago, Ill.— Mueller Certificates Legal—Case A ppealed.— 
Judge Windes in the Circuit Court handed down a decision on 
Sept. 15 holding valid the $75,000,000 ‘Mueller Certificates”’ 
which the city proposes to issue for municipal ownership of 
street railways, in accordance with the vote taken at the 
election held April 3 1906 and of an ordinance signed by the 
Mayor on June 51906. The case, which was a test one, was 

.at once appealed to the State Supreme Court. 
Superior, Wis.—Litigation.—The following regarding liti- 
gation over street bonds of this city appeared in the St. Paul 
‘Pioneer Press’’: 
Superior Wis., Special, Sept. 9.—Suits Involving amounts ager ati 
200 ,000 on bonds of the city of Superior are to be appeaied tot e United 
tes Supreme Court. Plaintiffs in the actions are largely Vermont 
savings banks, which have held the bonds for years, and started sult when 
the city forfeited on the interest. Up to date the city has won out to a 
large extent on the bond sults. In these that are to be appealed both the 
lower court and the United States court of Appeals held with the city. 
+The question at issue is whether the street bonds are general or s " 
‘The plaintiffs want to have them declared general, for then they would 
be a lien against the city. It would be necessary for the city to collect by 
tax and pay the judgment. But the courts have held so far that they 
are special bonds, and that the city Is liable only for the special assessments 
that \t has collected on the property against which the bonds were issued 
for street Improvement purposes. 

One case has already been decided by the Supreme Court of the United 
See. Lig question Is the same, too, but these cases will go up on writs 

certiorari. 


See “State and City Section” for May 1906, page 113. 

United States.—Bonds Listed.—The $30,000,000 United 
States Government 2% Panama Canal bonds recently sold 
bo listed on the New York Stock Exchange on Sept. 11 











Bond Calls and Redemptions. 


Denver, Colo.—Bond Call.—W. J. Fine, Treasurer, calls 
the following bonds for payment Sept. 30: 
Storm Sewer Bonds. 
Capitol Hill Storm Sewer Dist. No. 1 Bonds Nos. 378°to 384 inclusive. 
Ne District No. 8 of the Capitol Hill Storm Sewer District No. 1, bond 
o. 8. 
ous Ciateies No. 19 of the Capitol Hill Storm Sewer District No. 1, bond 
o. 15. 
nN Sue Disteies No. 22 of the Capitol Hill Storm Sewer District No. 1, bond 
0. 23. 


Sanitary Sewer Bonds. 
West Colfax Avenue Special Sanitary Sewer District, bond No. 10. 
Sidewalk Bonds. 
Sidewalk District No. 9, bond No. 15. 
Sidewalk District No. 12, bond No. 12. 
Improvement Bonds. 
Capitol Hill Improvement District No. 1, bond No. 105, 
Capitol Hill Improvement District No. 2, bond No. 69. 
Capitol Hill Improvement District No. 3, bonds Nos. 66 and 67. 
Capitol Hill yj — District Nu. 4, bond Nos. 3 to 42 inclusive. 
East yey Hill [Improvement District No. 1, bonds Nos. 39 and 40. 
e a Colfax Avenue Improvement District No. 1, bonds Nos. 15 to 17 in- 
‘usive. 
East Denver Improvement District No. 1, bonds Nos. 52 and 53. 
Highiands Improvement District No. 1, bond No. 18. 
South Broadway Improvement District No. 1, bonds Nos. 44 to 46 inclu- 
Surfacing Bonds. 
Surfacing District No. 1, bond No. 24. 
Surfacing District No. 3, bonds Nos. 1 to 3 inclusive. 
Grading Bonds. 
North Denver Grading District No. 1, bonds Nos. 70 and 71. 
Viaduct Bonds. 
{Fourteenth Street Viaduct District bonds Nos. 727 to 731 inclusive. 
Montgomery County (P.O. Montgomery), Ala.—Bond 
Call.—The Board of Revenue will redeem Oct. 1 court-house 
bonds Nos. 71 to 90 inclusive. S.T. Westcott is Clerk of 
the Board of Revenue. 
Omaha, Neb.—Bond Call.—Payment will be made Oct. 1 
at the fiscal agency in-New York City of $50,000 paving 
bonds, series No. 5, Nos. 1 to 50 inclusive. Denomination 


$1,000. Date Oct. 1 1886. 

Tenders of Bonds Requested.—Robert O. Fink, City 
Treasurer, will receive tenders at any time for the sale to 
the city of the following outstanding bonds: 

Bond No. 6 of Street Improvement District No. 657 due Aug. 1 1908. 

Bond No. 6 of Street Improvement District No. 662 due Aug. 1 1907. 

Bond No. 7 of Street Improvement District No. 662 due Aug. 1 1907. 

Bond No. 4 of Street Improvement District No. 664 due Aug. 1 1908. 

Bond No. 6 of Street Improvement District No. 665 due Aug. 1 1907. 

Bond No. 7 of Street Improvement District No. 665 due Aug. 1 1908. 

Bond No. 4 of Street Improvement District No. 668 due Aug. 1 1907. 

Bond No. 5 of Street Improvement District No. 668 due Aug. 1 1908. 

Bond No. 6 of Street Improvement District No. 668 due Aug. 1 1908. 

Bond No. 4 of Street Improvement District No. 669 due Aug. 1 1907. 

Bond No. 5 of Street Improvement District No. 669 due Aug. 1 1908. 


The above bonds are dated Aug. 1 1899 and bear 4% 
annual interest. Denomination $500. 


Reading, Pa.—Bond Call.—The City Treasurer will re- 
deem Oct. 1 refunding bonds Nos. 19, 20, 26, 27 and 30 to 40 
inclusive, Series G, dated April 1 1893. 

Sherman, Tex.—Bond Call.—This city will redeem Jan. 1 
1907 6% 20-50-year (optional) water-works bonds dated 


Tyler, Smith County, Texas.—Bond Call.—Call is made 
for payment of public-free-school-building bonds numbered 
11 to 21 inclusive. Interest will cease sixty days from 
Aug. 17 1906, the date of advertisement 











Bond Proposals and Negotiations this week 
have been as follows: 


Albany, Gentry County, Mo.—Bond Sale.—On Sept. 11 
the $15,000 6% 5-20-year (optional) coupon water-works- 
extension bonds described in V. 83, p. 584, were awarded to 
W. J. Hayes & Sons of Cleveland for $15,512 and accrued 
interest. 

Albia, Monroe County, Iowa.—Bond Sale.—On Sept. 4 
the $25,000 414% water-works bonds described in V. 83, 
p. 510, were awarded to Hoehler & Cummings of Toledo. 

Ambridge (Borough), Beaver County, Pa.—Bond Ojjering, 
—Proposals will be received until 9 p: m. Oct. 1 by C. M. 
Greig, Secretary of Council (P. O. Economy), for $20,000 
4% coupon street-improvement bonds. Denomination 
$1,000. Date Sept. 1 1906. Interest semi-annually at office 
of Borough Treasurer. Maturity $5,000 on Sept.1 in each of 
the years 1911, 1916, 1921 and 1926. Certified check for 
$300 required. Bonded debt, this issue. valua- 
tion $1,902,272. Bonds are tax exempt. 

Amityville Union Free School District No. 6 (P..0. Amity- 
ville), Suffolk County, N. Y¥.—Bond Sale.—On Sept. 14 
$24,000 school-building bonds were awarded to N. W. Harris 
& Co. of New York City for $24,012 50 for 4.45s. Denomi- 
nation $1,000. Date Jnly 1 1906. Interest semi-annual. 
Maturity $1,000 yearly beginning Jan. 2 1908. 

Ashland, Ohio.—Bond Offering.—Proposals will be received 
until 12 m. Oct. 8 by A. P. Black, Village Clerk, for $26,600 
5% Walnut Street improvement bonds. Authority Section 
2835 of the Revised Statutes.. Denomination $1,900. Date 
Sept. 1 1906. Interest semi-annual. Maturity $1,900 
every six months from March 1 1907 to Sept. 1 1913 inclusive. 
Certified check for 5% of the bonds bid for, payable to the 
Village Treasurer, is required. Accrued interest to be paid 
by purchaser. 

Ashley, Ohio.—Bond Ofjering.—Proposals will be received 
until 12 m. Oct. 6 by J. Wesley Strine, Village Clerk, for 
$2,400 5% fire-protection bonds. Authority Sections 2,835, 
2836 and 2837 of the Revised Statutes and an ordinance 
passed July 6 1906. Denomination $600. Date Nov. 1 
1906. Interest semi-annual. Maturity $600 yearly on Nov. 
1 from 1907 to 1910 inclusive. Certified check for 10% of 
the bonds bid for, payable to the Village Treasurer, is re- 
quired. Accrued interest to be paid by purchaser. 

Auburn, Cayuga County, N. ¥Y.—Bond Sale.—On Sept. 4 
$11,000 4% 1-8-year (serial) electric-subway bonds were 
awarded to the Auburn Savings Bank at par. Denomination 
$1,375. Date Sept. 71906. Interest semi-annual. 

Aurora, Ont.—Debenture Ojfjering.—Proposals will be re- 
ceived until 6 p. m. Oct. 1 by 8S. H. Lundy, Town Clerk, for 
$10,000 414% water-works-improvement bonds. Interest 
annual. Maturity part yearly for twenty years. 

Avondale (P. O. Birmingham), Jefferson County, Ala.— 
Bond Sale.—We are informed that this place on Sept. 15 
awarded $25,000 5% sewer bonds to Otto Marx & Co. of 
Birmingham. Securities mature in 1936. 

Azusa, Los Angeles County, Cal.—Bids Rejected.—The 
following bids, all of which were rejected, were received on 
a 5 for $11,000 6% 1-40-year (serial) water improvement 

onds: 


James Slauson...........-- $11,672 
ys Ge SI. cennosewenena 11,610 
Adams-Phillips Co., Los Ang. 11,551 

All bidders agreed to pay accrued interest. 


Denomination $275. Date Sept. 11906. Interest semi- 
annual. 

Barberton, Ohio.—Bonds Authorized.—The Village Council 
recently passed ordinances providing for the issuance of the 
following bonds: 


$3,000 5% funding bonds. Denomination $300. Date Oct. 1 1906. In- 
terest semi-annual. Maturity $600 yearly on Nov. 1 from 1907 
to 1911 inclusive. 

7,682 175% coupon water-funding bonds. Denomination $700 except 
one bond for $682 17. Interest semi-annual. Maturity $700 
yearly on Sept. 1 from 1907 to 1916 inclusive and $682 17 
Sept. 1 1917. 


Barnesville, Belmont County ,Ohio.—Bond Ojfering.—Pro- 
posals will be received until 12 m. Oct. 15, by F.Waldo Hilles, 
Village Clerk, for $3,041 45 414% North Chestnut Street 
assessment bonds. Authority Section 2835 of the Revised 
Statutes. Denominations: one bond for $53 35, seven 
bonds for $400 each and one bond for $188 10. DateSept. 
17 1906. Interest semi-annual. Maturity $53 35 in 1908, 
$400 yearly from 1909 to 1916inclusive and $188 10 in 1917. 
Certified check for 10% of thebonds bid for, payable to the 
Village Treasurer, is required. Accruedinterest to be paid 
by purchaser. 

Bates County (P. O. Butler), Mo.—Bond Ojfering.—W. R. 
Bell, County Treasurer, will offer for sale from 10 a. m. t9 
4 p. m. on Oct. 10 $370,000 6% coupon Drainage District 
No. 1 bonds. Denomination $500. Date Jan. 1 1907. In- 
terest semi-annual. Maturity “within twenty years.’”’ Cer- 


Wm. R. Staats Co., Pasadena$11,527 
Los Angeles Tr. Co., Los Ang. 11,517 








Sept. 1 1886. Payment will be made in New York City. 


tified check for 214% _of the bonds bid for_must be deposited 
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with the County Treasurer. Bids requested based as fol- 
lows: First, on the entire amount of bonds to be delivered 
Jan. 1 1907; second, on bonds to be delivered as follows: 
$100,000 Jan. 1 1907, $70,000 July 1 1907, $100,000 Jan. 1 


3.873% to the optional date and 3.913% to full maturity. 
Following are the bids: 


First National Bank. ..$1,017,652 00|A. B. Leach & Co__._- $1,006,488 00 
Seasongood & Mayer. 1,015,360 00 N. W. Harris & Co___. 1,003,850 00 
Weil, Roth & Co...._- AtlasNat.Bk.($200,000) 201,400 00 


1908 oot $100,000 July 1 1908, coupons payable on or before | MacDonald ,McCoy &Co pate Central Tr. & Safe Dep 

date of delivery to be destroyed; Third, on bonds to be de-| Otis & Hough-..----- 1,014,325 00 0. ($100,000) ____. 100,570 

livered $100,000 Jan. 1 1907, the remainder to be issued as fe . Ree OS ae Vie eee she $3 
Breed & Harrison. --_- 15000} German | 25,000 45 50 


ordered by County Court. 


Bayonne, N. J.—Bonds Not Sold.—The $49,400 4% school ma S. Bk. & secs} 


bonds offered on Sept. 18 were not sold. See V. 83, p. 644, 
for details of issue. 


Bellefontaine School District (P.O. Bellefontaine), Logan 
County ,Ohio.— Bonds Voted.—According to local reports the 
election Sept. 17 resulted in favorof the proposition to issue 
the $60,000 school-building bonds mentioned in V.83, p. 452. 


Bellingham, Wash.—Bonds Dejfeated.—Local dispatches 
state that this city recently defeated a proposition to issue 
$135,000 high-school-building bonds by a vote of 152 ‘‘for’’ 
to 685 “against.” 


Belpre School District (P. O. Belpre), Washington County, 
Ohio.—Bond Sale.—On Sept. 15 the $11,000 4% 1434-year 
(average) coupon building and improvement bonds described 

. 83, p. 511, were awarded to the First National Bank of 
Marietta at 100.09 and accrued interest. The bids were as 
follows: 

First Nat. Bk., Marletta___a$11,010|MacDonald, McCoy & Co., 
W. J. Hayes & Sons, Cleve. a11,000| Chicago..........------ a$11,000 

a And Interest. 

Bent and Prowers Counties Irrigation District (P. O. 
Lamar), Colo.—Bond Offering.—Proposals will be received 
until 10 a. m. Oct. 4 by A. E. Downer, Secretary, for $1 ,300,- 
000 6% coupon reservoir and canal-construction bonds. 
Authority Chapter 113, Session Laws of 1905. Denomination 
$500. Date, day of issue. Interest June and December 
at the County Treasurer’s office or at such place as may be 
designated by the Board of Directors. Maturity as follows: 


At the expiration of 11 years.._.5%|At the expiration of 16 years..10% 
At the expiration of 12 years.._.6%| At the expiration of 17 years..11% 
At the expiration of 13 years.._.7%/|At the expiration of 18 years..13% 
At the expiration of 14 years._..8%|At the expiration of 19 years..15% 
At the expiration of 15 years._.9%| At the expiration of 20 years..16% 


Bonds are exempt from taxation. Bonded debt, this issue. 

Berkeley School District, Alameda County, Cal.—Bond 
Sale.—This district on Sept. 11 awarded the $200,000 Poly- 
technic High-School, $20,000 high-school-repair and $100,000 
grammar-school-building 444% bonds voted on Aug. 4 to 
the First National Bank of Berkeley for $206,500, $20,650 
and $105,420 respectively. 

Bovey, Itasca County, Minn.—Bond Sale.—On Sept. 11 
the $10,000 6% 15-year gold coupon water-works bonds 
described in V. 83, p. 511, were awarded to the Commercial 
Investment Co. of Duluth at par. 

Bratenahl School District (P.O. Cleveland), Cuyahoga 
County, Ohio.—Bond Sale.—On Sept.14 the $12,000 444% 
bonds described in V. 83, p. 511, wereawarded, it is stated, 
to Hayden, Miller & Co. of Cleveland. 

Bullard Independent School District (P. O. Bullard), 
Smith County, Texas.—Bond Sale.—We are advised that 
the $2,500 5% 10-20-year (optional) school-house bonds 
registered on July 26 by the State Comptroller (V. 83, p. 
338) have been awarded to Cherokee County at 101. De- 
nomination $500. Date June 15 1906. Interest annual. 

Butler County (P. O. Poplar Bluff), Mo.—Bond Sale.—On 
Sept. 11 the $305,000 6% coupon Drainage District No. 7 
bonds described in V. 83, p. 511, were awarded to the Little 
& Hays Investment Co. of St. Louis for $305,100. A bid 
was also received from Fuller & Co. of Chicago. 

Camp Hill School District (P. O. Camp Hill), Cumberland 
County, Pa.—Bond Ofjfering.—Proposals will be received 
until 7:30 p. m. Sept. 26 by J. E. Wilson, Secretary Board 
of School Directors, for $12,000 4% coupon school-building 
bonds. Denominations: 6 bonds of $1,000 each, 10 bonds 
of $500 each and 10 bonds of $100 each. Date Oct. 1 1906. 
Interest semi-annually at the Cumberland Valley Bank in 
Lemoyne. Maturity twenty years, subject to call after ten 
years. Bonded debt, this issue. Assessed valuation for 
1906, $308 ,000. 

Carrollton, Carroll County, Ky.—Bond Election.—It is 
stated that the City Council has decided to call an election 
to vote on the question of issuing water-works bonds. 

Cashmere, Chelan County, Wash.—No Action Yet Taken. 
—No action has yet been taken in the matter of issuing the 
$10,000 water-supply bonds mentioned in V. 82, p. 1394. 
It is likely to be some time, we are informed, before these 








Irwin Ballman & Co__- 1013208 00| Bank Co. } 25.000 38 358 75 
Tr 1,011,210 00} H. Enneking ($10,000) — 10,100 00 
estern German B. F. Bergewisch ($8,000) 

Clarinda, Iowa.—Bond Sale.—This city recently awarded 
at par to Rudolph Kleybolte & Co. of Cincinnati an issue of 
$27,000 414% refunding bonds. Denomination $1,000. 
Date Oct. 1 1906. Interest April and October. Maturity 
Oct. 1 1926. 

Clark County, Wash.) School District No. 55.—Bond Sale. 
—On Sept. 1 $800 6% school-house bonds were awarded to 
the Citizens’ Bank at par. Denomination $160. Interest 
semi-annual. 

Columbus, Ohio.—Bond Sale.—Weare advised that the 
remaining $250,000 of the $500,000 4% coupon water-puri- 
fying and softening-works bonds offered on Aug. 21 have 
been awarded by the Sinking Fund Trustees at private sale 
to the Ohio National Bank of Columbus at 100.51 and in- 
terest. These are not new bonds, butsecurities which had 
been held in the Sinking Fund as an investment. 

Bonds Authorized.—On Aug. 27 the City Council passed 
ordinances authorizing the issuance of the following bonds: 
$11,000 4% coupon Spring Street assessment bonds. -Maturity Sept. 1 
50,000 4% coupon improvement bonds, city’s portion. Maturity Sept. 1 
24,000 4% coupon Water Street assessment bonds. Maturity Sept. 1 

17,000 4% coupon McDowell Street assessment bonds. Maturity Sept. 1 

5,000 4% coupon Long Street assessment bonds. Maturity Sept 1 1917, 

optional Sept. 1 1907. 

The above bonds are to be dated not later than Dec. 1 1906. 
Denomination:$1,000. Interest March 1 and Sept. 1 at the 
office of the City Treasurer. 

Bonds Authorized.—On Aug. 31 the following bonds were 
authorized: 
$290,000 4% coupon garbage-disposal-plant bonds. Denomination $1,000. 


Maturity Dec. 1 1936. 
4,000 4% oon ~y Fourth Avenue assessmen onds. Denomination 


t b 
é Maturity Sept. 1 1917, optional after Sept. 1 1907. 
1,500 4% cougen Nineteenth Street assessment bonds. Denomination 
$500. Maturity Sept. 1 1917, optional after > 1 1907. 
24,000 4% coupon Broad Street assessment bonds. enomination 
$1,000. Maturity Sept. 1 1917. 
5,000 4% coupon Hunter Avenue assessmemt bonds. Denomination 
500. Maturity Sept. 1 1917, optional after Sept. 1 1907. 
4,000 4% coupes Woodruff Avenue assessment bonds. enomination 
$1,000. Maturity Sept. 1 1917, optional after Sept. 1 1907. 
1,500 444% coupon sewer assessment bonds. Denomination $500. 
Maturity Sept. 1 1909, optional after Sept. 1 1907. 
2,000 44% —— sewer assessment bonds. Denomination $1,000. 
Maturity Sept. 1 1909, optional after Sept. 1 1907. 
11,000 4% coupon Wager Street assessment bonds. Denomination 
1,000. Maturity Sept. 1 1907. 
15,000 4% coupon Germania Street assessment bonds. Denomination 
,000. Maturity Sept. 1 1917. 
22,000 4% coupon Wilson Avenue assessment bonds. Denomination 
$1,000. Maturity Sept. 1 1917. 


The above bonds shall bear date not later than Dec. 1 
1906. Interest March 1 and Sept. 1 at the office of the 
City Treasurer. 
Constableville, Lewis County, N. Y.—Bond Ojfering.— 
Further details are at hand relative to the offering on Oct. 1 
of the $2,000 registered water bonds mentioned in V. 83, 
p. 645. Proposals will be received up to 7 p. m. by D. H. 
O’Brien, Village Clerk. Authority Section 128, Chapter 
414, Laws of 1897. Denomination $100. Date Oct. 1 
1906. Interest not to exceed 4%, payable semi-annually 
at the Utica Trust & Deposit Co. in Utica. Maturity $100 
yearly from Oct. 1 1911 to Oct. 11930 inclusive. Bonds are 
exempt from all taxes. Bonded debt, including this issue, 
$19,000. Assessed valuation $157,865. 
Creighton School Disttict (P. O. Creighton), Cass County, 
Neb.—Bond Sale.—We have just been advised that this 
ree in July disposed of $20,000 high-school-building 
onds. 
Cuyahoga Falls, Ohio.— Bond Sale.—On Sept. 3 the $4,500 
4% 51-year (average) coupon water-works bonds described 
in V. 83, p. 226, were awarded to local citizens at par. 
Dayton, Ohio.—Bond Ojfering.—Proposals will be re- 
ceived until 12 m. Sept. 27 by Edward Philipps, City Audi- 
tor, for $20,000 4% coupon storm-sewer bonds. Denomi- 
nation $1,000. Date July 1 1906. Interest semi-annually 
in New York City. Maturity $5,000 yearly from 1911 to 
1914 inclusive. Certified check for $1,000, payable to the 
City Auditor, is required. 
Dennison School District (P. O. Dennison), Tuscarawas 





bonds will be ready for issuance. 
Celina School District (P. O. Celina), Mercer County, | 
Ohio.—Bond Sale.—On Sept. 14 the $35,000 4% bonds des- | 
cribed in V. 83, p. 585, were awarded, it is stated, to the 
First National Bank of Celina at par and accrued interest. 
Chemung County (P. O. Elmira), N. ¥Y.—Bond Sale.—On 
Sept. 3 the $51,000 4%, coupon road bonds described in V. 
83, p. 453, were awarded to A. Curtin at par. 
' - Cincinnati, Ohio.—Bond Sale.—On Sept. 18 the $1,000,000 
4% 20-40-year (optional) coupon additional water-works 


County, Ohio.—Bond Election.—An election will be held in 
this district Sept. 29 to vote on the question of issuing 
$17,000 school-building bonds. Authority Section 3992, 
3993 and 3994 of the Revised Statutes. 

Douglas, Cochise County, Ariz.—Bond Sale.—F. L. Fuller 
& Co. of Cleveland were the successful bidders on Sept. 15 
for the $75,000 5% gold coupon sewer bonds described in 
V. 83, p. 392. The price paid was par. 

Elm Grove, Ohio County, W. Va.—Bond Sale.—On Sept. 
15 the $18,000 5% 10-30-year (optional) coupon sewer and 
road-improvement bonds described in V. 83, p. 512, were 





bonds described in V. 83, p. 453, were awarded to the First 
National Bank of Cincinnati at 101.7652—a basis of about 





awarded to the State Bank of Elm Grove for $18,182 50 
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and accrued interest—a basis of about 4.87% to the optional 
date and 4.935% to full maturity. Bids were also received 
from 8. A. Kean of Chicago, White & White of Wheeling 
and F. L. Fuller & Co. of Cleveland. 


Elmira, Chemung County, N. ¥Y.—Bond Sale.—On Sept. 17 
the $38,000 4% registered refunding bonds described in 
V. 83, p. 645, were awarded to N. W. Harris & Co. of New 
York City at 100.019 and accrued interest. A bid was also 
recgived from Edmund Seymour & Co. of New York City. 


, Ohio.— Bonds Voted.—An election held in this city 


Elyria : , Pe 
oeet. 17 resulted in a voteof 2337 to 371 in favor of issuing Boon) 
$7 


,000 bridge bonds. 


Ensley, Jefferson County, Ala.—Bond Election Postponed. 
—We are advised that the election to vote on the question of 
issuing $24,000 sewer, $25,000 school and $15,000 sanitary- 
sewer bonds which some papers stated was to have been held 
Oct. 10 has been postponed for about ninety days. 


Fairbury, Ill.—Bond Sale.—On Sept. 17 the $6,000 4% 
7-12-year (serial) corporate-purpose bonds described in 
V. 83, p. 454, were awarded to 8. A. Kean of Chicago for 
$6,102. 

Fairport Union School District No. 9 (P.O. Fairport), 
Town of Perinton, Monroe County, N.Y.—Bond Sale.—On 
Sept. 17 the $7,500 school-improvement bonds offered but 
not sold on Aug. 27 were awarded to D.C. Becker of ny oh 
at par for 4%{s. Bids for 54s were alsoreceived from Geo. 
M. Hahn of New York City and for6s from M. J. Green of 
Rochester, W. J. Hayes &Sons of Cleveland and O’Connor 
& Kahler of New York City. Denomination $1,250. In- 
terest June 1 and Dec. 1. Maturity $1,250 yearly on Dec. 1 
from 1906 to 1911 inclusive. 

Felta School District, Sonoma County, Cal.—Bond Sale.— 
The County Treasurer on Sept. 7 awarded $3,500 5% 1-14- 

ear (serial) school-building bonds of this district to the 
Jnion Trust Savings Bank of Santa Rosa for $3,542 50 and 
accrued interest. Denomination $250. Date Sept. 15 1906. 
Interest annual. 

Fredonia School District (P. O. Fredonia), Wilson County, 
Kan.—Bond Sale.—This district recently awarded the $12,- 
500 school-building bonds voted on April 3 to the county at 
par for 4s. 

Gibson County (P. O. Princeton), Ind.—Bond Sale.—It 
is stated that on Sept. 18 $58,000 414% gravel-road bonds 
were awarded to J. F. Wild & Co. of Indianapolis at 101.46. 

Glenwood, Man.—Debenture Ojjering.—Proposals will be 
received until 7 p. m. to-day (Sept. 22) by J. W. Breakey 
(P. O. Souris) for $4,500 5% bridge debentures. Interest 
annual. Maturity part yearly on March 1 for twenty years. 
Debenture debt, including this issue, $13,000. Assessed 
valuation $1,015,955. 

Glenwood Joint School District No. 1 (P. O. Glenwood), 
Saint Croix County, Wis.—Bonds Voted.—This district, it is 
stated, has voted to issue $14,000 high-school-building bonds. 

Grand Rapids, Mich.—Bond Sale.—On Sept. 17 the 
$104,000 4% 1-10-year (serial) coupon or registered ‘‘West 
Side Big Ditch” assessment bonds dated July 16 1906 and 
described in V. 83, p. 585, were awarded to the Michigan 
Commercial Insurance Co. of Lansing for $104.450—a basis 
of about 3.91%. 

Grand Traverse County (P.O. Grand Traverse City), Mich. 
—Bonds Defeated.—A proposition to issue $12,000 poor- 
house-building bonds failed to carry at an election held in 
this county Sept. 4. The vote was 512 “for” to 1059 
“against.” 

Guntersville, Ala.— Bond Sale.—On Sept. 15 the $12,000 
5% 15-year gold coupon water-works bonds described in 
V. 83, g. 288, were awarded to F. L. Fuller & Co., Cleveland, 
at par and accrued interest. 

Hamilton, Butler County, Ohio.—Bond Ojjering.—Pro- 
osals will be received until 12 m. Oct. 5 by Thad. Straub, 
tity Auditor, for the $20,000 4% 15-year coupon storm-sewer 

bonds mentioned in V. 83, p. 645. Denomination $500. 
Date Sept. 1 1906. Interest semi-annual. Certified check 
for 5% of the bonds bid for, payable to the City Treasurer, 
isrequired. Purchaser to pay accrued interest. 

Hanging Rock School District (P. O. Hanging Rock), 
Lawrence County, Ohio.— Bond Ofjering.—Proposals will be 
received until 12 m. Sept. 24 by Harry Gray, Clerk Board 
of Education, for $10,000 4% gold coupon school-building 
bonds. Denomination $500. Date, day of sale. Interest 
payable in Ironton. Maturity $500 yearly. Bonds are 
exempt from all taxes. Certified check for $200, payable 
to the Board of Education, is required. Bonded debt, this 
issue. Assessed valuation for 1906 $375,000. 

Henderson, Henderson County, Ky.—Bond Election.—A 
proposition to issue $200,000 sewer bonds will be submitted 
to the voters of this city on Nov. 6. 

High Point, Guilford County, N. C.—Bonds Dejeated.— 
On Sept. 6 the voters of this city defeated a proposition to 
issue $100,000 6% bonds in aid of the Carolina Glennan & 





Imperial School District (P. O. Im ), San Diego 
County, Cal.—Bond Election.—This district, it is stated, will 
hold an election Sept. 22 to vote on the question of issuing 
$6,000 6% bonds. ga 

Jackson, Mich.—Bond Sale.—On Sept. 17 $50,000 20-year 
coupon sewer bonds were awarded to the Michigan Commer- 
cial Insurance Co. of Lansing at 100.60 for 4s. Following 


are the bids: 
Mich. Comm.Ins.Co. (4s) . . $50,300 00 
A. B. Leach & Co. (4s)... 50,000 00| Wm.A.Read & Co. (448). 51,409 50 
Denison & expel Sateen ol a50,000 00; W. E. Moss & Co. (4448)._ 51,333 75 
| eee 44s... 53,027 50| Union S.B.& Tr.Co. (44s) 51,010 50 
oohler GOumsines(* Ke 51,002 50|Farson, Son & Co. (4348). 51,000 00 
ity S.B.& Tr.Co.(4%) 50,762 50| H. W. Noble & Co. (4348). 50,876 25 
Emery,Anderson &Co.(4 4) 50,250 00|Chas. W. Gillett (444s)... 50,850 00 
W. J. Hayes & Sons (4%s) 52,927 00!MacDonald, McCoy & Co. 
N. W. Harris & Co. (44s) 52,562 00/ (for 44s) _._...._..-- 50,750 00 
Hayden,Miller & Co.(44%s) 52,051 00| E.H.Rollins & Sons (4s) 50,351 50 
Thos. J. Bolger Co. {44s 52,025 00| Mason, Lewis & Co. (4 + 50.187 50 


Ss... 55, , 
F. L. Fuller & Co. (44s). 51,700 00| People’s Nat. Bank (4%s) 50,000 00 
Otis & a (44s) --.--. 51,672 75|W. R. Todd & Co. (for 5s) 50,500 00 
@ Less ° 


DeWitt mee yy ree 348) $51,521 00 





Authority, election held April 2 1906. Denomination 
$1,000. Date Oct. 1 1906. Setied semi-annual. These 
securities take the place of the $25,000 bonds offered but not 
sold on May 21. 

Jefferson, Jefferson County, Wis.—Bond Election.—Re- 
ports state that an election will be held in this place Sept. 27 
to vote on the question of issuing $5,500 paving bonds. 

Kansas City, Mo.—Bonds Proposed.—Local papers state 
that the City Council has been petitioned to issue $200,000 
hospital, $225,000 fire-department and $250,000 park bonds. 

King Oounty (P. O. Seattle), Wash.—Bonds Voted.— 
This county on Sept. 12 by a vote of 13,472 to 2,695 autho- 
rized the issuance of $500,000 canal bonds. 

King County (Wash.) School District No. 7.—Bonds 
Withdrawn from Market.—We are informed that the $6,000 
bonds offered but not disposed of on July 9 (V. 83, p. 389) 
have been withdrawn from the market, the directors having 
decided not to sell until next year. 

Lakewood School District (P. 0. Lakewood), Cuyahoga 
County, Ohio.— Bond Sale.—On Sept. 15 the $100,000 444% 
21 1-6-year (average) bonds described in V. 83, p. 513, were 
awarded to W. iy he. & Sons of Cleveland at 103.765 and 
accrued interest—a basis of 4.229%. Other bidders were 
Lamprecht Bros. & Co. of Cleveland, Otis & Hough of Cleve- 
land, Hayden, Miller & Co. of Cleveland, Emery, Anderson 
& Co. of Cleveland, Security Savings Bank & Trust Co. of 
Toledo and W. R. Todd & Co. of Cincinnati. 

Lebanon, Pa.—Bond Sale.—On Sept. 14 $20,000 34% 
bonds were awarded, it is stated, to the People’s National 
Bank of Lebanon at 100.50. 

Lethridge, Alta.— Debentures Not Sold.—No sale has yet 
been made of $69,913 20 water-works debentures offered by 
this place on Aug. 18. 

Livingston County (P.O. Geneseo), N. ¥.—Bond Offering. 
—Proposals will be received until 2 p. m. Oct. 5 by Foster 
W. Walker, County Treasurer, for $12,500 444% highway- 
improvement bonds. Denomination $6,250. Date Nov. 1 
1906. Interest annual. Maturity $6,250 Feb. 1 1910 and 
$6,250 Feb. 1 1911. Certified check for $100 required. 
Lone Oak School District (P.O. Lone Oak), Hunt County, 
Tex.—Bonds Registered and Sold.—On Sept. 12 the State 
Comptroller registered $3,150 5% 10-20-year (optional) 
school-house bonds of this district dated Sept. 1 1906. These 
securities were purchased on the same day by the State Board 
of Education on a 4.95% basis. 

Lorain School District (P. O. Lorain), Lorain County 
Ohio.—Bond Election.—On Oct. 8 an election will be held 
in this district for the purpose of voting on a proposition to 
issue $150,000 344% Seats. Maturity from 1925 to 1935 
inclusive. 

Louisville, Ky.—Bond Election Proposed.—Local papers 
state the lower board of the General Council on Sept. 4 
passed an ordinance providing for an election to be held 
Nov. 6 on the question of issuing $4,000,000 4% gold 
coupon sewer-system bonds. Denomination $1,000. Date 
Feb. 1 1907. Interest semi-annually at the First National 
Bank in New York City. Maturity forty years. 

Lower Lake School District, Lake County, Cal.—Bond 
Sale.—On Sept. 4 the County Treasurer awarded $3,000 6% 
1-10-year (serial) school-repair bonds to the Bank of Lake, 
of Lakeport, at par. Denomination $300. Date Sept. 4 
1906. Interest annual. 

Lucas County (P. 0. Toledo), Ohio.—Bond Sale.—On 
Sept. 17 the $67,000 4% bridge bonds described in V. 83, 
p. 513, were awarded to the Security Savings Bank & Trust 
Co. of Toledo at 100.91—a basis of about 3.889%. Follow- 
ing are the bids: 
Security Savings Bank & 
Trust Co., St. Louis____ $67,611 00! Breed & Harrison, Cincin_ 67,100 50 


Hoehler & Cummings, Tol. 67,587 50|Second Nat. Bank, Toledo 67,051 00 
A. Kleybolte & Co., Cinc. 67,336 50|W. R. Todd & Co., Cinc Par 


Manassas, Prince William County ,Va.—Bonds Not Sold.— 
No award was made on Sept. 15 of the $50,000 4% 20-40- 
year (optional) water, electric-lightand street-improvement 
bonds described in V. 83, p. 586. 

Manchester, Conn.—Bonds Not Sold.—Local papers state 
that no award was made on Sept. 20 of the $125,000 4% cou- 


|R. Kleybolte & Co., Cinc_ $67,140 70 











Pee Dee Railroad. The vote was 368 “‘for’’ to 552 “aerainst.’’ 

Hudson, Lenawee County, Mich.—Loan Authorized.—We 
are informed that the City Council will borrow $6,000 from 
local banks for sewer purposes. 


pon funding bonds described in V. 83, p. 646. 
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Marion County,(P. O. Marion), Ohio.—Bond Sale.—On 
Sept. 15 the $6,550 5% coupon Dickason Free Turnpike 
Road bonds described in V. 83, p. 586, were awarded to 
W. R. Todd & Co. of Cincinnati at 104.58 and accrued 
interest. Following are the bids: 

Ww. R. Todd & Co., Cincin.$6,850 00|La Rue Bank, La Rue--_.$6,552 00 
Hoehler & Cummings, Tol. 6,587 50) 

Massey, Ont.—Debenture Ojfering.—Proposals will be re- 
ceived until 8 p. m. Oct. 2 by Robert Wright, Town Clerk, 
for $10,000 water-works and $4,000 public-school 4% de- 
bentures. Securities are dated Oct. 15 1906. Maturity 
part yearly for twenty years. 


Medford Joint School District No. 1 (P. O. Medford), 
Taylor County, Wis.—Change in Maturity.—We are advised 
that the $15,000 414% coupon high-school-building bonds 
awarded on Sept. 7 to John uveen & Co. of Chicago (V. 83, 
P: 646) will mature one bond yearly from Feb. 1 1912 to 

eb. 1 1922 inclusive—not from 1907 to 1916 as first re- 

orted. Denominations, ten bonds of $1,000 each and one 
ond for $5,000. 


Middletown School District (P. O. Middletown), Butler 
County, Ohio.— Bonds Voted.—At an election held in this 
district Sept. 11 the voters authorized an issue of $15,000 
high-school-building bonds by a vote of 367 to 348. Weare 
informed that these bonds will probably not be issued be- 
fore next year. 


FiMidlothian School District (P. O. Midlothian), Ellis 
County, Texas.—Bonds Not to Be Issued at Present.—We are 
advised that the $15,500 school-building bonds recently 
voted by this district will not be issued until about the first 
of the year. 

Milford, Clermont and Hamilton Counties, Ohio.—Bond 
Offering.—Proposals will be received until 12 m. Oct. 1 by 
E. E. Brunson, Village Clerk, for $621 70 6% Main Street 
sidewalk assessment bonds. Denomination $124 34. Date 
Sept. 1 1906. Interest semi-annually at the Milford Na- 
tional Bank in Milford. Maturity $124 34 yearly from 1907 
to 1911 inclusive. The amount of bonds to be issued may 
be reduced if any assessments are paid in cash before date of 
sale. Accrued interest to be paid by purchaser, who will also 
be required to pay for the printing of blank bonds. 

Mineral County (P. O. Keyser), W. Va.—Bond Election 
W tthdrawn.—We are advised that the election which was to 
have been held Sept. 18 to vote on the question of issuing 
the $50,000 court-house bonds mentioned in V. 83, p. 455, 
will not be held, the matter having been reconsidered. 

Minneapolis, Ottawa County, Kan.—Bond Election.—We 
are informed that an election will be held in this city some 
time in October to vote on the question of issuing $50,000 
water-works bonds. This proposition was to have been’sub- 
mitted to a vote Sept. 11,but, owing to an error in the adver- 
tisement, the election was postponed. 

Monrovia, Los Angeles County, Cal.—Bond Election Pro- 
posed.—It is stated that the electors of this city will be asked 
to vote on the question of issuing $80,000 water bonds. 

Montgomery County, (P. O. Montgomery), Ala.—Bond 
Election.—Reports state that at the regular election in No- 
vember a proposition to issue $275,000 road bonds will be 
submitted to the voters of this county. 

Mount Pleasant, Isabella County, Mich.—Bond Election 
Postponed.—We are advised that the election which was to 
have been held Sept. 10 to vote on the question of issuing 
water-works bonds has been postponed until Sept. 24. 

Mount Pleasant, Jefferson County, Ohio.—Bond Offering. 
—Proposals will be received until 12 m. Oct. 6 by David S. 
Brooks, Village Clerk, for $6,500 414% sidewalk-assessment 
bonds. Authority, an Act of the General Assembly passed 
April 25 1904. Denomination $500. Date Sept. 1 1906. 
Interest annual. Maturity $500 yearly on March 1 from 
1907 to 1913 inclusive and $1,000 yearly on March 1 from 
1914 to 1916, inclusive. Certified check for 5% of the bonds 
bid for, payable to the Village Treasurer, is required. Suc- 
cessful bidder to pay accrued interest. 

M;Mount Vernon, Ohio.—Change in Denomination.—On 
Aug. 27 the City Council passed resolutions authorizing the 
change in denomination of the $70,000 4% West High Street 
pevins assessment bonds and the $50,000 4% Sandusky 
treet paving assessment bonds awarded on Aug. 6 (V. 83, 
4 340). to the Farmers’ & Merchants’ National Bank of 

t. Vernon. The $70,000 issue will be changed from 

twenty bonds of $3,500 each to sixty bonds of $1,000 each 


and twenty bonds of $500 each; and the $50,000 issue from } 


twenty bonds of $2,500 each to forty bonds of $1,000 each 
and twenty bonds of $500 each. 

Narberth School District (P. O. Narberth), Montgomery 
County, Pa.—Bond Ojjering.—Proposals will be received 
until Oct. 3 for $21,000 4% bonds. Securities are exempt 
from State tax. A.J. Loos is Secretary of the district. 

The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 


National City School District*(P. O. National City),”San 
Diego County, Oal.—Bond Election.—According to reports 
the electors of this district will vote Sept. 25 on the question 
offissuing $25,000 school bonds. 


New Rochelle, N. ¥.—Bonds Not Sold.—No sale was 
made on Sept. 18 of the $25,000 4% registered street im- 
provement bonds described in V. 83, p. 647. 

New Vegreville School District (P. O. Vegreville), Alta.— 
Debenture Sale.—On Aug. 30 $15,000 474% school-building 
debentures dated Sept. 1 1906 were awarded to Nay, Ander- 
son & Co. of Regina. Interest annual. Maturity part 
yearly for twenty years. 

Nobles Township (P. O. Wabash), Wabash County, Ind. 
—Bond Election Postponed.—We are advised that the election 
which was to have been held Sept. 12 (V. 83, p. 455) for the 
purpose of voting on the proposition to subscribe to $30,000 
of the stock of the Wabash & Northern Traction Co. has been 
called off for the present. 

Norfolk, Madison County, Neb.—Bonds Not Sold.—We 
are advised under date of Sept. 13 that no sale has yet been 
made of the $40,000 4% 30-year coupon sewer bonds offered 
on Aug. 30. See V. 83, p. 229, for description of these 
bonds. 

North Chelmsford Fire District (P. O. North Chelmsford), 
Middlesex County, Mass.—Bond Ojfering.—Proposals will 
be received up to 8 p. m. to-day (Sept. 22) by C. Prank But- 
terfield, Treasurer, for $50,000 4% coupon water bonds. 
Denomination $1,000. Date Oct. 1 1906. Interest semi- 
annual. Maturity $2,000 yearly on Oct. 1 from 1911 to 
1935 inclusive. Certified check for $1,000, payable to the 
Treasurer, is required. The district has no debt at present. 
Valuation of real estate and personal property May 1 1906, 
$1,379,475. 

North Hempstead (P. O. Mineola), Nassau County, N. Y. 
—Bond Sale.—On Sept. 10 the $20,000 4% gold coupon 
bridge bonds offered but not sold on Aug. 14, were sold at 
100.25. Securities mature $5,000 in 1916, $5,000 in 1921 
and $10,000 in 1926. 

North Hempstead and Hempstead (Towns) School Dis- 
trict No. 11 (P.O. New Hyde Park), Nassau County, N.Y.— 
Bond Sale.—On Sept. 18 the $27,000 444% school-building 
bonds described in V. 83, p. 647, wereawarded to O’Connor 
& Kahler of New York'‘City for $27,176. A bid was also re- 
ceived from Geo. M. Hahn of New York City. 

Oakland School District, Alameda County, Cal.—Bond 
Sale.—Local papers state that on Sept. 11 the $280,000 4% 
1-40-year (serial) school bonds voted on Aug. 11 were 
awarded $21,000 to Mrs. Annie Yule at 100.10, $129,500 
to the Central Bank of Oakland at par and $129,500 to the 
Oakland Bank of Savings at par. 

Oberlin, Ohio.— Bond Ojjering.—Proposals will be received 
until 12 m. Oct. 1 at the office of the Mayor for $4,000 444% 
sewer bonds. Authority Section 2835 of the Revised Statutes 
and ordinance passed Aug. 22 1906. Denomination $1,000. 
Date Oct. 1 1906. Interest semi-annual. Maturity $1,000 
yearly from 1909 to 1912 inclusive. Certified check for 5% 
of the bonds bid for required. Accrued interest to be paid 
by purchaser. Successful bidder to pay cost of making 
ew and engraving bonds. C. H. Snyder is Village 

lerk. 

Orlando, Orange County, Fla.—Bonds Voted.—This city 
on Sept. 8 voted to issue $12,000 5-year street-improvement 
bonds at not exceeding 5% interest. Securities will be 
dated Nov. 1 1906. Interest semi-annual. L. C. Mossey, 
City Solicitor, will have charge of the sale of these bonds. 

Owen Joint School District No. 1 (P. O. Owen), Towns 
of Hixon and Hoard, Clark County, Wis.—Bond Ojjering.—- 
Proposals y-ill be received until 2 p. m. Sept. 24 by G. E. 
Anderson, Clerk, for $9,000 5% school-building bonds. 
Denomination $900. Interest annual. Maturity $900 year- 
ly beginning five years from date. 

Oxford Union Free School District No. 1 (P. O. Oxford), 
Chenango County, N. ¥Y.—Bond Sale.—We are advised that 
the $4,000 4% 2-5-year (serial) registered steam heating 
and ventilating system bonds described in V. 83, p. 514, 
were awarded to local parties on Sept. 18 on a basis of from 
34% to 334%. 

Painesville, Lake County, Ohio.—Bonds Authorized.—_On 
Aug. 23 an ordinance was passed by the City Council provid- 
ing for the issuance of $6,000 4% coupon street-improvement 
bonds. Denomination $500. Date Sept. 1 1906. Inter- 
est semi-annually at the Cleveland Trust Co.’s Bank in 
Painesville. Maturity $1,000 each six months from}March 1 
1916 to Sept. 1 1918 inclusive. 

Peterborough County (P. O. Peterborough), Ont.— Deben- 
ture Offering.—Proposals will be received until 10 a. m. 
to-day (Sept. 22) for $14,000 4% debentures dated Aug. 31 
1906. aturity part yearly for twenty years. Ed. M. 
Elliott (P. O. Box 1001, Peterborough) is Gounty Clerk. 

Phoebus, Va.—Bond Sale.—On Sept. 13 $40,000 5% 30- 
year coupon paving bonds were awarded to F. L. Fuller & 
Co. of Cleveland at par and interest. The following bids 
Pi, Fuler 666. Cl 

- is Fu 7 ---- ’' , + 
w. J. Hayes & Sons, Cleve. te orld Nate A Ge Ge thoua ae 200 

a Less $2,000 for preparing bonds, &c. 

Denomination $1,000. Date Sept. 1 1906. Interest 
semi-annual. ; 

Philadelphia, Pa.— Municipal Loans.—Several loan ordi- 











nances are under contemplation by this city. One of these 
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provides for a temporary loan of $1,200,000 for filtration| Seattle, Wash.—Water Bonds Voted—M unicipal Ownership 
urposes and has passed both branches of the City Council, | Defeated.—The election Sept. 12 resulted in a vote of 10,901 
he other provides for the submission to a vote of the people | to 2,045 in favor of the proposition to issue $2,250,000 bonds 
at the Novomber election of the question of issuing bonds| for the extension of Cedar River water-supply system. 




















aggregating $12,500,000 as follows: 


Filtration, including redemption of $1,200,000 temporary loan, 
$500,000 for repair of pumps and machinery and completion 








of filtration plant, $2,800,000__.-_- bbssoenkeokaakweeineue $4,500,000 
I BOI on ono mcodaneiccascceccqcaceeouse 1,500,000 
Construction of main sewers. .................----.-.---.-- 1,000 ,000 
Constguction of branch sewers. -.-.............----.---------- 500,000 
Ea am 1,000,000 
Removal of downtown grade crossings. -.........---- ecibiae thats 1,000,000 
Purchase and improvements of small parks. .............---. 500,000 
Purchase and improvement of wharves... ..........-....-.-- 500,000 
Police, fire and bathhouse sites and bulldings- -- ‘ 
nt ncupendegesessesnness 450,000 
Paving of street intersections. -................ 200,000 
oe eo... be a ngdecsusacinekanteoke 300 ,000 
Perchase ELE ET 200,000 
Completion of South Broad Street Boulevard...............-- 150,000 
Sewage-disposal plant, House of Correction, &c..........-.-- 150,000 
Continuation of high-pressure fire main, centre of city__....-.-- 150,000 


Pomona, Cal.—Bonds Proposed.—This city is considering 
a@ proposition to issue $60,000 park and school bonds. 


Pope County (P. 0. Glenwood),Minn.—Bond Sale.—On 
Aug. 20 $10,000 3% ditch bonds wereawarded to the State 
Permanent School Fund at par. Denomination $1,000. 
Date Aug. 31 1906. Interestannuallyon July 1. Maturity 
$2,000 yearly from 1911 to 1915 inclusive. Previous men- 
tion of this sale was made in the issue of Sept. 8, page 586, 
under the head of ‘‘Minnesota.”’ 


Portsmouth, Ohio.—Bond Sale.—On Sept. 18 the $4,500 
Bond Street and the $4,000 Lincoln Street 4% coupon im- 
provement bonds were awarded to the First National Bank 
of Portsmouth for $4,505 25 and $4,004 75 respectively, 
and the $9,000 4% coupon Sixth Street improvement bonds, 
offered on the same day, were awarded to the Central Na- 
tional Bank of Portsmouth for $9,010. For description 
of bonds see V. 83, p. 515. 

Post Falls, Kootenai County, Idaho.—Bond Election.—On 
Sept. 25 the electors of this village will vote on a proposition 
to issue $12,500 10-20-year (optional) coupon bonds for the 
purchase and improvement of the water system. Interest 
not to exceed 6%, payable semi-annually. 

Providence, R. I.—Description of Bonds.—The $300,000 
highway and $350,000 sewer 4% gold coupon bonds recently 
authorized by the City Council (V. 83, p. 647) will be dated 
Nov. 1 1906. Interest semi-annually at the National City 
Bank in New York City. Maturity Nov. 1 1936. 

Putnam County (P. O. Ottawa), Ohio.—Bond Sale.—On 
Sept. 8 the $18,000 5% Wauseon Road bonds and the $3,500 
Troyer Road bonds offered on that day (V. 83, p. 587) were 
awarded to Rudolph Kleybolte & Co. of Cincinnati for $22,- 
629 50. 

Racine, Wis.—Bonds Not Sold.—No sale was made on 
Sept. 15 of the $50,000 4% street-improvement bonds 
described in V. 83, p. 647. 

Reedsville, Manitowoc County, Wis.—Bonds Not Sold.— 
No bids were received on Sept. 10 for $8,000 bonds offered 
by this village on that day. 

River Side Independent School District (P.O. River Side), 
Walker County, Tex.—Bond Sale.—On Sept. 12 the $8,500 


The proposition to issue bonds for the construction of a 
municipal street railway failed to carry, the vote being 
5,762 for to 7,179 against. 

Shelby County (P. O. Shelbyville), Ind.—Bond Sale.—On 
Sept. 15 $44,000 444% road-improvement bonds were 
awarded to J. T. Elliott & Sons of Indianapolis at 100.253. 


Following are the bids: 
J.T. Elliott & Sons, Ind_.$44,111 50| E. M. Campbell & Co., Ind$44,070 00 


-- 400,000 | Breed & Harrison, Cincinn 44,101 00/|J. F. Wild & Co., Indian_. 44,067 50 


Denomination $550. Date Sept. 15 1906. Interest May 
15 and Nov. 15. Maturity $1,100 every six months from 
May 15 1907 to Nov. 15 1926 inclusive. 

Smithfield, Johnston County, N. C.—Bond Sale.—On 
Sept. 17 the $5,000 6% 20-year town-hall bonds mentioned 
in V. 83, p. 457, were awarded to J.W. Perry. Denomina- 
tion $540. Date Nov.11906. Interest semi-annual. 

Smithfield, Va.—Bond Ojjering.—Proposals will be re- 
ceived until 7 p. m. Oct. 15 by J. W. Holloway, Town 
Treasurer, for $10,000 5% registered school bonds. De- 
nomination $1,000. Interest Jan. 1 and July 1. Maturity 
thirty years, subject to call after twenty years. Certified 
check for 5% of amount bid required. Bonded debt at 
present, $7,500. 

Souris, Man.—Debenture Ojfering.—Proposals will be re- 
ceived until 7 p. m. Sept. 29 by J. W. Breakey, Secretary- 
Treasurer, for $3,500 5% bridge debentures. Interest an- 
nual. Maturity part yearly on Oct. 1 for twenty years. 
Debenture debt, including this issue, $22,000. 

Springfield, Ohio.—Bonds Authorized.—On Aug. 28 the 
City Council passed an ordinance ——. an issue of 
$10,000 4% coupon street-repair bonds. enomination 
$1,000. Date Sept. 1 1906. Interest semi-annually at 
the office of the City Treasurer. Maturity March 1 1910. 

Springfield (Ill.), Pleasure Driveway and Park District.— 
Bond Offering.—Proposals will be received until 3 p. m. Sept. 
25 at the office of the district in Washington Park for $47 ,000 
4% park-purchase and improvement bonds. Authority, 
an ordinance passed Sept. 4 1906. Certified check for 5% 
of the amount bid required. John A. Barber is President 
and G.L. Harnsberger is Secretary of the Park Board. 

Springville, Erie County, N. ¥.—Bonds Voted.—This vil- 
lage on Sept. 10 authorized the issuance of $12,000 4 
SeepeDnea bonds by a vote of 74 to 10. Maturity $1, 
yearly. 

Stockton School District (P. O. Stockton), Rooks County, 
Kan.—Bond Ojjering.—Proposals will be received until Oct. 5. 
for $13,800 5% school-building bonds. Authority, vote of 
483 to 13 at election held Aug. 31 1906. Maturity $2,000 in 
each of the years 1912, 1914, 1916 and 1918 and $5,800 in 
1921. The district has no bonded debt at present. As- 
sessed valuation $231,827. Charles Risley is Clerk of Board 
of Education. 

Sumter County (P. O. Sumter), So. Car.—Bond Ojjering.— 
Proposals will be received until 12 m. Oct. 2 by W. H. Seale, 
Supervisor, for $30,000 4% 15-year coupon court-house 





5% 20-40-year (optional) school-building bonds registered 
by the State Comptroller on Aug. 13 (V. 83, p. 515) were 
awarded to the State Board of Education on a 444% basis. 
Rolla, Phelps County, Mo.—Bond Election.—According to 
local reports a special election will be held in this city Sept. 


bonds. Securities are non-taxable. Bids must include all 
expenses of issuing and printing bonds. 

Syracuse, N. Y.—Bond Sale.—On Sept. 20 the $225,000 
416% 1-10-year (serial) registered local-improvement bonds 
were awarded to W. J. Hayes & Sons of Cleveland at 101.21— 


28 to vote on the question of issuing $39,000 water-works and | a basis of about 4.251%. 


$10,000 sewerage bonds. 


Theresa, Jefferson County, N. ¥.—Bond Sale.—This vil- 


Salinas, Monterey County, Cal.—Bonds Voted.—On Sept. | lage on Aug. 2 awarded $7,000 5-11-year electric-light-plant 


11 this place voted to issue $65,000 5% 40-year bonds. 
Sandusky, Ohio.—Bond Sale.—Following are the bids re- 


bonds to the Watertown Savings Bank of Watertown at 
par for 4s. Denomination $1,000. Date Sept. 11906. In- 


ceived on Sept. 14 for the $20,000 4% 1-10-year (serial) terest annual. 


Campbell Street paving bonds and the $5,000 4% 10-year 


Ticonderoga Union Free School District No. 5 (P. O. 


North Depot Street paving bonds described in V. 83, p. 456: Ticonderoga), Essex County, N. Y¥.—Bids.—Following are 
$20,000 $5.000 | the bids received on Sept. 12 for the $53,000 school-building 
Campbell St. No. Depot St | honds awarded, as stated last week, to N. W. Harris & Co. 





Toledo Fire & Marine Ins. Co., Sandusky - - - - - -- $20,110 00 $5,081 00 Pooch 

Commercial National Bank, Sandusky...__._- 20:101 00 5,051 00 | Of New York City: 
American Banking Co., Sandusky..._._.......- 20,049 50 5,021 00 | N. W. Harris & Co., New York City (for 4.40s)___......_______ $53,017 00 
Hoehler & Cummings, Toledo____________.... 20,003 50 5,002 50 | W. J. Hayes & Sons, Cleveland (for 4%s)____.._._._.._.____- 53,439 90 
Security Savings Bank & Trust Co., Toledo.... -.--.-.-. 5,026 00 | Edmund Seymour & Co., New York/ (for 4.65s) _....._._____- 53,010 00 
W. R. Todd & Co., Cincinnati (for both issues) ._.——a par and Interest MTT ccsinasticekccasitih “eroannsien 55,000 00 
—_—— Emery, Anderson & Co., Cleveland (for 5s)_............___..- 54,590 00 
a Less $500. Oils & Mammen, Ceeveene (0ir 60). oon oo nn iccceccccscsccccs 54,062 75 
Oy Bg a la AR LEM aaa a | 53,027 50 


Sandwich, Ont.—Debenture Ojfering.—This town is of- 
fering for sale $6,000 444% 20-year debentures. Geo. E. 
Smeaton is Town Clerk. 


Toccoa, Habershaw County, Ga.—Bond Ofjfering.—Pro- 
osals will be received until 12 m. Sept. 29 by John W. Owen, 
ayor, for the $35,000 5% coupon water-works bonds men- 


Scotia, N. ¥.—Bond Sale.—On Sept. 18 the following; tinned’ in V. 82 nati 

; . 82, p. 1173. Denomination $1,000. Date 
bonds were awarded to W. N. Coler & Co. of New York City | Jan.11907. Interest annually at the office of the City Treas- 
at par for 4.90s: urer. Maturity twenty-eight years. Purchaser will be 
$17,000 coupon drainage bonds. Maturity $5,000 Aug. 1 1909, $6,000 required to furnish printed or lithographed bonds. 


Aug. 1 1910 and $6,000 Aug. 1 1911. 

5,000 coupon village-hall bonds. Maturity $1,000 Aug. 1 1909, $2,000 
Aug. 1 1910 and $2,000 Aug. 1 1911. 

27,000 coupon water bonds. Maturity $1,000 yearly on Aug. 1 from 1909 
to 1935 inclusive. 





Toledo, Ohio.—Bond Ojjering.—Proposals will be received 


until 7:30 p. m. Oct. 17 by R. G. Bacon, City Auditor, for 
$75,000 4% coupon general street-improvement and sewer 


Bids for 5% bonds were also received from W. J. Hayes} (city’s portion) bonds. Authority, an ordinance passed 
& Sons of Cleveland, O’Connor & Kahler of New York City, | Aug. 27 1906. Denomination, $1,000. Date May 15 1906. 
Isaac W. Sherrill of Poughkeepsie and the Schenectady | Interest semi-annually at the United States Mortgage & 
Trust Co. of Schenectady. Authority Sections 128 and 129; Trust Co.in New York City. Maturity Oct.151926. Bonds 
of the Village Law and election held March 20 1906. De-| are exempt from taxes. Certified check on a Toledo national 
nomination $1,000. Date Sept. 15 1906. Interest Feb. 1| bank for 5%, payable to the City of Toledo, is required. 
and Aug. 1 at the Schenectady Trust Co. in Schenectady. | 


Purchaser to pay accrued interest. 
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Tonica, La Salle County, Ill.—Bond Sale.—This village 
awarded in July $3,500 5% street-improvement bonds to 
MacDonald, McCoy & Co. of Chicago at par. Denomina- 
tion $100. Date Aug.11906. Interest annually on April 1. 
Maturity $300 yearly on April 1 from 1907 to 1911 inclusive 
and $400 yearly on April 1 from 1912 to 1916 inclusive. - 


& Tremont Township, Tazewell County, Ill.— Bond Ojjering. 
—Proposals will be received until 3 p.m. Oct. 15 by Wm. 
Noonen, Township Supervisor, and J. M. Sawyer, Town 
Clerk, for $3,600 414% coupon bridge-building bonds.” Au- 
thority Section20, Chapter 121 ,Township Organization Laws 
and election held July 16 1906. Denomination $600 and 
$500. Date, day of delivery. Interest annually at the office 
of the Township Supervisor. Maturity $600 in 1909 and 
$500 yearly from 1910 to 1915 inclusive. Bonds are free 
from taxation. Bonded debt at present $1,500. Assessed 
yaluation for 1905 $441,517. 


Union School District No. 5 (P.O. Union), Union County, 
Ore.—Bond Sale.—On Sept. 1 this district awarded $10,000 
6% 1-10-year (serial) refunding bonds to the State Land 
Board at par. Denomination $1,000. Date Sept. 1 1906. 
Interest semi-annual. 


Vacaville School District (P.O. Vacaville), Solano County, 
0al.— Bonds Voted—Bond Ojfering.—This district by a vote 
of 81 to 30 on Aug. 11 authorized the issuance of $16,000 
5% building and improvement bonds. Maturity $1,000 
gh Proposals for these securities will be received until 

ct. 1. 


Waltham, Mass.—Temporary Loan.—The City Treasurer 
recently borrowed $30,000 until Dec. 7 at about 4.88% dis- 
count. 

Wapakoneta, Ohio.—Bond Ojjering.—Proposals will be 
received until 12 m. Oct. 8 by Chas. E. Fisher, Village Clerk, 
for the $2,750 474% coupon North Alley assessment bonds 
mentioned in V. 3 p. 588. Denomination $275. Date 
Sept. 1 1906. Interest semi-annually at the office of the 
Village Treasurer. Maturity $275 yearly on Sept. 1 from 
1907 to 1916 inclusive. Cash deposit of $200 required. 
Purchaser to pay accrued interest. 





Warrenton, Fauquier County, Va.—Bond mp hy 
posals will be received until 12 m. Oct. 1 by A. R. Barten- 
stein, Chairman Finance Committee, for $25,000 4% coupon 
reservoir bonds. Denomination $500. Date Oct. 1 1906. 
Interest Jan. 1 and July1 by the Town Treasurer. Maturity 
Oct. 1 1936, subject to call after Oct. 1 1926. Each bid 
must be made on a blank form furnished by George Latham, 
Town Recorder, and must be accompanied by a certified 
check for 3% of the bonds bid for, payable to tle Chairman 
of the Finance Committee. Delivery Oct. 10. Accrued 
interest to be paid by purchaser. fficial circular states 
that the town has never defaulted on interest or failed to 
meet any payment promptly. Bonded debt, including this 
issue, $52,000. Assessed valuation for 1906 $793,917. 


Warsau School District (P.O. Warsau), Wyoming County, 
N. ¥.—Bond Sale.—On Sept. 18 $7,200 4% heating and ven- 
tilating-plant bonds were disposed of at par and accrued 
interest. Denomination $600. Date Sept. 181906. Inter- 
est annually on Oct. 1 at the Wyoming County National 
Bank in Warsau. Maturity $1,800 yearly beginning Oct. 1 
1907. Bonded debt, this issue. Assessed valuation, 
$1,162,975. 


Watertown, Jefferson County, Wis.—Bonds Authorized.— 
This city purposes — $75,000 444% coupon water 
works rede. Authority Section 925-133 of the Revised 
Statutes of 1898. Denominations $100, $500 and $1,000. 
Date Feb. 11906. Interest annually at any bank in Water- 
town. Maturity $3,000 yearly from 1908 to 1912 inclusive 
and $4,000 yearly from 1913 to 1927 inclusive. Bonds are 
exempt from taxation. Bonded debt $132,000. Assessed 
valuation for 1906 $4,682,175. 


Wauseon, Fulton County, Ohio.— Bonds Authorized.—An 
ordinance passed by the Village Council on Aug. 20 authorizes 
an issue of $2,000 444% coupon sewer-extension bonds. 
Denomination $500. Date Sept. 1 1906. Interest semi- 
annual. Maturity $500 yearly from Sept. 1 1909 to Sept._1 
1912 inclusive. 


Waycross, Ware County, Ga.—Bond Sale.—On Sept. 15 
the $100,000 5% 30-year coupon improvement bonds (three 
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8 10,000 


Cascade County. Montana, 
4% Coucon Bonds 


Notice is hereby given that, in pursuace of 
the provsions of Article 3, Chapter 2, Title 2, 
Part 4, of the Political Code of the State of Mon- 
tana, and of the order made by the Board of 
County Commissioners of Cascade County, State 
of Montana, at a regular meeting of said Board 
held on the 5th day of September, 1906, the said 
Board of County Commissioners will on the 31st 
day of October, 1906, at two o’clock p. m. of 
said day, at the office of said Board in the Court 
House in the City of Great Falls, Cascade County, 
Montana, under and by virtue of a resolution 
duly adopted by sald Board at a regular meeting 
thereof held on the 5th day of September, 1906, 
at the aforesaid office of said Board, sell coupon 
bonds of said County to the amount of TEN 
THOUSAND DOLLARS, drawing interest at 
the rate of four per cent per annum, payable semi- 
annually on the first day of January and the first 
day of July of each year, which bonds will be of 
the denomination of ONE THOUSAND DOL- 
LARS each, and shall be payable twenty years 
after the date of their issue, provided, however, 
that said bonds shall be redeemable at the option 
of sald County of Cascade, at any time after ten 
years from the date thereof. 

The said coupon bonds will be made payable at 
any National Bank designated by the purchaser 
thereof and the said County of Cascade will deliver 
such bonds at said bank to the order of said pur- 
chaser provided that the interest on said bonds 
shall be payable at the office of the Treasurer of 
sald County of Cascade. Sealed proposals for 
the ye of said bonds, subject to legality, 
will be received up to the time of sale, October 
3ist, 1906, 2 o’clock > m., and the party or par- 
ties offering highest bid and price therefor will 
Tecelve the bonds. A New ork Draft or a 
check certified by a bank of the City of Great 
Falls, payable to the order of the County Treas- 
urer of Cascade County, Montana, to the amount 
of FIVE HUNDRED DOLLARS must be de- 
posited with the County Treasurer aforesaid by 
each bidder as a guaranty of good faith. The 
said Board of County Commissioners reserves the 
right to reject any or all bids. Bids should be 
marked “‘BIDS ON BONDS” and addressed to 
Fred. L. Hill, Clerk of the Board of County Com- 
wisloners, Great Falls, Cascade County, Mon- 


na. 
By order of the Board of County Commis- 
sloners of Cascade County, Montana. 


FRED L. HILL, 
County Clerk and Clerk of said Board. 








MacDonald, McCoy & Co., 


MUNICIPAL AND CORPORATION 
BONDS. 


8100,000 


WATERBURY, CONN., 
4% Sewerage Bonds 


City Clerk’s Office, City Hall. 
Waterbury, Conn., Sept. 12 1906. 

Sealed proposals will be received at this office 
until 8 o’clock p. m. Monday October 15th, 1906 
(at which time they will be opened in public at 
a meeting of the Board of Aldermen), for the pur- 
chase of the following-described bonds. 

$100,000, the Sewerage Bonds of the City of 
Waterbury, bearing date July 1 1906, of the 
denomination of $1,000 each, bearing interest at 
the rate of four per centum (4%) per annum 
payable semi-annually, on the first days of Janu- 
ary and July in each year. 

The principal of said bonds shall be payable 
thirty (30) years from the date thereof, and both 
principal and interest to be payable by New York 
draft at the office of the City Treasurer within the 
City of Waterbury. 

The issue of said bonds is authorized by reso- 
lution of the General Assembly of Connecticut, 
approved May 23 1895. The bonds will be cou- 


pon. 

Bids should be marked a for Bonds,”’ 
and addressed to William . Sandland, City 
Clerk, Waterbury, Conn., and to be accompanied 
by a certified check, payable to the order of the 
City Treasurer, for one per cent (1%) of the 
par value of the bonds bid for as a guaranty 
of good faith upon the part of the bidder. 

No bid for less than par or the face value of 
the said bonds and the accrued interest thereon 
can be accepted. 

The right to reject any and all bids Is reserved. 

; WILLIAM H. SANDLAND 


ttest: 
Waterbury, Conn. City Clerk. 








R. L. DAY & CO., 


BANKERS, 


85 Congress Street, 8 Nassau Street, 
BUSTON. NEW YORK. 
MEMBERS 
NEW YORK AND BOSTON 
STOUK EXCHANGES. 


STATE, MUNICIPAL AND HIGH GRADE 
RAILRG@AD SECURITIES, 


$219,665 


City of Hoboken, N. J., 
4% School Bonds 


Public notice is hereby given, in accordance 
with a resolution of the Council of the City of 
Hoboken, passed on the 29th day of August 
1906, and duly approved on the 30th day of 
August, that sealed proposals for the 
urchase of bonds of the City of Hoboken, to 
e known as “School Bonds,” in the amount 
of two hundred and nineteen thousand six 
hundred and sixty-five dollars ($219,665), to 
run for a period of thirty (30) years from the 
date of issue, registered or coupon, at the option 
of the bidder, will be received at the regular 
meeting of the Council to be held on 
WEDNESDAY ENING, SEPT. 26, 1906, 
at 8 o'clock. 

Bidders to state prices on bonds bearing in- 
terest at the rate of four per cent (4%) per an- 
num, payable semi-annually. 

All proposals must be directed to th eMayor 
and Council of the City of Hoboken, N. J., and 
shall be accompanied by a certified check for 
five thousand dollars ($5,000). 

The Mayor and Council of the City of Hoboken 
reserve the right to reject any or all bids if deemed 
in the interest of the city to do so. 

By order of the Council. 

JAMES H. LONDRIGAN, 
City Clerk. 








ERVIN & COMPANY, 


BANKERS, 
New York Stock Exchange, 
Philadelphia Stock Exchange. 
BONDS FOR INVESTMENT. 


43 Exchange Place, Drexe) Building, 
New York, Philadelphia, 


Members | 





HIGH GRADE BONDS 


Lists upon request, 


Denison & Farnsworth, 


BOSTON and CLEVELAND. 








BUNDS stock CERTIFICATES 


Engraved on steel or lithorgaphed, or 
rtly printed and partly lithographed. 
ook of 100 certificates, steel-plate 

border, and seal press, $15° cheaper 

styles as low as $2 50 for a book of 50. 








181 La Salle Street, Chicago. 


ALBERT B,KING & CO., 206 Broadway N. Y., 


Ketapiished 1985. 


H. C. Speer & Sons Co. 


First Nat. Bank Buildiug, Chicago, 


CITY COUNTY 
AND TOWNSHIP BONDS. 
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ssues) described in V. 83, p. 516, and V. 83, p. 343, were 
awarded to the Union Savings Bank & Trust Co. of Cincin- 
nati at 105.25—a basis of about 4.673%. Following are the 
bids: 


Union Savings Bank & T: BW. ow 4 & Co., Chi. $104,115 00 


Co., Cincinnati. -__.-_.--. “3105, 250 00 ong & Mayer, Cin 104,050 00 
Weil, Rot ..-. 105,056 00 | Seasoag Natio Bank, 
3. Kleybolte & Co., Cin. 104/202 00| Jacksonville 102,200 00 
no. 
| land (for $35, 000 ).... 35,023 00 


. Dickey, Augusta 104,150 00| F. L. Fuller & Co. , Cleve- 

Webb City, Jasper County, Mo.—Bond Sale.—On Aug. 20 
the $7,650 444% 10-year coupon judgment-funding bonds 
offered without “success on Aug. 6 were awarded to the 
Noel-Young Bond & Stock Co. of St. Louis at par and ac- 
crued interest. 

Westerville, Franklin County, Ohio.—Bond Election.—An 
election will be held Sept. 25 to vote on the question of 
issuing $12,000 electric-light-plant bonds. 

Westport, Decatur County, Ind.— Bonds Not Yet Sold.— 
We are advised that the $1,200 4% cemetery bonds offered 
but not sold on Aug. 4 (V. 83, p. 344) have not yet been 
placed. 

Wharton County (P. O. Wharton), Tex.—Bond LElec- 
tion.—At the general election in November the electors of 
this county will vote on a proposition to issue $4,000 4% 
5-10-year (optional) bridge bonds. 

Woodland, Cal.—Bond Election.—An election will be held 
in this city Oct. 2 to vote on the question of issuing $10,000 
sewer, $20,000 street, $18,000 city-hall, $10,000 water-main 
and $8, 000 park 5% bonds. The park bonds will mature 

“within twenty years’? and the other issues one-fortieth 

yearly. 
M@-Woodward, Woodward County, Okla.—Bond Election.— 
OnjSept. 25 the electors of this town will vote on a proposition 
to issue $15,000 6% water-works and electric-light bonds. 
Interest semi-annual. 

‘Wright County (P. O. Clarion), Iowa.—Bond Sale.—On 
Sept. 4 this county awarded $7,500 6% 1-10-year (serial) 
Drainage District No. 20 bonds to Geo. M. Bechtel & Co. of 
Davenport for $7,580. Securities are dated Nov. 1 1906. 
Interest annual. 





Yarmouth, eee County, Me.—Bond Sale.—This 
town recently dis sed of $20,000 bonds. 
Youngstown, Ohio.—Bond Ojfering.—Proposals will be 


reseinaat until2 p.m. Oct. lby Wm. I. Davies, City Auditor, 


for the following bonds: 


$18,300 5% Ford Avenue paving bonds. Denomination $1,830. Ma- 
wr $1,830 yearly on Oct. 1 from 1908 to 1917 inclusiv 

17,700 5% Nort Avenue paving bonds. Denomination $1,770. Ma- 

turity $1,770 yearly on Oct. 1 from 1908 to 1917 inclusive 

2,775 5% Schoo paving bonds. Denomination Ma- 
a $550 yearly on Oct. 1 from 1908 to 1912 inclusive. 

1,665 5% Simon Street grading mds. Denomination $333. Ma- 
turity. $333 S yearly on Oct. 1 from 1908 to 1912 inclusive. 

1,860 5% Fulton Street sewer bonds. Denomination $372. Ma- 
turity $372 yearly on Oct. 1 from 1908 to 1912 inclusive. 

3,210 5% Mahoni ng Avenue ae bonds. Denomination $642. Ma- 
turity $642 yearly on Oct. 1 from 1908 to 1912 inclusive. 

2,525 5% sidewalk bonds. Denomination $505. Maturity $505 yearly 


on Oct. 1 from 1908 to ae ~ 
asphalt-pavement-repair bonds. Denomination $1,000. Ma- 
turity $1,000 yearly on Oct. 1 from 1908 to 1912 inclusive. 


The above bonds will be dated Oct. 11906. Interest semi- 
annually at the office of the City Treasurer. Bids must be 
made for each block of bonds separately and must be accom- 
panied by a certified check for 2% of the bonds bid for, paya- 
ble to the City Auditor. Purchasers must be prepared to 
take the bonds not later than Oct. 1 1906, the money to be 
delivered at one of the banks in Youngstown or at the office 
of the City Treasurer. 

Bond Award.—On Sept. 10 the ten issues of 5% bonds, 
bids for which were received on Sept. 3, were awarded as 
follows: 
$8,490 5% 

9,375 5% 
3,650 5% 


2,790 5% 
45450 35% 


9,820 5% 
900 5% 


5,000 5% 


Bresett Street paving bonds to ee er & Co. of Cincinnati 
for $8,902 50 and accrued in 

7 Avenue paving bonds to Hoehler & Cummings of Toledo 
for $9,640 75 and accrued interest. 

Wick Le my Hill paving bonds to yen A & Cummings of 
Toledo for $3,749 50 and accrued interes 

School Serene paving bends | were not awarded; will not be issued. 

Oak ~My paving bonds were not awarded; =— be 


am, Ley poving bonds to Foie & Cummings of, ‘Toledo 
r $10,096 50 and accrued interes 

ouaie Street sewer bonds to the Firemen’ s Senien Pund 
Trustees of Youngstown for $922 and accrued interest. 

1,128 5% Foster Street sewer, curbing and gutter bonds were not awarded; 

will not be issued. « 

730 5% Foster ——- Sie bonds to the Firemen’s Pension Fund 
Trus Youngstown for $748 and accruedf#interest. 

375 5% inn Street sewer bonds to the Firemen's Pension cme 

of Youngstown for $380 anes accrued inter: 


For full list ¢ of bids see V. 83, p. 











NEW LOANS. 


NEW LOANS. 


INVESTMENTS. 





812,000 
Borough of Aliquippa, Pa., 


Water Works & Sewer Bonds 


Sealed proposals will be received by the Town 
Counelifot the Borough of Aliquippa, Pa., for the 
urchase of bonds ‘amounting to’ $12. 0 00. 
he — po of said bonds is $500 each. 
First bond maturing on September ist, 1907, and 
onefon Sept. ist of each year thereafter, bear ng 
interest at 4% per annum, payable sem: 
yt and free of State tax. d bonds have 
by a vote of the to. at an 
election ‘duly held, and are issued for the purpose 
of enlarging borough water-works and laying 


tary sewers. 

All bids must be submitted on or before Tues- 
day, Sept. 25th, 1906, accompanied with certified 
check for $300 60. Council reserves the right to 
ge any and all bids. All checks, except that 

uccessful bidder, will be returned to maker 


rth, 


vites ‘bids on an issue 


of State tax. 
Trust Company, 


A.J. 


BONDS.’ 


$21,000 
Borough of Narberth, 


MONTGOMERY CO., PA., 


SCHOOL BONDS. 


Narbe' 
The School District of the 
berth, Montgomery County, Pennsylvania, ~ 


($21,000 00) dollars of four per cent bonds, free 
A copy of the minutes authorizing 
said loan, and copy of statement filed re 
law, may be seen at the office of the 
Philadelphia. 
opened on the third day of October, and the bonds 
awarded to the highest bidder 

LOOS, Secretary of School District. 

N.B. — Endorse envelope: 


MUNICIPAL 


Public Service Corporation 
BONDS. 


E. H. ROLLINS & SONS. 
BOSTON. 
Chicage. San Franeisco. 


Pa., Sept. 20th, 1906. 
orough of Nar- 


of twenty-one thousan 


equired by by | Denver. 


Bids will be 





Perry, Coffin & Burr, 


“BID FOR SCHOOL 





thereof 





Town_Council of Beocagh ot Aliquippa. 


boy —- H. W. NOBLE 








New YorK, 


Albert Kleybolte & Co., 


409 Walnut Street, 
CINCINNATI, 0. 


Carefully Selected 


DETROIT. 


MUNICIPAL 
PUBLIC SERVICE CORPORATION 


BONDS. 


[INVESTMENT BONDS. 
60 State Street, 
BOSTON. 


& COMPANY, 


PHILADELPHIA. 





Blodget, Merritt & Co, 





MUNICIPAL BONDS 


And other Hich-CGrade 
Investment Securities. 


Full descriptions showing price and income 
on application, 


EISELE 








Private Wires to 
N. Y. & Philadeiphia. 


wan ng ee 


Specialists ‘n New Jersey Securities. 


BANKERS, 


Members of New Yo: k and Philadelphia 
Stock 8. 


BANKERS, 
16 Congress Street, Boston. 
36 NASSAU STREET, NEW YORK. 
STATE. CIff & RAILROAD BONDS. 


MUNICIPAL AND RAILROAD 
BONDS. 


& KING, 





757-759 Broad 8t., 
NEWA 








For Fine Correspondence 


MUNICIPAL AND 
PUBLIC FRANCHISE CORPORATION 
BONDS 
Beught and Seid. 


W. J. HAYES & SONS, 


CLEVELAND, OHIO, BOSTON, MASS. 


LIST ON APPLICATION, 


SEASONGOOD & MAYER 


Mercantile Library Building, 
OCINOINNATI. 


HAND-BOOK 
Rsilrosd Reicsrintes 











ant tee Geneueh Bacness Were ae 
Linen and Wine Writing im variety. 
WHITING PAPER CoO., 


New York. Philadelphia. Chicago. 
lille: Holyeke, Mass. 





VICKERS & PHELPS. 
29 Wall St., New York. 


N. Y. N.H. & Hartf’d RR. conv. 3}4s. 
BOUGHT AND SOLD 





JULY, 1906, EDITION. 
Price ef Single Cepies, - 100 
To Subscribers of the ( hronicle, 75 


Commercial & Financial Chronicle, 
Pine Street, cor. Pearl Street, New York. 

















——— Pw ar 
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trenst Companies. 





Mercantile Trust Co. 


St, Louis, Mo. 
Capital, = = $3,000 000 
Surplus, = = 6,500,000 


OFFERS ITS SERVICES TO THE NA- 
TIONAL PUBLIC. COURTEOUS AND 
LIBERAL TREATMENT ACCORDED 
CUSTOMERS, CLIENTS & DEPOSITORS 


OFFICERS. 
FESTUS J. WADE. President. 
WILLIAM MAFFITT; Treasurer. 
C. H,. McMILLAN, Secretary. 





CENTRAL 
TRUST COMPANY 
OF ILLINOIS, 


CHICAGO. 


Capital, = = = = = $2,000,000 
Surplus, sos s =» 8s @ 500,000 





BANKING, SAVINGS AND TRUST 
DEPARTMENT: 





Maryland Trust Co. 


BALTIMORE. 
CAPITAL, = = $2,000,000 














The Trust Company of 
North America 


503-505-507 Chestnut St., Philadelphia. 
CAPITAL $1,000,000 
Acts as Executor, Trustee, Resierer. Be- 
f-- Bay a Complete set of Deposit Vaults. 
re President, ADAM A. STULL. 
lst Vice-Pres. & Treasurer, HENRY G. BRENGLE. 
2a VieoPres, Department, 





“at 'y REESE 
Fea Sahm, Maici Bioge 
Se. ee, 


CITY TRUST CO. 


50 STATE STREET, BOSTON, MASS. 


BUNKER HILL BRANCH: 
City Square, CHARLESTOWN, MASS. 
Tr&nsacts a General Trust and 
Banking Business. 

Interest Allowed on Deposits Subject to Check. 
Acts as Trustee under Railroad and other Mort- 
gages: also as Agent for the Registering 
and Transfer of Stock. 

A legal Depositary for Court Funds, and author- 
ized to act as Executor, Guardian, Ad~- 
ministrator and Trustee. 


DIRECTORS, 







PHILIP STOCKTON, President. 
¥. 2d, Henry ©, J , 
€0! E. Keith, 
Gardiner M. 2, 
ur n, 
Jr., Maxwell Norm 
Robert T. Paine 2d, 


W. Winslow. 


Boston Safe Deposit 


AND 


Trust Company 


BOSTON, MASS 








Transacts a General Trust and 
Banking Business. 
Interest Allowed on Deposits Subject to Check 


Acts as Trustee under Railroad and other 
Mortgages and is authorized to act as Executor, 
Guardian, Administrator and Trustee. 


Capital = ~ = = $1,000,000 
Surplus (Earned) 2,000,000 


CHARLES E, ROGERSON, President 
JAMES LONGLEY, Vice-President 





HENRY A. FENN, Sec.&Mgr. Safe Dep. Dept. 
H. D. HEATHFIELD, Assistant Secretary 
F. J. BURRAGE, Assistant Secretary 


MISSISSIPPI VALLEY 
TRUST CO. 


FOURTH & PINE STS., ST. LOUIS 


APITAL, SURPLUS 
. SORT ROFITS $8,500,000. 


GENERAL FINANCIAL AND FIDUCIARY 
» BUSINESS TRANSACTED 





John I pee 6 
Clibur F Boyle August Gehner H. Clay Pierce 


Wilb' 
ames E. Brock 8. Hoffman J. Ramsey Jr. 
+ y Chas. H. y ith 


Charles Breckin’ge Jones 

Horatio N. Davis Ni Ws cLeod Julius 

John D. Davis Sounders Nervel! Rola Wells 
s 


Aug: B. Ewing 








WISCONSIN TRUST Co, 
MILWAUKEE. 


Capital, a,.° 2@ 2° $500,000 
Surplus, - - - = = 100,000 
Transacts a General Trust Co Business. 


Buys and Sells 
High Grade Investment Bonds. 





OFFICERS. ok. 





OLD COLONY 
TRUST CoO. 


BOSTON, MASS. 
|Capital and Surplus, = $7,000,000 


TRANSACTS A GENERAL BANKING 
BUSINESS. ALLOWS INTEREST ON 
DAILY BALANCES 3UBJECT TO 
CHECK. TRUSTEE UNDER MORTGAG- 
ES. TRANSFER AGENT, REGISTRAR. 











BOARD OF DIRECTORS: 
'T. JEFFERSON COOLIDGEJR., - - + + Chairman, 


Gordon Abbott, Reginald Foster, 
Oliver Ames, George P. Gardner, 
Cc. W. Amory, Robert F. Herrick, 
Charles F. Ayer, Henry 8. Howe, 
Samuel Carr, Walter Hunnoewell, 
B. P. Cheney, Thomas L, Livermore, 
T. Jefferson Coolidge, George v. L. Meyer, 
Charles E. Cotting, Laurence Minot, 
Dexter, Richard Olney, 

ben S. Draper, Nathaniel Thayer, 

George F. Fabyan, Lucius Tuttle, 
P. Fish, Stephen M. Weld, 





The NEW ENGLAND 
TRUST COMPANY, 


BOSTON, MASS. 


CAPITAL, - - . - 
SURPLUS, - - - - 


$1,000,000 
2,060,000 


to act as executor 


Authorized and to receive and 
Courts of Law Gr Gauily, Beseutors *Admaist-atory 
u x 
Assignees, Guardians, Trustees, Corporations 


Individuals. 
Also acts as Trustee under Morteages and as Transfer 
Agent and Rezistrar of Stocks and Bonds. 
interest Allowed on Deposits Subject to Checix. 
OFFICERS. 
DAVID R. WHITNEY, President. 
CHARLES H. DALTON Vige-President . 
SHARLES F CHOATE, Vice-President. 
JAMES R HOOPE: a 
HENRY N. MARK, = r. 
FRED K W. ALLEN. Asst.<e- &Treas 
THO E. EA 


on 0 (* 28 FRANCIs R. JEWEHS1. rust Villoer 


. BOARD OF DIXECTOR- 

. William Endicott, Ohairman. 

Walter C. Baylies, Rrederiek P. Fish, 
Morris Sey. 

Charles F. Choate, Franklin Haven, 

\ % James I. Hooper, 

fr. a Coolidge, peorne * Siisbee, 

Philip pez . x Ww rth, 

Wills Farniwore, avid’ ms Watney 











AMERICAN LOAN & 
TRUST COMPANY, 


BOSTON, MASS. 
CAPITAL = = = = $1,000,000 
SURPLUS (Earned)- = $1,500,000 

Transacts a Generali Banking and rust 
Company Business. 
INTEREST ALLOWED ON DEPOSITS Subject te 
Check. Special Rates on Time 
Trustee under Mi ,. Transter Agent, sand 


Registrar and Bonds. 
BOARD OF DIRECTORS: 
¥. Eochrop rh SimerP ‘Ho’ 
oy Lo 
Frederick Ayer John Lawr 
Georse Ww x Se Peapod 
a yh 





Ro Diver, B: fe saitonaeat 
Ao a 


Charles W. Whittier. 


N. W. JORDAN. Frestent, 
L. B Vice-President. 
7 ee oh, Vice-President. 
: - ROWEN Secretary , 
i Peete G. W. AURYANSEN, Asst. Sea 


THE AUDIT COMPANY 
OF ILLINOIS, 
1137 First National Bank Building, 
CHICAGO. 
Public Accountants and Auditors. 


Cc. W. KNISELY C.P.A, 
President—Manaver. 


fa 














i 


and Special Audits tor 
viduals, Financia! and Physica) 
Auditors and Engimesrs. 


| 





. | by ex 


| 
| 


a ot accounts fes Guardians, Trustees, 








TTT a ABN ee 
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irust Companies. 

















Guaranty Trust Company 


OF NEW YORK 
; MUTUAL LIFE BUILDING 


Capital, $2,000,000 Surplus, $6,600,000 















OSCAR L. GUBELMAN, Vice-President. 
MAX MAY, Manager Foreign Department. 
BCG HEBBARD, Secretary. 





INTEREST PAID ON CHECK ACOOUNTS AND ON CERTIFICATES OF DEPOSIT. 


OFFICERS: 
JOHN W. CAST 


R. C. NEWTON, Trust Officer, 
issues Travelers’ Letters of Credit and Foreign Drafts. 


‘LES, President. 
—_, J. HEMPHILL, Vice-President. 
WM. C. BDWARDS, Treasurer. 

F.C. HARRIMAN. Assistant Treasurer. 

























Capital $ | ,OO0O,000 


Nat. Ban«, Chicago. 
WALTER & FREW. 
New York, 


4. F. THOMPSON 
VICE-PRESIDENT 


0. E, POMEROY 


H.W. y. RONOVAN 
ANT TREASURER 


DANIEL G. REID, 
loe- Pres. Liberty Nat. B’k, N.Y. 
Bank FRANCIS, H. SKELDIN 


Acts as Executer, pres. cae Recetas ' nuance and nameaibear’s Registrar, 
Trancter aad Fiscal Agent; and as Trustee fer individuals and corperaticans. 
ALLOWS INTEREST UPON DEPOSITS. 


OFFICERS. 
E. C, CONVERSE 
PRESIDENT 


BANKERS TRUST 
COMPANY, 


7 Wall Street, New York. 


Surplus $500,000 


Undivided Profits, $655,66 | 


DIRECTORS. 
STEPHEN N BAKER, A. BARTON HEPBURN, 
anhatiao Pres. Chase Nat. Bank, N. Y. 


ERWARD | uy Sennney, 


Kansas City 

New ‘york. 

SAMUEL G. BAYNE. sa THOMAS W. t Ww. LAMONT, JOHN fr. THOMPSON, 
Pres. Seaboard N n 

JAMES G G. \CANNOD ve GATES Ww. W, MoGARRAH, - GILBERT ¢. b, Tone... = 

A R a 
EDMUND C. CONVERSE, e0G) GAR’ Seoven NewYork. agen RTH, WIGGIN, Bean 
President. GEO. W. PERKIN “ie York. 

HENRY P. DAVISON Morgan & Co. N.Y. ROBERT Bs 
ice-Pres. First Nat. Baak, N.Y WILLIAM H. PORTER, & Oo. Bankers 

JAMES 1 H. ECK LS. Pres. Chemical Nat. Bank, N. Y. a 


SAMUEL WOOLVERTON, 
Pres. Gallatin 


EDWARD &: c. YOUNG, 
Bank. Jersey City 


T. W. LAMONT 
2D VICE. 


8B. STRONG JR. 


SEORETARY 
F. N. 8. CLOSE 
ISTANT TRUST OFFICER 

















We refer you to The Corporation Trust Com- 
pany, 135 Broadway, New York, for information 
regarding any point involved in the organization 
and taxation of business corporations under the 
laws of any of the States or Territories. 





















LUTHER KOUNTZE, Vice-President 
JOHN W. PLATTEN, Vice-President 
SAMUEL 6. CAMPBELL, Vice-President 
@GALVERT BREWER, 














shes atiort gage © Oings 


eer NEW YORK 
CAPITAL & SURPLUS, $6,000,000 


e NSACTS A GENERAL TRUST AND BANKING BUSINESS 
GEORGE M. CUMMING, President 


Secretary 
H. L. SERVOSS, Mgr. West End Office 


734 St. & Broadway 


"ust gy, 
an, 


CARL G. RASMUS, Treasurer 

WILLIAM C, IVISON, Asst. Treasurer 
SAMUEL B. COIT, Assistant Secretary 
ALEX. PHILLIPS, Mgr. Foreign Dept 


Union Trust Company 


OF NEW YORK 
80 Broadway, New York. 
OAPIIAL, = <= = $1,000,000 00 
SURPLUS, - - = $7,000,968 64 
AUTHORIZED TO ACT AS 
Executor Administrator Quardian 
Receiver or Trustee 


AND Is 
A LEGAL DEPOSITARY FOR MONEY, 
Allows Interest on Deposits, 


Receives Securities ter Sate Keeping and 
Cellection ef Inceme. 














ae 
25. = nine, Fr te Hefttens. 
wv ing, ames t 
R. T. Wilson, i. Pweed, 
Caar'es H. Leland, J — s spever 
w 2 y——~& tina Woodware 
105. 5. W W. ‘Kelley, ie a seth ver, 
° b ne a 
N. Parker Shortridge. err & Ses art, 
Harrison E. Gawtry, Walter Bites. 








BDWARKD KING. President. 
AUGUSTUS W. KELLEY, Vice-President. 
J, ¥. B. THAYER, Vice-Prest. & secretary. 


E.R, MEKRITT, 
Ho. M. POPH AM: | Assistant Secretaries. 
Cc. C. RAWLINGS, Trust Officer. 


Girard Trust Company. 


CAPITAL and SURPLUS, $10,000,000, 
CHARTERED 1886. 
Acts as ym ee Trustee, 
Financial Agent tor individuals or 


Cerperations. 
Interest Allewed en Individual and 
Ce ion Accounts. 





rperati 
Acts as Trustee of Vorperation M 


| Depositary under Plans of Rasmenetention. 


Registrar and Transter A 
Assumes entire charge et Betate., 
Safes to Rent in Huargiar-Preet Vaults 


Nee tel lst View. “Sreaident, 


W.N 
e iin iaone's att cee Vicar 


fowanp 
penne 


yy 
Jobn A. Brown ee 
Pesiomin we Richards,; James 





Ti ene Be 
sia. | Bet 
Esraemie, | EasSaradeen” 

‘. E. Oor. Broad and Chestnut Streets, 
PHILADELPHIA. 
MANHATTAN 
TRUST CoO., 


WALL ST. cor, NASSAU, NEW YORK, 
Capital, Surplus and Undivided Profits, 
$3,000,000. 


OFFICERS: 

SOHN 1, WATERBURY, President. 
JOHN KEAN, Vice- 
AMOS TUCK FRENCH, § Presidents. 
W. N. DUANE, 8d Vice-President. 


The Manbattan Trust Company receives deposits 
rearing interest and subject to cheque, payable 
arough the New York Clearing House. 











DIRECTORS, 

francis Kk, Appieton. James J. Bill. 
oben Bacon. Jobn Kean. 
George ¥ Baker. Oliver H, Payne. 
Augas: Belmont B,D. Randolph 
Walter P. Bliss. Grant B. Schley. 
a. W. Cannon. 8. L. Schoenmaker. 
&.J Cross, James O. Shelden. 
hudulpd Ellis, Joun I, Waterbary 
Avo T Freneh R. 7. Whison, 








INVESTOR > READ 


The Wall Street J ournsl. 


That's why it pays adv 
bow, othe & ye pre 
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ixrust Gompanutes. 





United Statee Trust Gompany of New York, 


CAPITAL, ° 


SURPLUS AND UNDIVIDED PROFITS, ° . 


EDWARD W. SHELDON, President. 


45 and 47 Wall Street. 





$2,000.000 
$12,500,000 





D. WILLIS JAMES, Vice-President. 


WILLIAM M. KINGSLEY, Sccond Vice-Pres. LOUIS G. HAMPTON, Assistant Sceretary 


JOHN A. STEWART, Chairman of the Board of Trustees. 








Bowling Green Trust Co, 


26 BROADWAY' NEW YORK. 
Capital, $1,000,000 Surplus, $8,000,000 


OFFICERS: 








A. Goepel, Androw 
Béwin Gould, William 
Frank J. Gould, Edward B. Thomas, 
George J. Gould, John P. 
Jehan A. Hilton, EB. F.C. 











SURPLUS EARNINGB..........-. “oi 500,000 
UNDIVIDED PROFITS .......... 157,000 
Roberti Tet, oe Rowland G. Hazard, 

yt may ——— uel ---¥ € forteade. 

Witton 5. Ely, oward O. 8t 

L Gammell, on 0, metees 
Weiss B Weeden. Water x Pail Hips, ° 
Edward ie cdward Hol 

ames EB. fuilivan, 

° Bantelson, Benjamin M, Jackson 
ae J. Wells, 7 >. crosman. 
Lyman 5 Gon” overt w. 


WALTER G. BROWN, Asst. Sec’y. 


THE AUDIT COMPANY 
OF NEW YORK, 








ORGANIZED 1897. 
NEW YORK: 

Cedar Street, 
PHILADELPHIA. comgcage 
NEW ENGLAND OFFICE: 

Bidg.. 15 State St.. BOSTON 


AUGUST BELMO. Onn, 


WILLIAM A. NaSH, JOHN J. MITCH EL} 
GEORGE W. YOUNG, 


EDWARD T. PERINE, Gen’! Mgr. and Treas, 
Fr. G. BICHARDSO N, Assistant Treasurer. 


This Com aid Investigates 
etegeredeths steerer 
erewae Whaw 


ta, 
‘2 
J 


Ee ery 
William D. Marks, Ph. BO. E. 


Consulting Engineer and Statistician. 


@AS WORKS, ELECTRIC LIGHT WORKS, 
ELECTRIC RAILWAYS, OIL MOTOR CABS. 











Capital, Surplus and Undivided Frofits, 


COLONIAL TRUST COMPANY 


solicits the accounts of corporations, firms and individuals, and 
invites correspondence or personal interviews. 
Interest allowed on daily balances, which are subject to check 


t| at 
, of Deposit (time and demand) issued. 
&. Paal Building, 332 Broadway, New York. 


- $2,900,000 


JOHN 8. BOUNE, Presiden 
pouoned 8. GROSSMANN, Treaserer. 








Ht A , , Vice- Presidente. EDMUND ) do JUDSON, Gecsstags. 
PHILIP 8. BABOOOK, ee 
oKERBOQ, FIDELITY TRUST 


TRUST co. ® COMPANY, 


NEWARK, N.J. 
34TH ST. & FIFTH AVE, 


Ne. 100 WEST 196TH STREET. Capital, Surplus & Undivided Profits 
THIRD AVENUE & 148TH STREET. over 


THARLRS T. BARNEY, President. $9,000,000 OO. 
a ALLEN, 34 Veo ——-- Trancacts a General Banking Business. 


President. 
WILLIAM TURNBULL, 4th V.-Pre 
(REDE GORE KING@. Bee. and Treas. Aete e eee earn gael He- 
J. MeLBAN WALTON, Cerperate Stecks and Beads. 
_ HARRIS A. DUNN, Asst. Treasure | Guarantees Titles te Real Estate threugh- 
TRUST DEPARTMENT: eut the State of New Jersey. 
WILLIAM B, RANDALL, Trust Offcer, Its Safe Deposit Vaults are the gene 


t = in the St Abseolatel: 
HARLEM BRANUB: ieee 
W. F. LEWIS, Manager. Accounts of Manufacturers, Merchants, 
BRONX BRANCH: rues Eetates - Iodividue 


JOHN BAMBEY Manager. 
INTEREST ALLOWED ON DEPOSITS. 























OFFICERS: 
FINANCIAL REVIEW | ozat a. mcoarren.............. President 
ANNUAL. JOHN F. DRYDEN........00 Vice-President 
Pay © ye Ue FREDERICK W. EGNER, See. and Treas. 


JAMES H. SHACK LETOR, 
Bound in Cloth, $2. ec. & Acst. Trons. 
SAMUEL W. BELDON, General Counsel. 
Gennes 2 Sees Shmelele, JEROME TAYLOR.............. ‘Truct Omicer 
THEODORE HAMPSON... Acct. Tr. Oficor 








a 











207 Park Rew Bidg., - New Yerk Cit). 


BARROW, WADE, GUTHRIE & CO 


CERTIFIED PUBLIC ACCOUNTANTS. 


(New York and lilinois.) 

MEW YORK, CHICAGO, SAM FRAHCISCO, 
26 Broad Street. Royal Insurance Building. Mille Building. 
MEW ORLEANS, DENVER, COLO., 

Hibernia Bank Bidg. Exchange Bidg. 


LOMDON, ENGLAND, 
18 8t. Swithin’s Lane, E. C., Cable, “Adorfest.” 
















i 
\. 
| 
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Cotton. Financial. Financial, 
WOODWARD ae 
& STILLMAN,| Evers & Company |GRANGER _ 

COTTON MERCHANTS pe has FARWELL 
BONDS FOR INVESTMENT 
16 to 22 WILLIAM STREET,| ace os Fiscal Agents for Corporations and & COMPANY, 


NEW YORK. 


BGYPTIAN AND AMERICAN COTTON OF ALL 
GRADES SUITABLE TO WANTS OF SPINNERS, 


ESTABLISHED IN 1856, 


Hentz & Co., 


Henry 
COMMISSION MERCHANTS, 

16 to 22 William Street, New York. 
Eaeccute Orders for Future Deliwery 
at N York, yoo a N Orleans 

@° Kites Mecheugen” Also orders Ser 
COFFEE 
At the New York Coffee Exchange 
GRAIN AND PROVISIONS 
at tbe Chicago Board of Trade and 
GRAIN AND COTTON-SEED OIL 
At the New York Produce Exchange 


Hubbard Bros. & Co., 


COFFEE EXCHANGE BUILDING, 
HANOVER SQUARE, 
NEW YORK, 
COTTON MERCHANTS. 


Liberal Advances Made en Cotten 
Conusiguments, 


Hopkins, Dwight & Co., 











and 
COTTON-SEED OIL. 


COMMISSION MERCHANTS. 
Reem 5:2, Cotten Exchange Building, 
NEW YORK, 


LEEMAN, STERN & Co., Limited, New Origans, La. 


LEHMAN BROBS., 


Neos, 16-22 William Street, New York, 


caterer oe Sy 
Oude exgemtes ont 


the above Exchanges, 
Siegfr. Gruner & = 








Chicago and foreian 
COTTON MEROHANTS 


17 South William Street, 
NEW YORK, 


Mason Smith & Co., 
COTTON COMMISSION MERCHANTS, 


NEW ORLEANS, LA. 
MEMPHIS, TENN. DALLAS, TEX. 


Mey erected in, the ew Orleans. Now York 
SE serpent onl lovee tet 


WILLIAM RAY & CO., 


SUCCESSORS TO 
GEO. COPELAND & OO, 
COTTON BROKERS, 
43 Cotten Exchange, New York. 


Site fefuser, selves sonra, gromated on 
R. H. ROUNTREE & 00., 














ROBERT MOORE & CoO., 
56 nog Street, New Yerk. 
ORDERS FOR FUTURE DELIVERY 
TED IN NEW YORK AND LIVERPOOL EX- 


CHANG BS. 
COTTON PURCHASED FOR SPINNERS’ USE. 


SMITH & HAYNE, 


Hayne (in a ) 


COTTON EXCHANGE BUILDING, 
NEW ORLEANS, LA. 





negotiate total issues of mortgage bonds 


37 Pine Street, 


220 La Salle St., 
CHICAGO NEW YORE 





CHICAGO CITY MORTGAGES. 
HIGH-GRADE INDUSTRIAL BONDS. 
CHICAGO REAL ESTATE BONDS. 
CORPORATION & RAILROAD BONDS. 


SEND FOR CIRCULARS, 


PEABODY, HOUGHTELING & CO. 


230 First National Bank Bidg., 


CHICAGO. 
(ESTABLISHED 1866.) 





Epwtn L. Lopperi. Witi1aM H, McDougt, 
EDWARD D. WINSLOW. Special Partner. 


Edwin L. Lobdell & Co., 


moegs Rene nage 


Reokery Bidg 
way, New York. 


New iro Block Stock 
Boara of 


Bishop, Laimbeer & Co. 


Members New York Steck Exchange. 


Mills Building. - 15 Broad St. 
Cotton. 
INMAN & CO., 


Cotten Merchants, 
AUGUSTA, GA., 


aXxD 
Cetten Exchange Building, NEW YORK. 
141 Milk Street, BOSTON, MASS. 


oe 


Bremen Correspondents, INMAN & CO 


W. R. CRAIG & CO., 


27 William Street, 
NEW YORK. 


Cotton Merchants. 


NEW youu ANS 90 EXCHANGE 
Members {NEW IN EXCHANGE 
{eR ORoe ASSOCIATION 


Orders for Futures E xecuted on above Exchanges 
Liberal Advances Made on Cotton Consignments 


Rotu 


es _ 














LEHMAN BROS., New York. 


Lehman, Stern & Co., La. 
COTTON FACTORS and 


BANKERS AND BROKERS, 


226 La Salle St., 
CHICAGO. 


71 Broadway 
NEW YORK, 





New York Stock EXCHANGE. 
New York Corret EXCHANGER 
CuIcago STOCK EXCHANGE. 


CHICAGO BOARD OF TRADE 





DEALERS IN 
INVESTMENT SECURITIES, 





F.H. PRINCE & CO., 


BANKERS, 
BOSTON, MASS. 


High - Grade 





Investments. 





Members of New York and Boston Stock Exchanges 





(Zstablished 1863.) 
W. T. HATCH & SONS: 
BANKERS AND BROKERS, 


96 Broadway, New York. 


MEMBERS OF 
NEW YORK STOUK EXCHANGE, 


CLEMENT & SMITH, 
Successors to HAVEN & CLEMENT, 


1 Nassau Street, corner Wall Street. 
Members of the New York Stock Exchange. 


Bonds, Stocks, Cotton, Grain. 


DICK BROTHERS & CO.,, 
BANKERS AND BROKERS, 











. . " . 

er ote, | ee 
Orders for future by + decals 
Ch | Selter & Allen, 

Se ee nenm | Stephen M. Weld & Co., 


Cotten Exchange Bidg.. New York. 


memento 8 2!) Alay Coven Mushangep 
GWATHMEY & CO., 
COTTON MERCHANTS, 








49 CoTTON EXCHAN@E, - - New YORK. 
ra "aes Lae 


Quentell, Coats & Oe.| 


COTTON BROKERS, 
82 Beaver Street, - - = New York, 





OBD Rk FUTURE DBLIVERY RX 
ir knw 0 PELE ANE, Fy YORK aD 


Members N. 
Associate Members 


Fg Cateen Exchanae. 


COTTON MERCHANTS, 
82-02 Beaver Street, - New York City, 


Boston Correspondents, 8. M. WELD & Co., 89 
Btate Bt, Boston, 





Geo. H. McFadden & Bro., 
COTTON MERCHANTS, 
PHILADELPHIA, NEW YORK... 


sa ERPOCL COMRMSPONDERTS: . EREGA & 00. 


BREMEN 
ZN BROTHERS & OO. 
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